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This summary of decisions focusing on the recent work of the IAESB has 
been prepared for information purposes only. Except for approval of 
documents for public exposure and issuance of final pronouncements, 
decisions reported are tentative and reflect only the current status of 
discussions on projects which might change after further deliberation by the 
IAESB.  
 
IAESB Strategic Plan 
The IAESB approved the release of an exposure draft (ED) of its proposed 
strategic plan and future work program for the 3 year period 2007-2009.  The 
IAESB’s proposed strategy for the period focuses on:  
 
• Promoting convergence to and implementation of International 

Education Standards (IESs); and 
• Undertaking activities to improve communication of existing IESs and 

other pronouncements, and of the work of the IAESB in general.  
 

It was agreed that the IAESB’s priority should be to conduct a detailed 
review of existing IESs, and the framework underpinning the IESs, to 
determine areas where the clarity of standards could be improved and/or 
additional guidance most usefully developed.  In addition, it was agreed that 
this review would investigate ways in which benchmarks could be developed 
to better help IFAC member bodies and others implement IESs. 

 
Copies of the ED will be available from the IFAC website from December 1, 
2006, with a deadline for comment of February 28, 2007.  The IAESB will 
consider comments received at its meeting in June 2007, before finalizing its 
strategic plan and work program. 
 
Practical Experience Guidance 

   The IAESB approved the release, subject to approval of IAESB members 
meeting by teleconference, of an Exposure Draft (ED) of a proposed 
International Education Practice Statement (IEPS) to provide guidance to 
member bodies to support the implementation of IES 5, Practical Experience 
Requirements.  It was agreed that, if approved, the ED will be released on 
January 1, 2007, with a deadline for submissions of March 31, 2007 (i.e. a 90 
day exposure period). 
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The proposed IEPS introduces the concept of practical experience being an 
important component of “Initial Professional Development” (IPD), the 
beginning of a process of ongoing development that continues throughout 
professional accountants’ careers in the form of Continuing Professional 
Development (CPD). 

 
   The proposed IEPS provides guidance for member bodies on meeting both 

the input (i.e. the requirement for a minimum 3 year period of experience) 
and output (i.e. that candidates demonstrate they have gained the professional 
knowledge, professional skills, and professional values, ethics and attitudes 
required) measures contained in IES 5.  Specific guidance is also provided on 
the role of mentors, on establishing a mentoring process and on ways in 
which competences developed through a period of practical experience may 
be assessed. 
 
Continuing Professional Development (CPD) 
The IAESB approved the release of a Request for Proposals (RFP) for the 
development by external consultants of an International Education Paper 
(IEP) on “Approaches to CPD Measurement.”  The proposed IEP will 
explore approaches to CPD across a range of professions, focusing in 
particular on different approaches to the measurement of CPD learning 
activities.   
 
The RFP will be available from the IFAC website by the end of November 
2006, with a deadline for proposals of January 12, 2007. 

 
Convergence 
The IAESB discussed the meaning of “convergence” in the context of the 
implementation of IESs and the work of the IAESB in general.  It was agreed 
that convergence of educational inputs, processes and outcomes may all be 
necessary in order for IESs to be successfully implemented, but that the 
balance between these would vary with the differences in educational 
systems around the world.   
 
The IAESB will continue its work in this area at its next meeting. It is 
anticipated this will form an important contribution to a planned review of 
the Framework for International Education Statements and of existing IESs 
in the context of the IAESB’s proposed strategic plan and future work 
program for 2007-2009. 

 
Next Meeting 
The IAESB will hold its next meeting in New York City, USA, from 
February 27 to March 1, 2007.   


