Response to the IFAC Part 2, SMO Self-Assessment Questionnaire

Member Name:
Country:

Jordan

Published Date: June, 2007

Arab Society of Certified Accountants

Disclaimer: Please refer to the Disclaimer published on IFAC’s website about this assessment.

Number Question Title/Text/Help text Answer Comments
IFAC Part 2 SMO Self-Assessment
1. SMO 1
1.1. Quality Assurance Program
1.1.1. Quality Assurance Review Program
In your jurisdiction is there a mandatory 10  Yes
quality assurance review program in place
for members of your organization
performing audits of financial statements of
listed companies?
20 No
1.1.2. Quality Assurance Review Program Follow
Up
What plans do you have for developing and ~ ASCA is an organization that
implementing a quality assurance review provides education, certification for
program, or if you do not have those plans,  individuals in several Arab
what special reasons or conditions for that countries. It does not have
fact exist? jurisdiction for quality assurance in
individual jurisdictions.
2. SMO 2




Jordan

Arab Society of Certified Accountants

Number Question Title/Text/Help text Answer Comments
2.1. MB Membership Requirements
Which of the following are required for 1M Complete a program of The assessment of the
individuals to be admitted as members in professional accountancy individual's professional
your organization? Select all the options that education capabilities and competencies
are appropriate. IS under preparation.
2 Complete a practical
experience requirement
300 Complete a final assessment
of the individual's
professional capabilities and
competencies
400  None of the above
2.2. Continuous Professional Development
Is there a requirement for your membersto 10O  Yes Continuous Professional
develop and maintain competence through Development (CPD) program
continuous professional development is being prepared to ensure
(CPD)? the competency of members.
20 No
2.3. Professional Accountancy Education
2.3.1. Professional Accountancy Education
Program
Who delivers the professional accountancy 1M Our organization
education program for your members?
Select all the answer options that are
appropriate.
200  Another IFAC member body
3 Universities
4  Approved training institutions
500 Government bodies
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Number Question Title/Text/Help text Answer Comments
6] Other organizations
2.3.2. Describe Other Organizations
Where your response in question 2.3.1 We have a strategic partnership and
indicates another IFAC member body, alliance with many universities
universities, approved training institutions,  such as Cambridge University,
and / or other organizations deliver the German Jordan University,
professional accountancy education Jordanian Universities and many
program, describe these organizations and more in the Arab countries. Also,
their legal authority to deliver the program.  we have agreements with other
(Include the name of the other IFAC tranining institutions in USA to
member body where relevant). deliver high quality training
programs. Furthermore, we are
negotiating an agreement with
NSABA in USA to supervise and
validate our training programs.
2.3.3. Prof Accountancy Education Program
Follow Up
Please describe how your organization 1. Hire high professional people.
ensures the professional accountancy 2. Form an examination board to
education program, delivered by the ensure the highest quality of exams
organization in response to question 2.3.1.,  and its related training programs.
meets the required content. 3. Supervise and monitor the
contents of the professional
Include in your description the specific accountancy education program on
activities your organization undertakes with  a regular basis.
regards to the necessary content
requirements.
2.4. Final Assessment Follow Up
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Please describe the proposed continuous
professional development requirement

The proposed continuous
professional development shall be

Number Question Title/Text/Help text Answer Comments
2.4.1. Final Assessment Approach Follow Up
Since your organization does not require Through conducting interviews.
completion of a final assessment, please
describe how your organization assesses
whether an individual has the required
professional capabilities and competencies.
2.4.2. Plans for Final Assessment
Avre there plans to introduce a final 1® Yes
assessment of professional capabilities and
competence?
20 No
2.4.3. Describe Plans for Final Assessment
Please describe the proposals to introduce a By designing a general test to
final assessment of professional capabilities  assess the candidate personality, his
and competence, including how the final professional background and
assessment will be undertaken and when experience.
your organization intends to implement the ~ This can be conducted through
final assessment requirement. using a written test along with
multiple interviews.
2.6. Continuous Professional Development
Follow Up
2.6.1. Plans to Develop CPD
Are there plans to introduce continuous 1® Yes
professional development requirements?
20 No
2.6.2. Describe Plans for CPD
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Number Question Title/Text/Help text Answer Comments
including how the requirement will be placed based on the educational and
undertaken and when your organization experience level of candidates.
intends to implement the requirement. Then CPD hours needs to be
specified and introduced from
accredited institutions and
universities.
2.7. IES 1 Entry Requirements
2.7.1. Entry Requirements and Equivalency
Section 2.7 deals with the entry 1® Entry requirements are at Our study material is much
requirements to the professional least equivalent to that for more advanced than those
accountancy education program delivered by admission into a recognized reguired for a recognized
your organization. university degree program (or university degree program.
its equivalent)
Avre the entry requirements to the program
equivalent to admissions requirements for a
recognized university degree program (or its
equivalent)?
20 Entry requirements are not
equivalent to that for
admissions into a recognized
university degree program (or
its equivalent)
2.7.3. Process for Checking Equivalency
Is there a formal process for assessing 1® Yes
whether an individual's experience and
knowledge is equivalent to that for
admissions into a recognized university?
20 No
2.8. IES 2 Content of Professional Accounting
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Number Question Title/Text/Help text Answer Comments

Education Program

2.8.1. Gaining Accountancy Knowledge
Section 2.8 deals with the general content of 1M Post-secondary accounting Relevent work experience is
the professional accountancy education degree required in general to all.

program delivered by your organization.

