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IAESB Response to CAG Advice on IAESB Projects and Activities – September 2014 

CAG’s Comments and Advice Considered by 
IAESB 

IAESB Response 

2014-2016 IAESB STRATEGY AND WORK PLAN 
CAG members agreed that evidence should be 
provided by the IAESB to address respondents’ 
comments on 2014-2016 IAESB Strategy and Work 
Plan (SWP) Exposure Draft (ED), and suggested that 
the IAESB should undertake a project that shows how 
the revised IESs have impacted professional 
accounting education in developing countries, in 
particular. 
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The IAESB considered these suggestions and included Paragraph 6 of the 2014-
2016 SWP which acknowledges respondents’ comments on the SWP’s ED while 
Paragraph 7describes how the IAESB has addressed these comments within the 
SWP. In addition, Paragraphs 9 and 28 describe the baseline study that the IAESB 
will undertake to establish the current status of professional accounting education 
programs by sampling developing and developed IFAC member bodies. The 
IAESB will use these findings to identify good practice that can be shared with 
developing PAOs or identify gaps in good practice which require development of 
implementation guidance, maintaining the revised IESs, or developing new 
education standards.  Subsequently, IAESB will undertake a post-implementation 
review of the revised IESs that will compare latest practice against the baseline 
findings. 
 

Implementation Guidance 
CAG members requested that additional information 
should be included in the IAESB 2014-2016 work 
program to describe how implementation guidance 
projects would assist developing IFAC member 
bodies in establishing professional accounting 
education, including information on responsibility, 
resources, and timeline.  

Implementation Guidance 
The IAESB considered the request for additional information and have amended 
Appendices 1 & 2 of the SWP to provide descriptions of the planned 
implementation guidance projects, their priority and timelines.  CAG members were 
advised that more detailed information would be provided on these projects 
through their project proposals and both the CAG and IAESB will have the 
opportunity to discuss the project descriptions at their September and October 
2014 meetings, respectively, and the related proposals when each project is 
launched.   
 

Benchmarking Information 
CAG members suggested that benchmarking 
information was needed to show the relevance of the 
revised IESs and questioned whether such 
information existed and if not, where it could be 
obtained. 

Benchmarking Information 
Paragraphs 9 and 28 of the SWP recognize the need for benchmarking information 
and indicate that the baseline study will draw on existing data from IFAC’s 
compliance program and will use other sources to gather information for purposes 
of benchmarking. Currently, there is not a lot of literature that provides international 
comparative studies on the impact of the IESs on professional accounting 
education programs. However, the IAESB is aware of at least one research study 
(Karreman, 2013) that uses the IESs as a benchmark to measure the status of 
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accounting education at country level.  
 

 
Priorities & Strategic Objectives 
CAG members suggested that further clarity was 
needed on the presentation and discussion of 
priorities and strategic objectives so as to improve 
understanding of their implications for the work 
program. 

 
Priorities & Strategic Objectives 
The IAESB considered this suggestion and amended Paragraph 21 of the SWP to 
include a table that identifies the three priorities of the IAESB’s work program. 
Paragraphs 22-28 have been amended to explain these work priorities in greater 
detail and Appendix 1 has been modified to describe how the projects and 
activities of the 2014-2016 work program aligns with the IAESB strategic objectives 
provided in Paragraph 8.   
 

Editorial Suggestions 
CAG members suggested the following amendments 
to the wording of the Strategic Objectives: 
- Change the word, “reflecting”, to “requiring”  in 

the 1st bullet to improve tone and direction; and 
- Change the word, “promoting” to “supporting” in 

the 2nd bullet to strengthen the nature of the 
activity.  

Editorial Suggestions 
The IAESB considered these editorial suggestions, but they were not accepted 
because: 
- in the 1st bullet,  “other publications” do not have the authority of a requirement 

or obligation on an IFAC member body, and using “requiring” would be 
inappropriate;  and 

- in the 2nd bullet, “promoting” better captures the  activities of assisting and 
encouraging IFAC member bodies in improving the quality of professional 
accounting education as described in its statement of purpose. 
 

REVISION OF FRAMEWORK FOR INTERNATIONAL EDUCATION STANDARDS FOR PROFESSIONAL ACCOUNTANTS 
The IAESB CAG received copies of a proposed 
project proposal and an Issues paper which included 
the following issues for discussion: 
 
Scope of and timeline of project proposal 
In general, CAG members were supportive of the 
project proposal and the timeline for the Framework 
update. Some CAG members suggested that input 
from the discussion of public interest issues in the 
2014-2016 Strategy and Work Plan should be 
included in the Framework and the discussion on the 
visionary concepts should be done in a more general 
manner.  
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Scope of and timeline of project proposal 
IAESB members agreed with the CAG members’ views on the scope and timeline 
of the project proposal. Some IAESB members indicated the need for the PIOB to 
clarify whether the Framework pronouncement should continue to be an 
authoritative pronouncement. 
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Adequate consultation   
The CAG agreed that no public forum or consultation 
paper is needed to solicit views on issues under 
consideration in the emerging Framework, assuming 
the proposed revised Framework is exposed to the 
public.   

 

Adequate consultation 
IAESB members agreed with the CAG members’ view that consultation in the form 
of either a public forum or a consultation paper was not needed.   
 
 

Additional consultation on general education. 
CAG members agreed that no additional consultation 
is need around general education.  The CAG 
supported the Board’s approach to the use of general 
education in the Framework (that is, pull out general 
education as a separate section of the Framework 
and describe the varied situations through which 
general education occurs). 
 

 Additional consultation on general education 
IAESB members agreed with CAG members’ views on setting the concept of 
general education as a separate section in part 2 of the Framework and that no 
further consultation on general education was needed beyond that of consulting 
with the public through the release of an Exposure Draft.   
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