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Objective(s) of Agenda Item 
 

• To consider the final version of the Ethics Education research report for approval as 
an Information Paper (IEP); 

• To approve the limited release of the Ethics Education toolkit to member body 
education directors and TAC members; 

• To consider a revised draft of an updated IEG 10 for approval as an exposure draft; 
• To determine the length and scope of any such exposure. 

 
Introduction and Background 

In March 2004, the IFAC Education Committee appointed a project team led by Prof 
Philomena Leung to undertake a research project on Ethics Education.  The purpose of the 
research project was to provide practical guidance to IFAC member bodies, academics and 
others responsible for the education of professional accountants on the implementation of 
professional values and ethics education as part of the pre-qualification education program 
and ongoing education through CPD.   The outputs from the project were to include an 
academic research report, a “Tool Kit” to help member bodies implement Ethics Education, 
and a draft International Education Guideline – an updated IEG 10. 
 
Research Report/Information Paper 
At its October 2005 meeting in Kuala Lumpur, the Education Committee received and 
noted the final research report, which has also undergone an external academic critique, 
which the IAESB noted at its previous meeting in New York in February 2006.  The 
original plan was for the research report to be published independently of IFAC, but at its 
previous meeting the IAESB decided to approach the research team to see whether they 
would consent to the publication of the report as an Information (IEP).  The research team 
has agreed, and publication as an IEP now requires the formal approval of the IAESB.   
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Ethics Education Toolkit
During the IAESB’s previous meeting in February 2006, it was decided to release the 
Ethics Education Toolkit to member body education directors and TAC member firms only, 
for comments and feedback, until such time as IEG 10 was approved for publication.  The 
final version of the Toolkit was delivered by the developers a month behind schedule; there 
are also a number of technical problems with the CD-ROM; as a result, it has not yet been 
distributed.  It is anticipated that copies of the Toolkit will be sent out following the current 
meeting, once the technical problems are resolved by the developers.  
 
Draft Practice Statement (IEG) 
At its meeting in New York in February 2006, the IAESB reviewed a first draft of IEG 10, 
based on a draft IEG produced by the Ethics Education project research team.  It was 
agreed that substantial redrafting was necessary to reflect a more practical, more flexible 
and less academic approach.  The project Task Force has undertaken this work, and a 
revised draft is presented for the IAESB to consider for approval as an exposure draft.  
 

Material Presented 

 
Agenda Item 3-1  Proposed exposure draft of IEG 10 – Approaches to Developing and 

Maintaining Professional Values, Ethics and Attitudes (clean copy). 
A marked-up copy tracking changes to the IEG since February 2006 
is not provided, as the changes made are of a very substantial nature, 
and are instead highlighted in the accompanying discussion paper. 

  
Agenda Item 3-2 Copy of IEG 10 as considered by the IAESB at its previous meeting 

in February 2006 
  
Agenda Item 3-3 Discussion paper highlighting changes to IEG 10 since February 

2006 and Task Force recommendations 
  
Agenda Item 3-4 Ethics Education research report (final version) for approval for 

publication as an Information Paper (IEP).   
NB – this is provided as an agenda paper for background reading.  
As publication has already been agreed in principle, it is not intended 
that the IAESB will conduct a page-by-page review of the document.  
In view of the length of the document, it is suggested that members 
do not print the document to bring to the meeting, but contact the 
IAESB Technical Manager in advance of the meeting with any 
particular questions or comments on the report 

  
Agenda Item 3-5 Ethics Education Toolkit (CD-ROMs will be distributed to IAESB 

members in advance of  meeting) 
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Action Requested 
 
1) The IAESB is asked to formally approve the publication of the Ethics Education 

research report as an International Education Paper (IEP). 
 

2) The IAESB is asked to approve the limited release of the Ethics Education Toolkit 
to member body education directors and TAC member firms. 

 
3) The IAESB is asked to consider the current draft of IEG 10, and the accompanying 

discussion paper, and determine whether to release the current draft for exposure. 
 
 
IEG 10 -Approval for Exposure 
 
If the IAESB wishes to approve the current draft of IEG 10 for exposure following this 
meeting, there are several issues to consider in addition to the accompanying discussion 
paper: 
 
a) Page-by-page review of current draft; 
 
b) Release date for exposure draft, length of proposed exposure period and deadline for 

comments; 
 
c) Particular areas of the document that the IAESB wishes to draw to the attention of 

respondents, and/or specific questions the IAESB may wish to pose on the contents 
of the exposure draft. 
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