What forms of pre-qualification,
professional accountancy knowledge are
recognized by your organization? Select all
the answer options that are appropriate.

2M  Post-secondary business or
finance degree

3M Post-secondary degree in
another subject matter

4M Qualification offered by
another IFAC member body

5M Relevant work experience

601 Other
2.8.2. Describe Other Degree
Describe in general terms the other degrees A recognized university in the field
and specializations recognized by your of management, economics,
organization. banking, or actuarial science or any
other related field.
2.8.3. Describe Other IFAC Qualification
State the name of the IFAC member body * The Association of Chartered
and the title / designation offered by the Certified Accountants.
IFAC member body that is recognized by eInstitute of Chartered Accountants
your organization. in England & Wales.
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Knowledge

What is the length of the professional
accountancy knowledge component of pre-
qualification education? Select the answer
option that is the most appropriate.

10 Two years of full-time study
or part-time equivalent

20 Less than two years of full-
time study or part-time
equivalent

3® More than two years of full-
time study or part-time
equivalent study

Number Question Title/Text/Help text Answer Comments
eInstitute of Chartered Accountants
of Scotland.
eInstitute of Chartered Accountants
in Ireland.

*The American Institute of
Certified Public Accountants.
*The Canadian Institute of
Chartered Accountants.
*The Institute of Chartered
Accountants in Australia.
2.8.4. Relevant Work Experience
Describe the type and length of work 3 to 5 years of relevent experience.
experience that is recognized as part of pre-
qualification professional accountancy
knowledge.
2.8.6. Pre-Qualification for Professional
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Section 2.8.8.1 deals with the specific
content of the professional accountancy
education program delivered by your
organization.

Which of the following accounting, finance,

and related knowledge subject areas are

required prior to qualification? Select all the

answer options that are appropriate.

1

24

3
|
5
6
™

Financial accounting and
reporting

Management accounting and
control

Control

Taxation

Business and commercial law
Audit and assurance

Finance and financial
management

Number Question Title/Text/Help text Answer Comments
2.8.7. Length Follow Up
Please describe the extent of professional intermediate level of knowledge of
accountancy knowledge that is required as professional accountancy and other
part of the pre-qualification education related fields.
component. Include in your description Candidates must show very good
factors that were relevant in selecting the skills and abilities by taking such
extent of knowledge required. knowledge.
Market requirements considered the
most important factors in the
selection of knowledge required.
2.8.8. Pre-Qualification Content
2.8.8.1.  Accounting and Finance
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Number Question Title/Text/Help text Answer Comments
8M Professional values and ethics
9] None of the above
2.8.8.3.  Organizational and Business Knowledge
Which of the following organizational and 1 Economics
business knowledge subject areas are
required prior to qualification? Select all the
answer options that are appropriate.
2 Business environment
3M Corporate governance
4M  Business ethics
5M Financial markets
6M Quantitative methods
7M  Organizational behavior
8 Management and strategic
decision making
9 Marketing
10 International business and
M  globalization
11  None of the above
O
2.8.8.5. Information Technology
Which of the following information 1M General knowledge of IT
technology (IT) subject areas and
competences are required prior to
qualification? Select all the answer options
that are appropriate.
201 IT control knowledge
301 IT control competences
400 1T user competences
500 One of, or a mixture of, the
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Describe the additional content required by
law / regulation or determined to be
necessary by your organization including
whether this requirement applies to all
professional accountants or those operating
in public practice or employed in business.

1. Income and sales tax

2. Social Security

3. Companies Laws

4. Insurance Laws

5. Fees and Duty Stamps Laws
6. Securities Laws

7. Banks Laws

Those contents and subjects
required by Public accountants in
order for them to be liscened.

Number Question Title/Text/Help text Answer Comments
competences of, the roles of
manager, evaluator or
designer of information
systems

6] None of the above
2.8.8.6. Information Technology Follow Up
For the information technology subjects in No reason. We just concentrate on
question 2.8.8.6 that are not required by accounting, auditing and other
your organization, please explain the special related fields.
conditions or reasons why they are not
required.
2.8.8.7. Additional Content by Requirement
Avre there additional content requirements 1M  Yes, as required by law or
specified by law or regulation, or your regulation
organization?
200 Yes, as determined to be
necessary by our organization
300 No
2.8.8.8.  Additional Content - Describe
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Describe the specific intellectual skills
candidates are required to have at the point
of qualification and how these skills are
assessed.

They should be social..have good
communication skills...presentable..
Those skills can be assessed by
multiple interviews.

Number Question Title/Text/Help text Answer Comments
2.9. IES 3 Professional Skills
2.9.1. Development of Intellectual Skills
Section 2.9 deals with the professional skills 11 As part of general education
required by the professional accountancy and / or as part of the
education program delivered by your professional accountancy
organization. education program entry
requirements
At what points in the professional
accountancy education program are
intellectual skills developed? Select all the
answer options that are appropriate. In
responding to this question refer to IES 3
paragraphs 13 and 14.

