
 

 
 
 
 

 
 

Contact: Claire Egan, claireegan@ifac.org 
 
The Education Committee met in New York, USA from March 22 to 25, 
2004.  The following are highlights of the Committee meeting. 

 
International Education Standards Project – IES 7, Continuing 
Professional Development 
The Committee considered a revised draft of the proposed International 
Education Standard on Continuing Professional Development (CPD).  With 
certain drafting amendments, the Committee agreed to issue IES 7.  The 
standard emphasizes the profession’s commitment to serving the worldwide 
public interest and presents CPD as a key means of meeting this 
commitment.  IES 7 prescribes mandatory CPD for all professional 
accountants, regardless of their work domain, and is based on the principle 
that development opportunities should be relevant to the individual’s current 
and future professional responsibilities.  The standard also calls on IFAC 
member bodies to facilitate access to CPD opportunities and resources to 
assist professional accountants in meeting their responsibility for lifelong 
learning.  
 
All IFAC member bodies are expected to comply with the standard from 
January 1, 2006.  IES 7, Continuing Professional Development: A Program 
of Lifelong Learning and Continuing Development of Professional 
Competence was issued on May 7, 2004 and can be downloaded free from 
the IFAC website by clicking here. 

 
International Education Standards Project – Education 
Requirements for Audit Professionals 
The committee has agreed to develop an International Education Standard on 
education and training for auditors.  This standard will prescribe specific 
requirements for the education and training of professional accountants 
working in the audit field, including transnational audit assignments.  It is 
anticipated an exposure draft will be released for comment by late 2004. 
 
Assessment Methods Project 
The committee had commissioned a research project by Robert Gordon 
University, Aberdeen Scotland, to explore the range of methods of assessing 
competence through the education and training process, and recommend the 
best approaches for the different competences being developed.  The 
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Committee received the final research report and considered the development 
of practical guidance for member bodies, educators and other interested 
groups.  It is anticipated the guidance document will be released for comment 
by late 2004.  The academic research report can be accessed from the IFAC 
website by clicking here. 

 
Ethics Education Project 
The committee commissioned a team of researchers, led by Dr. Philomena 
Leung, to undertake a research project to provide guidance to support the 
implementation of IES 4, Professional Values, Ethics and Attitudes.  The 
objective of the project is to assist and encourage member bodies and 
academics to adopt a range of appropriate approaches to develop professional 
values, ethics and attitudes as part of the education and training program for 
all professional accountants.  The project output will include a framework 
and range of tools for use by professional accounting associations and other 
interested groups.   
 
Strategy 
The committee reconsidered its mission and key strategies to better reflect 
the overall IFAC mission and strategy.  The committee agreed to amend its 
mission to focus on serving the public interest by strengthening the 
worldwide accountancy profession through the development and 
enhancement of education.  The committee will adopt a revised strategic plan 
and project plan at its next meeting in August 2004. 
 
IFAC Reforms  
The committee considered the reforms to the processes of various IFAC 
standard-setting committees, including the Education Committee, to enhance 
confidence and transparency in the standard setting process.  The reforms 
will formally take effect from January 2005.  The Committee size will be 
expanded to 18 members, including the appointment of two public members.  
Future committee meetings will be held in public, commencing from August 
2004.  The Committee will also establish a consultative advisory group 
(CAG) to provide advice and input on its work program and priorities.   
 
Next Meeting 
The committee will hold its next meeting in Stockholm, Sweden, from 
August 17 to 19, 2004. 
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