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REPORT ON THE PROGRESS OF THE COMMON CONTENT PROJECT  
 
At the last meeting of the Committee in March 2004 it was reported that the learning 
outcomes and knowledge of a significant part of the Common Content had been agreed.  
It had been hoped to finalise the five subject pillars and agree the national content with a 
view to consultation at the level of each of the seven participating bodies during the 
second half of 2004.   
 
Underpinning the five pillars in the Common Content project is the concept of 
foundation knowledge.  It has proved difficult to reach agreement on some of the 
fundamental principles surrounding the approach to foundation knowledge.  In 
particular the treatment of law, business administration, economics and mathematics has 
not so far been agreed.  There are two approaches to the treatment of these subject areas 
under consideration.   
 
One approach favours the integration and consolidation of the foundation material 
within the higher level pillars, with evidence of competence coming through the 
assessment of the pillar subject matter.  This might broadly be described as the output 
approach.   
 
The second approach requires the separation of the subject matter in the foundation into 
identifiably assessed sections.  Whilst there is still an appreciation of the need for 
integration with this approach it is also felt important to be able to demonstrate to 
academics, regulators, the profession, and the public that qualifying accountants are 
distinctly skilled in some of the subject matter in its own right.  This is an input 
approach.   
 
A planned meeting of the Steering Group on July 9th in Düsseldorf, was cancelled to 
allow further time for consideration of a resolution of this problem. 
 
In spite of the difficulties being experienced, the seven bodies appreciate that a 
substantial amount of agreement has been reached on the project.  Areas of common 
learning outcomes, Common Content, and major areas of national content have been 
agreed.   
 
Mark Allison 
Member of the Common Content  
Task Force and Steering Group 
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