
IFAC Education Committee Meeting   Agenda 1-D 
March 2005 – New York, United States 

Prepared by: Claire Egan (February 2005)   Page 1 of 4  
 
 

 

 
INTERNATIONAL FEDERATION 
OF ACCOUNTANTS 
545 Fifth Avenue, 14th Floor Tel: +1 (212) 286-9344 
New York, New York  10017 Fax: +1 (212) 856-9420 
Internet: http://www.ifac.org 

   
 
 
DATE: FEBRUARY 16, 2005 
 
TO: EDUCATION COMMITTEE 
 
FROM: CLAIRE EGAN 
 TECHNICAL MANAGER 
 
SUBJECT: STAFF REPORT 
______________________________________________________________________________ 
 
Section 1 – Introduction 
This report outlines staff activities for the period August 2004 to February 2005.  In addition 
to the activities outline below, this has been a busy period for administrative matters and 
internal projects underway.   
 
 
Section 2 – Committee Projects 
 
2.1 Education Requirements for Audit Professionals 
Since the August meeting, there has been significant progress made on the draft IES 
prescribing education requirements for audit professionals.  A meeting of the project task 
force was held in Paris on November 8, 2004 to progress the draft.  Further details are 
available at agenda item 3. 
 
2.3 Ethics Education Research Project 
Much staff time has been required to manage and oversee the work of the researchers 
appointed to this project since the Committee’s last meeting.  Work is progressing well, and 
further details are available at agenda item 4. 
 
2.4 Assessment Methods  
IEP 3, Assessment Methods, was published in December 2004.  In addition to the published 
document, an online listing of references, websites, etc was developed and posted to the 
Education Committee page of the IFAC website.  An online reference library resource is 
currently planned for the IFAC website, and the Assessment Methods resource, together with 
other similar resources, will be housed as part of this once it is developed. 
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Section 3 - Promotional and Liaison Activities 
 
As the dates for implementation of the International Education Standards draw closer, there is 
increasingly significant interest in the Standards.  Presentations have been made to several 
key groups since the Committee’s last meeting in August, and various articles have been 
published in member body journals.  The majority of the presentations delivered link directly 
with IFAC’s development work, carried out under the Developing Nations Permanent Task 
Force, which I also manage. 
 
3.1 Eastern, Central and Southern African Federation of Accountants, Gaborone, 
September 9, 2004 
ECSAFA is an IFAC regional organization, representing professional accountancy bodies 
throughout Africa, most of whom are IFAC member bodies.  Warren Allen and Claire Egan 
attended the ECSAFA conference, a three day event held in Gaborone, Botswana.  Warren 
Allen made a presentation regarding the International Education Standards, and Claire Egan 
attended a workshop with all member bodies to discuss implementation of continuing 
professional development programs, as prescribed in IES 7, and consideration of the 
development of an African-wide accounting technician qualification.  All bodies in the region 
are working towards compliance with the international education standards, with CPD being 
a key area of focus at the current time. 
 
3.2 ACCA Central and Eastern Europe Centenary Conference, Prague, November 
5-6, 2004 
As part of ACCA’s centenary celebrations, various regional conferences were held.  The 
Central and Eastern Europe conference included a specific emphasis on accounting 
education, and was attended by the majority of professional accountancy bodies in the region 
as well as ACCA members, training providers and development agencies.  There is much 
interest throughout the region on the proposed new International Education Standard 
prescribing competence requirements for audit professionals. 
 
3.3 South Eastern Europe Partnership for Accountancy Development, Romania, 
February 11-12, 2005 
SEEPAD is a regional grouping of professional accountancy bodies from South Eastern 
Europe, whose membership includes a mix of IFAC member bodies and others who have not 
yet gained membership.  A key focus for SEEPAD is cooperation and collaboration in 
education matters and working towards application of IES.  A regional conference focusing 
on the implementation of International Education Standards was convened, with 
approximately 75 representatives from professional bodies, universities, private training 
institutions, development agencies, and the World Bank from approximately 13 countries in 
the region.  Significant efforts have been made in the region to translate the standards to 
assist with application and implementation efforts.  Discussions regarding potential 
opportunities for regional co-operation were held.  This is a region where significant 
development activity is underway, and various donor funded projects to develop all aspects of 
the accounting profession are in progress.   
 
3.4 Ukraine Accounting Reform Conference, Kyiv, February 14-16, 2005 
A consortium of Ernst & Young/BPP won the tender for a 2-year Accounting Reform 
Project, funded by the European Commission, which began operations in early 2003.  This 
conference was the official completion of the project.  There are several strands to the 
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project; developing Ukrainian Standards to converge with IFRS, establishing an “Accounting 
Resource Centre”, and building/strengthening sustainable professional institutions.  
One full day of the conference was dedicated to institution building and accounting 
education, with a specific emphasis on the International Education Standards.  It provided an 
opportunity to engage with the professional accountancy bodies (currently there are at least 
four professional bodies in Ukraine), academics, representatives from the Ministry of 
Finance, employers, the broader accounting profession, and development agencies involved 
with the development of the profession in Ukraine. 
 
3.5 Other relationship-building activities 
In addition to these formal promotional activities, meetings have been held with a range of 
other stakeholders and parties interested in the work of the Committee, including the World 
Bank, the Inter-American Development Bank, the Asian Development Bank, and USAID.  
All these organizations are actively involved in accounting reform projects throughout the 
world, with a key emphasis on accounting education.  They are accepting the authority of the 
International Education Standards as the international benchmark.  The World Bank ROSC 
reviews in future will use IES as their benchmark. 
 
3.6 Planned future activities 

• Consultative Committee of Accounting Bodies (CCAB) Conference on CPD, March 
11, 2005 

• European Accounting Association Conference, Göteborg, May 2005 
• Hungarian Chamber of Auditors Accounting Education Workshop, May 2005 

 
 
Section 4 - Implementation of IFAC Reforms 
 
Work has continued throughout IFAC to fully implement the reforms, approved by the IFAC 
Council in November 2003.  Specific activities in relation to the Education  Committee are 
explained in further detail in agenda item 1-E.   
 
The web pages of the public interest activity committees (IAASB, Ethics and Education) 
have undergone various revisions and restructuring to ensure consistency, and in an effort to 
better serve the needs of interested stakeholders.   
 
Section 5 - IFAC and UNCTAD Memorandum of Understanding 
 
In November 2004, a formal memorandum of understanding (MOU) was signed by IFAC and 
UNCTAD to formalize the two organisations’ commitment to work closer together to help to 
raise awareness and promote the importance of accountancy in developing strong economies.  
 
The MOU sets out five key areas of activity which the two organizations have agreed to work 
together on: 
 
1. Education – a joint project team will be formed to carry out a study of the education and 
training programmes based on UNCTAD Model Curriculum. The results of the study would 
assist both UNCTAD and IFAC to identify key needs and tools required by developing 
countries and countries with economies in transition in their efforts to meet the international 
standards in accounting education and professional qualifications. 
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2. Corporate governance 
 
3. UNCTAD involvement with IFAC Committees and Task Forces – Public member position 
on the Education Committee, and observer status on the Developing Nations Permanent Task 
Force. 
 
4. Spokesperson role in raising awareness of the importance of accountancy in economic 
growth 
 
5. Participation in events 


