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IAESB Meeting – June 12-15, New York, USA 
 

 
 

International Public Sector Accounting Standards Board - 1st Quarter Report 
 

Project Update 

Current Projects 

• Public Sector Combinations: A draft Consultation Paper was considered. A revised draft Consultation Paper will 
be considered at the June 2012 IPSASB meeting. 

• Conceptual Framework: 

o The IPSASB completed its review of a draft Framework dealing with the matters addressed in Phase 1 
(CF–ED1). Direction was provided for the development of a final draft for this phase. The final draft will be 
revisited as other phases of the Framework are further developed 

o The IPSASB completed its review of the 36 responses received to CF–CP2 Consultation Paper (CP). An 
Exposure Draft of the Elements and Recognition section of the Conceptual Framework will be initially 
considered in the June 2012 meeting. 

o Discussion of responses to the Phase 3 CP was deferred because of scheduling issues of the seconded 
staff responsible for this phase. 

o The IPSASB considered the responses to the Exposure Draft (ED), Key Characteristics of the Public 
Sector with potential Implications for Financial Reporting. The IPSASB decided that the ED should be 
further developed and reconsidered at a future meeting. 

• First-Time Adoption of Accrual IPSASs: The IPSASB had an extensive discussion of the issues related to the first-
time adoption of accrual IPSASs. The IPSASB agreed that an Exposure Draft should be developed for approval at 
the December 2012 IPSASB meeting. 

• IPSASB Work Program: The IPSASB also discussed its work plan and confirmed its committed projects. It is 
expected that during 2012 the committed projects on Public Sector Financial Instruments, Revision of IPSASs 6–
8, and Government Business Enterprises, will commence. 

At its June meeting the IPSASB will be considering a Consultation Paper on its work program that will be issued for 
public input. This will be the IPSASB’s first public consultation on its work program and is limited to the period 2013-
2014. It is intended that a broader public review of the IPSASB’s strategy and work program will be undertaken in 
2014 once the conceptual framework project is complete and public interest oversight structures are in place. 

 


