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This meeting summary of the International Ethics Standards Board for 
Accountants (IESBA) has been prepared for information purposes only. 
Except for approval of documents for public exposure and issuance of final 
pronouncements, decisions reported are tentative and reflect only the current 
status of discussions on projects, which might change after further 
deliberation by the IESBA.  
 
 
 
Independence  
The IESBA discussed a first draft of proposals to revise the independence 
requirements contained in the Section 290 of the Code of Ethics for 
Professional Accountants.  
 
Topics addressed included:  
• Splitting Section 290 into two sections; revised Section 290 which will 

address independence requirements for audit and review engagements and 
new Section 291 which will address independence requirements for all 
other assurance engagements; 

• Extending the listed entity audit independence requirements to audits of 
all entities of significant public interest. Entities of significant public 
interest are listed entities and certain other entities that, because of their 
size or number employees, have a large number and wide range 
stakeholders; 

• Extending partner rotation requirements on audits of entities of significant 
public interest to address all key audit partners. Key audit partners would 
be defined as the engagement partner, the individual responsible for the 
engagement quality review and other audit partners on the engagement 
team who are responsible for key audit decisions or judgments; 

• Requiring a mandatory “cooling-off” period before a key audit partner 
joins his or her former audit client; and 

• Strengthening requirements related to the provision of non-assurance 
services, including taxation services to audit clients. 

 
The IESBA will discuss the matter again at its next meeting when it plans to 
approve an exposure draft for public comment. 
 
Next Meeting 
The next meeting of the IESBA is scheduled to be held on December 18-19, 
2006, in London, United Kingdom. 
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