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The International Auditing and Assurance Standards Board (IAASB) and the national auditing standard setters acknowledge that cooperation and collaboration through an open, two-way communication process is essential to the common goals of promulgating high quality international and national standards, and promoting convergence of those standards, in the public interest. 

To this end, the IAASB and participating national auditing standard setters meet annually, for purposes of seeking opportunities to:

· Share knowledge on matters affecting international convergence and on international and national developments affecting the priority of topics on future standard setting agendas.

· Optimize the process of bringing the strengths of the IAASB and national auditing standard setters to bear on the achievement of the common goal of reaching consensus and convergence in standards at an early stage in their development.

· Achieve closer cooperation and strengthened communication such that opportunities for closer collaboration on projects, leveraging of resources, further development of staff skills, and minimizing duplication can be identified.

· Achieve wider involvement by national auditing standard setters in IAASB task forces, or to assist such work, or to advance research agendas, as ways of enhancing the liaison between the IAASB and national auditing standard setters, assisting with standard-setting technical agendas, and in promoting efforts towards convergence.

For purposes of this liaison, the group of national auditing standard setters comprises standard setters that:

· Are significantly active in the development of national auditing standards, or by way of contributing to the development of International Standards on Auditing (ISAs); 

· Have adopted or plan to adopt ISAs, or are demonstrably committed towards the achievement of convergence of international and national standards; 

· Are sufficiently resourced to participate actively in collaborative efforts identified through the activities of the liaison group; or  

· Represent the world’s largest economies.
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