201 Through specific professional
accountancy education course
content

3 Through practical experience
requirement

400 Other (please describe)

2.9.2. Intellectual Skills
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At what points in the professional

accountancy education program are personal

skills developed? Select all the answer
options that are appropriate. In responding

to this question IES 3 paragraphs 13 and 16.

1

As part of general education
and / or as part of the
professional accountancy
education program entry
requirements

Number Question Title/Text/Help text Answer Comments
2.9.3. Development of Technical and Functional

Skills

At what points in the professional 1M As part of general education

accountancy education program are and / or as part of the

technical and functional skills developed? professional accountancy

Select all the answer options that are education program entry

appropriate. In responding to this question requirements

refer to IES 3 paragraphs 13 and 15.

2 Through specific professional
accountancy education course
content

3M Through practical experience
requirement

400 Other (please describe)

2.9.4. Technical and Functional Skills
Describe the specific technical and 1. Ability to understand the
functional skills candidates are required to envronment in which he works.
have at the point of qualification and how 2. Good analytical skills.
these skills are assessed. 3. Accounting and auditing
knowledge.

Those skills can be assessed by

using case studies and designing

some sort of testing examination.
2.9.5. Development of Personal Skills
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Describe the specific interpersonal and

same as previous

Number Question Title/Text/Help text Answer Comments

201 Through specific professional
accountancy education course
content

3M Through practical experience
requirement

400 Other (please describe)

2.9.6. Personal Skills
Describe the specific personal skills 1. communication skills.
candidates are required to have at the point ~ Those skills can be assessed
of qualification and how these skills are through multiple interviews, past
assessed. experiences and review the history

of the candidate.

2.9.7. Dev of Interpersonal and Communication
Skills
At what points in the professional 1M  As part of general education
accountancy education program are and / or as part of the
interpersonal and communication skills professional accountancy
developed? Select all the answer options that education program entry
are appropriate. In responding to this requirements
question refer to IES 3 paragraphs 13 and
17.

200 Through specific professional
accountancy education course
content

3 Through practical experience
requirement

400 Other (please describe)

2.9.8. Interpersonal and Communication Skills
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Number Question Title/Text/Help text Answer Comments
communication skills candidates are
required to have at the point of qualification
and how these skills are assessed.

2.9.9. Dev of Organizational and Business Mngt
Skills
At what points in the professional 100 As part of general education
accountancy education program are and / or as part of the
organizational and business management professional accountancy
skills developed? Select all the answer education program entry
options that are appropriate. In responding requirements
to this question refer to IES 3 paragraphs 13
and 18.

200 Through specific professional
accountancy education course
content

3M Through practical experience
requirement

400 Other (please describe)

2.9.10. Organizational and Business Management
Skills
Describe the specific organizational and 1. Leadership.
business management skills candidates are 2. Team work.
required to have at the point of qualification  Those skills can be assessed
and how these skills are assessed. through real life and professional
experiences.
2.10. IES 4 Professional Values, Ethics and
Attitudes
2.10.1. Content for Values, Ethics and Attitudes
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Number Question Title/Text/Help text Answer Comments
Section 2.10 deals with professional ethics, 1® Yes Partially.
values, and attitude content and
requirements of the professional
accountancy education program delivered by
your organization.

Does the professional accountancy
education program include coverage of
values, ethics and attitudes?

20 No

2.10.2. Values, Ethics and Attitudes in Content

2.10.2.1. Program Content for Values, Ethics and
Attitudes
Which of the following are included in the 1M  The nature of ethics
program content? Select all the answer
options that are appropriate.

2010 Differences of detailed rules-
based and framework
approaches to ethics, their
advantages and drawbacks

3M Compliance with the
fundamental ethical
principles of integrity,
objectivity, commitment to
professional competence and
due care, and confidentiality

4  Professional behavior and
compliance with technical
standards

5M Concepts of independence,
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Number Question Title/Text/Help text Answer Comments
skepticism, accountability
and public expectations

6 Ethics and the profession:
social responsibility
700 Ethics and law, including the
relationship between laws,
regulations and the public
interest
8 Consequences of unethical
behavior to the individual, to
the profession and to society
at large
9 Ethics in relation to business
and good governance
10  Ethics and the individual
O  professional accountant:
whistle blowing, conflicts of
interest, ethical dilemmas and
their resolution.
11  None of the above
O
2.10.2.2. Values, Ethics and Attitudes Content Follow
Up
For the values, ethics and attitudes subjects ~ No reason...We are in the process
in question 2.10.2.2 that are not required by  of developing our studying
your organization, please describe the material.
special conditions or reasons why they are
not required.
2.10.2.3. IFAC Code of Ethics
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Number Question Title/Text/Help text Answer Comments
Is the program content based on the relevant 1® Yes 1. Ethics in General.
sections of the IFAC Code of Ethics? 2. Conflict of interest issues.
20 No
2.10.2.4.  Workplace Learning Development
At what points in the professional 100 As part of general education
accountancy education program are values, and / or as part of the
ethics, attitudes and adherence to them program entry requirements

developed? Select all the answer options that
are appropriate.

