
IFAC Education Consultative Advisory Group Meeting  Agenda Item 9 
February 27th 2006 – New York 
 

Prepared by: Simon Thompson (January 2006)  Page 1 of 2 
 
 

 

INTERNATIONAL FEDERATION 
OF ACCOUNTANTS 
545 Fifth Avenue, 14th Floor Tel: +1 (212) 286-9344 
New York, New York  10017 Fax: +1 (212) 856-9420 
Internet: http://www.ifac.org 

Agenda Item

9 
 

 

Committee: 

 

IFAC Education Consultative Advisory Group 

Meeting Location: New York 

Meeting Date: February 27th 2006 
 

CPD Guidance 
 
Objectives of Agenda Item 
 
To provide advice and views on an updated project proposal/revised timetable for the 
development of an International Education Paper (IEP) designed to stimulate discussion 
and debate on the implementation of output and combination based approaches to 
Continuing Professional Development (CPD).   
 
Background 
 
IES 7, which came into effect on 1st January 2006, prescribes IFAC member bodies’ 
obligations in respect of CPD for all professional accountants.  The standard was developed 
using the IFAC Education Committee’s earlier guidance document, IEG 2, as an initial 
starting point.   Significant activity is currently underway throughout the world to revise 
member bodies’ CPD policies to comply with IES 7. 
 
At its meeting in Dusseldorf in June 2005, the Committee received and considered a 
discussion paper presenting a range of options for further guidance to assist with 
implementation of IES 7.  It noted a proposed project proposal and draft timetable for the 
development of an IEP designed to stimulate discussion and debate on the implementation 
of output and combination based approaches to CPD.   
 
It was agreed that work on the project would commence immediately and a revised 
timetable considered in Kuala Lumpur in October 2005.  At that meeting, however, the 
Committee was advised that further work had been delayed due to other pressures on staff 
time.  
 
An updated project proposal and timetable are to be considered by the IAESB at its 
February 2006 meeting.   
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Material Presented 
 
Agenda Item 9a  Updated project proposal/revised timetable. 
  
 
Action Requested 
 
The CAG is asked to give its advice and views on the proposed project, and in particular to 
consider the following four questions:   
 

1) Does the CAG consider that guidance on the implementation of combination and 
output based approaches to CPD would be welcomed by, and useful to, IFAC 
member bodies?   

 
2) Is the focus on combination and output based approaches appropriate given 

regulators’ (possible) preferences for input based approaches? 
 
3) Is the CAG satisfied that the output from this project should be an International 

Education Paper (IEP), discussing and generating debate regarding output and 
combination based approaches to CPD? 

 
4) Can the CAG suggest IFAC member bodies and other professions with approaches 

to CPD that may be of interest to the project Task Force? 
 


