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DATE: SEPTEMBER 16, 2004 
 
TO: COUNCIL 
 
FROM: Warren Allen 
 CHAIR – EDUCATION COMMITTEE 
 
SUBJECT: REPORT FROM EDUCATION COMMITTEE 
______________________________________________________________________________ 
 
 
Section 1 – Introduction 
 
This report outlines the activities of the IFAC Education Committee since November 2003, 
and details of activities planned for 2005.  During 2004, the Education Committee has met 
twice - in New York, from 22 to 25 March, and in Stockholm, Sweden from 17 to 19 August 
2004. 
 
 
Section 2 – Education Committee Strategy and Objectives 
 
During 2004, the Committee revised its mission and key strategies to better reflect the overall 
IFAC mission and strategy.   
 
2.1. Strategy 
The Education Committee’s mission is, “To serve the public interest by strengthening the 
worldwide accountancy profession through the development and enhancement of education”. 
 
2.2. Strategic Objectives 
To meet its mission, the Education Committee has the following key strategic objectives: 

1. Provide leadership in pre- and post-qualification education to the worldwide 
accountancy profession in serving the public interest by: 

a. Developing, promoting, and maintaining standards, guidance and other forms 
of advice and assistance 

b. Anticipating the future needs of users and the implications for accounting 
education 

c. Obtaining endorsement by key regulators and accreditation bodies of 
International Education Standards 
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d. Acting as a catalyst in bringing together the developed, developing and 
emerging economies to assist in the advancement of accounting education. 

 
2. Assist IFAC’s role in speaking out on public interest issues relating to accounting 

education.  
 
The Committee’s strategy and objectives are designed to support the development of the 
international profession, where individual members have a foundation of knowledge, skills 
and professional values that enable them to continue to learn and adapt to change throughout 
their professional lives.  Robustness in the education of members of the profession, both at 
the point of entry to the profession and continuing education for all qualified members of the 
profession, is the necessary foundation to assist the profession to apply harmonized auditing, 
public sector, financial reporting and ethical standards.   
 
The Committee has agreed that generally, concentration should be on areas of assistance and 
implementation of the current International Education Standards rather than developing more 
Standards. 
 
 
Section 3 – Key achievements for 2004  
 
3.1. International Education Standards for Professional Accountants 
 
In May 2004, the Committee issued IES 7, Continuing Professional Development: A 
Program of Lifelong Learning and Continuing Development of Competence.  All IFAC 
member bodies are expected to comply with the standard by January 1, 2006.   
 
The Standard emphasizes the profession’s commitment to serving the worldwide public 
interest and presents CPD as a key means of meeting this commitment.  The Standard 
prescribes the following: 

• All members of the profession are required to undertake continuing professional 
development (CPD) activities 

• CPD activities are expected to be relevant to the current and future professional 
responsibilities of the individual professional accountant 

• Member bodies are required to facilitate access to CPD opportunities and resources to 
assist professional accountants to meet their responsibility for lifelong learning 

• Member bodies are required to monitor whether their members meet the CPD 
requirement and provide for appropriate sanctions for failure meet the requirement. 

 
The Standard also outlines three approaches member bodies may adopt in designing their 
CPD policies; input, output, or combination approaches. 
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Section 4 – Outputs completed during 2004  
 
4.1. International Education Standards for Professional Accountants 
As noted above, IES 7 was issued in May 2004. 
 
4.2. International Education Paper, Assessment Methods 
The Committee will release an International Education Paper, Assessment Methods, by 
December 2004.  The Paper is designed to support the implementation of the requirements in 
the International Education Standards, more specifically to assist member bodies adopt 
appropriate approaches to ensure candidates admitted to membership are appropriately 
qualified.  The Paper is based on a body of research the Committee commissioned in 2003 
from The Robert Gordon University, Aberdeen, Scotland.   
 
The Paper considers the key concepts in assessment, provides a summarized evaluation of 
relevant assessment methods and considers which assessment methods are best suited to test 
different capabilities and competences.  In addition, the Paper will include a listing of web 
links to appropriate tools to assist member bodies, and a series of questions designed to assist 
member bodies in selecting and reviewing their assessment methods and determining the 
appropriate mix of methods suitable to their environment and circumstances. 
 
4.3 Promotional Activities 
Various communications initiatives are being undertaken to promote the International 
Education Standards.  The Committee has also promoted the standards at various 
international conferences, contributing articles to various international publications, and 
conducting interviews to promote awareness of the Standards. 
 