2 Through specific program
course content

300 Through practical experience
requirement

400 Other (please describe)

2.11. IES 5 Practical Experience Requirement
2.11.1. Approved Provider
Section 2.11 deals with the practical 10  Yes

experience requirement established by your
organization.

Does the practical experience requirement
have to be obtained with approved providers
or employers?

20 No
2.11.3. Provider Follow Up
How does your organization determine No specific criteria to do that...We
whether a provider or employer is able to just review his work and experience
provide the candidate with the practical history
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accounting component may be contributed
towards the practical experience
requirement?

20
3©

Thirteen or more months
Other

Number Question Title/Text/Help text Answer Comments
experience necessary?
2.11.4. Length of Practical Experience
What is the required length of pre- 10O Three years
qualification practical experience? Select the
answer option that is most appropriate.
20 Less than three years
3® More than three years
2.11.5. Length of Practical Experience Follow Up
Describe the length of the practical 3 to 5 years of relevent experience
experience requirement and what special in the fields of accounting and
conditions or factors were relevant in auditing
establishing the length.
2.11.6. Practical Application SMO 2
2.11.6.1. Practical Application
Where relevant graduate (beyond under- 1® Yes
graduate, e.g., masters) professional
education has a strong element of practical
accounting application, may any portion of
the professional education be contributed to
the practical experience requirement?
20 No
2.11.6.2. Practical Application Recognized
How many months of the practical 1O One to twelve months it depends on each case
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Number Question Title/Text/Help text Answer Comments
2.11.6.3. Practical Application Period
State the number of months of relevant It depends on each case and the
graduate (beyond under-graduate, e.g., field of his study
masters) professional education that may be
contributed towards the practical experience
requirement.
2.11.6.4. Practical Application Follow Up
What factors or conditions were relevant in ~ The field of study and his grade
establishing the number of months that may
be contributed towards the practical
experience requirement?
2.11.7. Timing of Experience
2.11.7.1. Pre or Post Qualification Experience
The practical experience for accountants 1v Before the professional
may be obtained (select all the answer accountancy education
options that are appropriate): program of study
20 At the same time as the
professional accountancy
education program of study
300 After the professional
accountancy education
program of study
2.11.7.2.  Describe Pre or Post Experience
Describe the length of practical experience 3 too 5 years of relevent accounting
that may be obtained pre-qualification and /  and auditing experience
or post-qualification.
2.12. IES 5 Monitoring of Practical Experience
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Does law or regulation establish the set of
auditing standards to be used in the audit of
private sector listed entities and non-listed
entities? Select all the answer options that
are appropriate.

Where the law / regulation establishes the

10 Yes for audits of listed
entities

Number Question Title/Text/Help text Answer Comments
Requirement
2.12.1. Monitoring of Practical Experience
Is the period of practical experience 10  Yes
monitored?
20 No
2.12.2. Monitoring of Practical Experience Follow
Up
Please indicate whether there are plans to We are in the process of developing
begin monitoring of practical experience and a new systems for our members and
if not, a description of the reasons why. students. Such system shall cover
all the required aspects and areas
including monitoring practical
experience.
2.15. Activities to Promote IESs SMO 2
Please describe the activities your By encouraging our members and
organization undertakes to promote and staff to read and implement those
assist in implementing the pronouncements  pronouncements.
issued by IFAC's International Accounting
Education Standards Board.
3. SMO 3
3.1. Auditing Standards in Law/Regulation
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listed entities and non-listed
entities are not the same set
of standards

Number Question Title/Text/Help text Answer Comments
auditing standards to be used by reference to
the set of standards to be used by their name
or by including the text of the standards in
the law / regulation, please respond "yes" to
this question. Section 3.8. of this module
includes questions about the law /
regulation.
Where the law / regulation gives authority to
a national standard-setter to establish the
auditing standards, please respond "no".
Section 3.2. of this module includes
questions about the standard-setter and the
auditing standards that are established.
201 Yes for audits of non-listed
entities
3 No for audits of listed entities
4M No for audits of non-listed
entities
3.2. Responsibility for Private Sector Auditing
Standards
3.2.1. Auditing Standards - Private Sector
Is there only one set of auditing standards or 1® The auditing standards for
are the auditing standards applicable to listed entities and non-listed
listed entities different from non-listed entities are the same set of
entities? standards
20 The auditing standards for
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established convergence as a
formal objective

Number Question Title/Text/Help text Answer Comments
3.2.6. Responsibility for Auditing Standards
Who has the authority for establishing the 10O Our organization ASCA does not have the
auditing standards for listed and non-listed authoirty to issue or mandate
entities? audit standards in any
country.
20  Another IFAC member body
30 Joint process between our
organization and another
IFAC member body or other
organization
4® Another organization
3.2.7. Responsibility - Other SMO 3
State the organization's name that is See 3.2.6 and other Part 2
responsible for establishing auditing responses.
standards for audits of listed and non-listed
entities.
3.7. Other Organization Standard-Setter
SMO 3
3.7.1. Standard-Setter and Convergence SMO 3
Has the standard-setter established 1® Standard-setter's convergence Please see other Part 2
convergence of national auditing standards objectives are not known responses.
with IAASB pronouncements? Select the
answer option that is most appropriate.
20 Standard-setter has
established convergence as a
formal objective
30 Standard-setter has not
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In responding in question 4.1.1 that your
organization does not establish ethical
requirements, is this because ethical

