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To:   IAESB  

From:  Andreas Bergmann 

Chair, International Public Sector Accounting Standards Board (IPSASB) 

 

IPSASB – 2013 Quarter 2 Progress Report  

 

This report summarizes the status of IPSASB projects and activities during Q2 of 2013. 

Conceptual Framework: Phase 4—Presentation in General Purpose Financial Reports: The IPSASB approved the 

Conceptual Framework Exposure Draft 4 (CF–ED4), Presentation in General Purpose Financial Reports. The ED will 

have a four month exposure period. This is the final ED of the IPSASB’s project to develop a public sector conceptual 

framework. 

Public Sector Combinations: The IPSASB had an initial discussion of the responses received to the Consultation Paper 

issued in June 2012. A detailed analysis of the responses is to be prepared for review. 

Criteria for Determining the Status of a Pronouncement: The IPSASB agreed that in the short term, pronouncements 

relating to GPFRs should be non-authoritative and that this decision should be reviewed in the future to consider further 

whether pronouncements relating to GPFRs could be authoritative. 

Long-Term Fiscal Sustainability: The IPSASB reviewed a draft Recommended Practice Guideline (RPG) 1, Reporting 

of the Long-Term Sustainability of an Entity’s Finances, which has been developed from ED46. The draft RPG is 

scheduled for approval in June 2013. 

Financial Statement Discussion and Analysis: The IPSASB confirmed that the draft IPSAS, Financial Statement 

Discussion and Analysis, which was developed from ED 47 should be revised to become a RPG. A draft RPG with a 

Basis for Conclusion will be considered for approval at the June 2013 meeting. 

Government Business Enterprises (GBEs):  The IPSASB had an initial discussion on this new project which is in its 

early stages with significant research still being undertaken.  

First-Time Adoption of Accrual IPSASs: The IPSASB discussed an analysis of the transitional provisions related to 

IPSAS 23, IPSAS 25 and IPSAS 32. At the June 2013 meeting an analysis of the transitional provisions for financial 

instruments standards will be considered in addition to the discussion of a number of overarching issues. 

Update of IPSASs 6–8: The IPSASB provided feedback on issues arising from the development of two Exposure Drafts 

as well as giving consideration to unresolved issues arising from other EDs within this project at previous meetings. The 

IPSASB agreed to give matters further consideration at its June 2013 meeting. 

Work Program: A discussion of the detailed analysis of the responses to the Consultation Paper on the Work Program 

took place. At the June 2013 meeting the IPSASB will further discuss other potential projects with the view of selecting 

two to three for initiation over the next 12-18 months. 

The recently issued IASB Discussion Paper on the Conceptual Framework includes a reference to reviewing the work 
being done in the IPSASB’s conceptual framework project and acknowledges the differences that could arise due to 
differences in the public and private sectors 