To date in 2004, the Committee has participated in the following events: 

• Institute of Cost and Management Accountants of Pakistan Shoaib Memorial 
Lectures, Karachi, Lahore and Islamabad, Pakistan, January 2004 

• Institute of Chartered Accountants of Pakistan seminar, Karachi, Pakistan, January 
2004 

• Institute of Chartered Accountants of Sri Lanka seminar, Colombo, Sri Lanka, 
January 2004 

• Institute of Chartered Accountants of India International Conference, Hyderabad, 
India, January 2004 

• European Accounting Association Annual Congress, Prague, Czech Republic, April 
2004 

• Hungarian Chamber of Auditors Conference, Budapest, Hungary, June 2004 
• South Eastern European Partnership for Accountancy Development General 

Assembly, Sofia, Bulgaria, June 2004 
• International Association of Accounting Education and Research Globalization 

Roundtable, Durban, South Africa, June 2004 
• Forum on International Education Standards for Professional Accountants, Kuala 

Lumpur, Malaysia, September 2004 
• ECSAFA Congress, Gaborone, Botswana, September 2004 
• ECSAFA Administrators Workshop, Gaborone, Botswana, September 2004 
• Inter-American Development Bank Conference, Washington D.C., November 2004 
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In conjunction with the August 2004 meeting of the Committee in Stockholm, the Committee 
hosted an International Accounting Education Forum with key education specialists from the 
European member bodies.  The objective of the forum was to discuss the implementation of 
the International Education Standards, identify any implementation issues and the need for 
further guidance to assist implementation, and to provide feedback on the Committee’s 
strategy and work program.  The Forum was well attended with a total of 25 participants 
from 22 member bodies present, and provided us with a good feedback and confirmation that 
the work program is on track. 
 
 
Section 5 – Work in progress 
 
5.1. Education for Audit Professionals 
The Committee is developing an International Education Standard on education and training 
for audit professionals.  This Standard will prescribe the specific requirements for the 
education and training of professional accountants who have a substantial involvement in 
audit assignments, including transnational audit work.  The committee considered an initial 
draft at its August meeting, and expects to approve an exposure draft for release at its next 
meeting in early March 2005.  Consultation and input is being sought from the Transnational 
Auditors Committee and the IAASB. 
 
5.2. Ethics Education Project 
The Committee has commissioned research on ethics education for professional accountants.  
The objective of the project is to produce guidance to support the implementation of IES 4, 
Professional Values, Ethics and Attitudes.  The project will provide practical guidance to 
member bodies, academics and others responsible for the education of professional 
accountants, and encourage them to adopt a range of appropriate approaches to develop 
professional values, ethics and attitudes as part of the education and training for all 
professional accountants, and the maintenance of these after qualification.   
 
5.3. CPD Guidance 
The Committee is working to develop a series of frequently asked questions and answers to 
assist member bodies as they work to revise their CPD policies and processes to comply with 
IES 7.  The Committee also plans to make available examples of CPD policies, procedures 
and tools.   
 
5.4 Implementation of Reforms 
The Committee is working towards implementation of many of the reforms approved by the 
Council in November 2003.  The Committee held its first meeting in public in August 2004, 
and work is underway to establish the Education Consultative Advisory Group (CAG), which 
is expected to hold its first meeting in early 2005.  The revised Committee composition, 
including the appointment of two public members and up to five members from the TAC is 
expected to take effect from 2005.   
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Section 6 – Planned activities for 2005  
 
6.1. Education Committee Pronouncements 
The Committee plans to issue the following Standards, Guidelines, and Papers in 2005: 
 

• International Education Standard regarding education and training for audit  
professionals(to be released as an exposure draft in the first quarter of 2005) 

• International Education Guideline regarding ethics education (to be released as an 
exposure draft by the last quarter of 2005) 

• International Education Paper regarding education and training programs for 
professional accountants wanting to be recognized as specialists (to be issued by the 
last quarter of 2005) 

 
6.2. IEG 11, Information Technology for Professional Accountants 
The Committee is undertaking a review of IEG 11, most recently revised in December 2002.  
It was agreed that given the rapid change in the IT environment, this document should be 
regularly reviewed, e.g., every two years. 
 
5.5 Practical Experience 
The Committee will consider a proposal to develop further guidance to support IES 5, 
Practical Experience.  It is expected the guidance will update the Committee’s earlier 
discussion document issued in 1998, and provide specific guidance regarding the concept of 
mentoring. 
 
5.6 Standards Implementation Guidance 
The Committee is considering the need for further guidance to be developed to assist with the 
implementation of IES 1 to 7.  The Committee will consider a proposal in early 2005. 
 
6.3. Facilitation and Networking 
Work with UNCTAD and other relevant groups on matters relating to education and the 
development of the profession in developing nations. 
 
6.4. Promotional Activities 
Promotion of International Education Standards through various forums, including regional 
accountancy organizations, international accounting academic forums, and other 
opportunities as appropriate.  Work will also be undertaken to seek endorsement of the 
International Education Standards by key regulators and accreditation bodies. 
 
6.5 Liaison 
The Committee will continue to work with UNCTAD (United Nations Conference on Trade 
and Development) and other relevant groups on matters relating to education.  The 
Committee also plans to work with the Developing Nations Permanent Task Force and the 
compliance programme to build capacity for the profession in developing and emerging 
economies.   
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Section 7 – Conclusions 
 
The Committee continues to be committed to the worldwide advancement of the education 
and development of professional accountants and I am delighted with the Committee’s 
progress in the last 12 months.  This is my final report to the Council as Chair of the 
Committee; it has been an honor for me to serve on the Committee for the last ten years and 
report to you on the achievements we have made.  I am confident the Committee will 
continue its ambitious work program and play its role in protecting the public interest by 
setting high quality standards for the profession, and providing guidance and assistance to 
help member bodies achieve these standards. 
 
 
 
Warren Allen 
Chair, IFAC Education Committee 