1M Ethical requirements
established by another IFAC
member body

Number Question Title/Text/Help text Answer Comments
3.11. Activities to Promote IAASB
Pronouncements
Please describe the activities your Work with other professional
organization undertakes to promote and organizations, whether locally or
assist in the implementation of IAASB internationally, on implementing of
pronouncements and other IAASB activities. the said pronouncements. Translate
those pronouncements into arabic
language and distribute them into
the arab world.
4. SMO 4
4.1. Responsibility and National Ethical
Requirements
4.1.1. IFAC MB and Ethical Requirements
Does your organization establish ethical 10O Yes, our organization does we are in the process of
requirements (e.g. code of ethics, code of establish ethical requirements establishing those ethical
conduct, ethics rules, member regulations, requirements.
etc.) to be complied with by your members?
Help text: 2® No, our organization does not
In some countries, ethical requirements may establish ethical requirements
be established on a regional, provincial, or
state basis. Where this is the case in your
country for the ethical requirements that
apply to your members, please contact
Compliance Staff for further instruction.
4.1.4. Ethical Requirements for Members
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Number Question Title/Text/Help text Answer Comments
requirements to be complied with by your
members are established by one or more of
the following? Select all the answer options
that are appropriate.
2M  Ethical requirements
established in law or
regulation
3M Ethical requirements
established by another
professional body
400 Other (please describe)
500 None of the above
4.1.5. Other Professional Organization SMO 4
Please state the name of the other IFAC
organization and provide a description of its ~ AICPA
role and responsibilities with regards to your ACCA
members and / or your organization.
4.1.8. Other IFAC Member - Ethics
State the name of the IFAC member body ACPA and ACCA
and their responsibilities with regards to
establishing ethical requirements applicable
to your members.
44, Gov / Reg Bodies and Ethical
Requirements
44.1. Gov/Reg Bodies - Ethical Requirements
Where ethical requirements applicable to 1M There is a law / regulation
your members are established in law or (e.g. Audit Law, Accountants
regulation, do they include any of the Law) that sets out ethical
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Number

Question Title/Text/Help text

Answer

Comments

following types of laws and regulations?
Select all the answer options that are
appropriate.

201

30

40

50

601

requirements to be complied
with by all professional
accountants

There is a law / regulation
that sets out ethical
requirements to be complied
with by professional
accountants who audit listed
entities

There is a law / regulation
that sets out ethical
requirements to be complied
with by professional
accountants who audit entities
other than listed entities
There is a law / regulation
that sets out ethical
requirements to be complied
with by professional
accountants who provide
services to the public (other
than as auditors of listed or
other entities)

There is a law / regulation
that sets out ethical
requirements for professional
accountants employed in

business
None of the above
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Does your organization have information
that identifies any differences between the
IFAC Code of Ethics currently in effect or
the revised Code and the national ethical
requirements? In responding to this
question, differences include:

10O Yes, our organization has this
information and it will be
submitted

Number Question Title/Text/Help text Answer Comments
4.4.3. Describe Law / Reg - Prof Accountants
Regarding your response to question 4.4.1 1. Public Accounting Act 2003
and the law / regulation for professional 2. To regulate, supervise and
accountants, please: monitor audit and accounting
State the law / regulation's name; profession in Jordan.
Provide a general description of the law / 3. It regulates the works of auditors
regulation; and accountants, creates new
Describe how the law / regulation sets out criteria for liscensing, forms new
the scope of professional accountants that it ~ committees
applies to.
4.4.7. Gov/Reg and Convergence
Please explain whether your organization no not yet
has undertaken any activities to promote the
IFAC Code of Ethics to the relevant
government or regulatory body that sets
ethical requirements. Include in your
explanation descriptions of any specific
activities and the outcome or the reasons
why such activities have not been
undertaken.
4.5. Comparison of Requirements SMO 4
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Number

Question Title/Text/Help text

Answer

Comments

Principles, concepts, and guidance in the
IFAC Code that are not addressed in the
national ethical requirements;

Principles, concepts, and guidance in the
IFAC Code that are not equivalent to the
national ethical requirements;

Principles, concepts, rules, regulations, laws,
or other mandatory ethical requirements in
national ethical requirements that are not
addressed in the IFAC Code.

The phrase "national ethical requirements”
as used in this questionnaire refers to the
totality of ethical requirements established
by your organization and others including
government and regulatory bodies that are
applicable to your members.

20

3©

This information will be
submitted by another IFAC
member body

No, the information is not
available

4.6.

Fundamental Principles - National

4.6.1.

Integrity - Principle

4.6.1.1.

Integrity

Do the national ethical requirements require
professional accountants to comply with the
fundamental principle "integrity" as
described in the revised IFAC Code?

10

20

Yes, professional accountants
are required to comply with
the same principle

Yes, professional accountants
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equivalent principle has not

Number Question Title/Text/Help text Answer Comments
are required to comply with a
similar or equivalent principle

30O The same or similar /
equivalent principle has not
been established

4.6.1.2.  Integrity Requirement

Is the principle set out in your organization's 1M Our organization's ethical
ethical requirements and / or in laws and requirements
regulations? Select all the answer options
that are appropriate.
2M  Law that regulates
professional accountants and /
or auditors
3  Securities regulation
4  Other laws and / or regulation
4.6.1.3. Integrity - Other
Please state the term used to describe this Integrity
principle and how this principle is defined.
4.6.2. Objectivity - Principle
4.6.2.1.  Objectivity
Do the national ethical requirements require  1® Yes, professional accountants
professional accountants to comply with the are required to comply with
fundamental principle "objectivity" as the same principle
described in the revised IFAC Code?
20 Yes, professional accountants
are required to comply with a
similar or equivalent principle
30O The same or similar /
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ethical requirements and / or in laws and
regulations? Select all the answer options
that are appropriate.

Number Question Title/Text/Help text Answer Comments
been established
4.6.2.2.  Objectivity Requirement
Is the principle set out in your organization's 1M Our organization's ethical
ethical requirements and / or in laws and requirements
regulations? Select all the answer options
that are appropriate.
2M  Law that regulates
professional accountants and /
or auditors
3  Securities regulation
400 Other laws and / or regulation
4.6.3. Professional Competence / Due Care -
Principle
4.6.3.1.  Prof Competence / Due Care
Do the national ethical requirements require  1® Yes, professional accountants
professional accountants to comply with the are required to comply with
fundamental principle "professional the same principle
competence and due care" as described in
the revised IFAC Code?
20 Yes, professional accountants
are required to comply with a
similar or equivalent principle
30O The same or similar /
equivalent principle has not
been established
4.6.3.2. Prof Competence / Due Care Req
Is the principle set out in your organization's 1M Our organization's ethical

requirements
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Number Question Title/Text/Help text Answer Comments
2M  Law that regulates
professional accountants and /
or auditors
3M Securities regulation
400 Other laws and / or regulation
4.6.4. Confidentiality - Principle
46.4.1. Confidentiality
Do the national ethical requirements require  1® Yes, professional accountants
professional accountants to comply with the are required to comply with
fundamental principle "confidentiality" as the same principle
described in the revised IFAC Code?
20 Yes, professional accountants
are required to comply with a
similar or equivalent principle
30O The same or similar /
equivalent principle has not
been established
4.6.4.2.  Confidentiality Requirement
Is the principle set out in your organization's 1M Our organization's ethical
ethical requirements and / or in laws and requirements
regulations? Select all the answer options
that are appropriate.
2M Law that regulates
professional accountants and /
or auditors
3M Securities regulation
400 Other laws and / or regulation
4.6.5. Professional Behavior - Principle
4.6.5.1. Professional Behavior
Do the national ethical requirements require  1® Yes, professional accountants
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Number Question Title/Text/Help text Answer Comments
professional accountants to comply with the are required to comply with
fundamental principle "professional the same principle
behavior" as described in the revised IFAC
Code?

20 Yes, professional accountants
are required to comply with a
similar or equivalent principle

30O The same or similar /
equivalent principle has not
been established

4.6.5.2.  Professional Behavior Requirement
Is the principle set out in your organization's 1M Our organization's ethical
ethical requirements and / or in laws and requirements
regulations? Select all the answer options
that are appropriate.

2M Law that regulates
professional accountants and /
or auditors

3] Securities regulation

400  Other laws and / or regulation

4.7. Threats and Safeguards - National

4.7.1. Threats and Safeguards
Do the national ethical requirements 10O Yes, our organization has a
establish a framework or principle similar or threats and safeguards
equivalent to the threats and safeguards framework or similar /
framework as described in the revised IFAC equivalent framework in our
Code (effective June 30, 2006)? Select the ethical requirements
answer option that is the most appropriate.

20 Yes, a threats and safeguards
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Behavior

Avre there specific requirements and
guidance provided to assist your members in
identifying and resolving ethical matters?
Select all of the answer option that are

appropriate.

%

Yes, our organization has
developed requirements for
identifying and resolving
ethical matters

Number Question Title/Text/Help text Answer Comments
framework or similar /
equivalent framework is in
the ethical requirements
established in law and / or
regulation

3® No, a threats and safeguards
framework, or similar /
equivalent framework has not
been established in the
national ethical requirements

4.7.2. Threats and Safeguards Follow Up

Please explain whether your organization We are in the process of evaluating
plans to introduce the "threats and our plans in order to include such
safeguards" concept into the ethical requirements.
requirements.
Where there are no plans to introduce this
concept, please describe the special
challenges, impediments, or conditions that
are relevant to this matter.
4.8. Ethical Behavior Resolution
4.8.1. Identifying and Resolving Unethical
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Number Question Title/Text/Help text Answer Comments
2M  Yes, government, regulatory,
or oversight bodies have
developed requirements for
identifying and resolving
ethical mattes
300 No, there is no such
requirements or guidance
4.8.2. MB and Ethical Conflict Resolution
Are the ethical conflict resolution 1® Yes, the requirements and
requirements and guidance adopted from the guidance are adopted from
IFAC Code or similar / equivalent to the the IFAC Code
guidance in the Code? Select the answer
option that is the most appropriate.

20 Yes, the IFAC Code was used
as a model in developing the
requirements

30 Yes, the requirements are
similar / equivalent to the
IFAC Code

40 No, the requirements differ
from the IFAC Code

4.8.3. Gov/Reg/Oversight and Ethical Conflict
Resolution
Avre the ethical conflict resolution 1® Yes, the requirements and
requirements and guidance established by guidance are adopted from
government, regulators adopted from the the IFAC Code
IFAC Code or similar / equivalent to the
guidance in the Code? Select the answer
option that is the most appropriate.
20 Yes, the IFAC Code was used
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Number

Question Title/Text/Help text

Answer

Comments

30

40

as a model in developing the
requirements

Yes, the requirements are
similar / equivalent to the
IFAC Code

No, the requirements differ
from the IFAC Code

4.9.

Independence and Threats So Significant

4.9.1.

Provisions and Threats to Independence
The "SMO 4: Provisions Relating to Threats 10
to Independence” report refers to specific
provisions of Section 290 of the revised
IFAC Code of Ethics that are currently in
effect. Section 290 requires members of
assurance teams, firms, and when
applicable, network firms be independent of
assurance clients and describes specific
circumstances that may give rise to threats
to independence.

Where Section 290 is applicable to your
members, the <a href="SMO 4 Comparison
of Threats to Independence.doc">SMO 4.
Provisions Relating to Threats to
Independence report</a> should be
completed and submitted to Compliance
Staff. Alternatively, where this information
is available in another format it can be
submitted instead of the report. Select the
option below to confirm the information to

Our organization will
complete the "SMO 4:
Provisions Relating to
Threats to Independence™
report
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Number Question Title/Text/Help text Answer Comments
be submitted.
Help text: 20  Our members provide
Section 290 of the revised Code of Ethics is assurance services; however,
currently in effect. Section 290 describes another IFAC member body
specific provisions that may give rise to will complete the "SMO 4;
threats to independence that are so Provisions Relating to
significant, no safeguards are available to Threats to Independence™
reduce the threat to an acceptable level. For report or provide the relevant
some provisions the Code describes the information to Compliance
actions that are available to address the Staff.
threat.
3® Our members do not provide
assurance services; therefore,
Section 290 and the
Provisions Relating to
Threats to Independence is
not applicable to our
organization.
4.10. National Ethical Requirements - Other
4.10.1. National - Prof Accountants
4.10.1.1. National Additional - Prof Accountants
Are there rules, regulations, laws, or other 1® Yes
mandatory ethical requirements established
by your organization, government,
regulatory or other bodies that your
members must comply with but are not
addressed in the revised IFAC Code
(effective June 30, 2006)?
20 No
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Are there principles, concepts, and guidance
in the revised IFAC Code (effective June 30,
2006) that conflict with national ethical

1O Not applicable as our
members do not operate as
professional accountants in

Number Question Title/Text/Help text Answer Comments
4.10.1.2. National Conflicts - Prof Accountants
Are there principles, concepts, and guidance 1® Yes
in the revised IFAC Code (effective June 30,
2006) that conflict with national ethical
requirements applicable to your
requirements?
20 No
4.10.1.3. National Comparison - Prof Accountants
Please provide a general description about To be submitted as a separate
the additional national ethical requirements  document.
or conflicts with the revised IFAC Code.
This information may be submitted as a
separate document to Compliance Staff.
4.10.2. National - Public Practice
4.10.2.1. National Additional - Public Practice
Avre there rules, regulations, laws, or other 10O Not applicable as our
mandatory ethical requirements established members do not operate as
by your organization, government, professional accountants in
regulatory or other bodies that are applicable public practice
to your members who are professional
accountants in public practice that are not
addressed in the revised IFAC Code
(effective June 30, 2006)?
20  Yes
30 No
4.10.2.2. National Conflicts - Public Practice
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in the revised IFAC Code (effective June 30,
2006) that conflict with national ethical
requirements applicable to your members
who are professional accountants employed

members do not operate as
professional accountants
employed in business

Number Question Title/Text/Help text Answer Comments
requirements applicable to your members public practice
who are professional accountants in public
practice?
20  Yes
3® No
4.10.2.3. National Comparison - Public Practice
Please provide a general description about To be submitted as a separate
the additional national ethical requirements  document.
or conflicts with the revised IFAC Code.
This information may be submitted as a
separate document to Compliance Staff.
4.10.3. National - Business
4.10.3.1. National Additional - Business
Avre there rules, regulations, laws, or other 10O Not applicable as our
mandatory ethical requirements established members do not operate as
by your organization, government, professional accountants
regulatory or other bodies that are applicable employed in business
to your members who are professional
accountants in business that are not
addressed in the revised IFAC Code
(effective June 30, 2006)?
20  Yes
3® No
4.10.3.2. National Conflicts - Business
Are there principles, concepts, and guidance 1O  Not applicable as our
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Objective
Has the federal government / national

10

Yes

Number Question Title/Text/Help text Answer Comments
in business?
20  Yes
3® No
4.11. Translation of IFAC Code
Has your organization or others (e.g. 1M No, as English is an official
government or regulatory body) translated language or widely spoken
the IFAC Code (in effect) or earlier versions language
of the Code? Select all the answer options
that are appropriate.
21 Yes, our organization has
translated the IFAC Code
300 Yes, a government,
regulatory, or other body has
translated the IFAC Code
400 No, the IFAC Code has not
been translated and English is
not an official language or
widely spoken language
4.15. Activities to Promote IFAC Code of Ethics
Please describe the activities your We are the sole arab society that
organization undertakes to promote and has been accredited by the IFAC to
assist in implementing the pronouncements  translate all its publications.
(e.g. IFAC Code of Ethics) and work of
IFAC's International Ethics Standards Board
for Accountants.
5. SMO 5
5.1. Public Sector Accounting Standards -
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Number

Question Title/Text/Help text

Answer

Comments

government established convergence with
International Public Sector Accounting
Standards (IPSASs) as an objective?

20 No
3® Information is not available
or not known

5.4.

Activities to Promote IPSASB
Pronouncements

Please describe the activities your
organization undertakes to promote
pronouncements issued by the International
Public Sector Accounting Standards Board.
Please provide an explanation where such
activities have not been undertaken because
they are not within the scope of your
organization's objectives or work program.

We translate the international
Public Accounting Standards into
Arabic language and distribute
them in the Arab world.

SMO 6

Investigation and Discipline Program
In your jurisdiction is there a program for
investigating and disciplining members of

your organization for misconduct, including

breaches of professional standards and
rules?

1® Yes

20 No

6.3.

Responsibility for Investigation and
Discipline

6.3.1.

Body Responsible for Investigation and
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Please describe what activities your
organization undertakes to promote
obligations set in SMO 6, Investigation and
Discipline.

Inform and orient our members
with the importance of such issue
and urge them to follow them

Number Question Title/Text/Help text Answer Comments
Discipline
Is your organization responsible for 10O Yes, our organization has this
investigation and discipline of misconduct, responsibility
including breaches of professional standards
and rules by its individual members (and, if
local laws and practices permit, by firms)?
Select the answer option that is most
appropriate.
2® No, responsibility for
investigation and discipline
rests solely with an external
body
30O Our organization shares
responsibility for
investigation and discipline
with an external body
40O Other
6.3.2. Name of Body Responsible for Investigation
and Discipline
Provide the name(s) of the external body Government
responsible for investigation and discipline
or the name of the body sharing this
responsibility with the member body.
6.4. Activities to Promote SMO 6
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Does law or regulation establish the set of 100 Yes, for financial statements
accounting standards to be used for of listed entities

preparation of financial statements of private

sector listed entities and non-listed entities?

Select all the answer options that are

appropriate.

Where the law / regulation establishes the
accounting standards to be used by reference
to the set of standards to be used by their
name or by including the text of the
standards in the law / regulation, please
respond "yes" to this question. Section 7.8.
of this module includes questions about the
law / regulation.

Where the law / regulation gives authority to
a national standard-setter to establish the
accounting standards, please respond "no".
Section 7.2. of this module includes
questions about the standard-setter and the
accounting standards that are established.
201 Yes, for financial statements
of non-listed entities
3M No, for financial statements
of listed entities
4M No, for financial statements
of non-listed entities

Number Question Title/Text/Help text Answer Comments
7. SMO 7
7.1. Accounting Standards in Law/Regulation
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Has the standard-setter established

Number Question Title/Text/Help text Answer Comments
7.2. Responsibility for Private Sector
Accounting Standards
7.2.1. Accounting Standards - Private Sector
Is there only one group of accounting 1® The accounting standards for
standards or are the accounting standards listed entities and non-listed
applicable to listed entities different from entities are the same set of
non-listed entities? standards
20 The accounting standards for
listed entities and non-listed
entities are not the same set
of standards
7.2.6. Responsibility for Accounting Standards
Who has the authority establishing the 1O Our organization ASCA does not have
accounting standards for listed and non- authority to issue or mandate
listed entities? accounting standards in any
country.
20  Another IFAC member body
30 Joint process between our
organization and another
IFAC member body
4® Another organization
7.2.7. Responsibility - Other SMO 7
State the organization's name that is See 7.2.6
responsible for establishing accounting
standards for listed and non-listed entities.
7.7. Other Organization Standard-Setter
SMO 7
7.7.1. Standard-Setter and Convergence SMO 7

1® Standard-setter's convergence See other Part 2 responses.
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Once all required questions have been 1 Yes, the Certification of Chief
completed, the Certification of Chief Executive has been submitted
Executive should be signed and submitted to
Compliance Staff. Click <a href="Part 2
SMO Self Assessment
Certification.doc">here</a> to download a
copy of the Certification form.
20

Number Question Title/Text/Help text Answer Comments
convergence of national accounting objectives are not known
standards with IFRSs and other IASB
pronouncements? Select the answer option
that is most appropriate.

20 Standard-setter has
established convergence as a
formal objective

30 Standard-setter has not
established convergence as a
formal objective

7.11. Promotion Activities SMO 7
Please describe the activities your Translate the IFRS into Arabic
organization undertakes to promote and language and distribute them
assist in the implementation of IFRSs and
other IASB pronouncements and activities.

8. Certification of Chief Executive

8.1. Complete Certification
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