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DATE: AUGUST 14, 2007 

TO:  BOARD 

FROM: MIKE HATHORN 

CHAIR, INTERNATIONAL PUBLIC SECTOR ACCOUNTING 
STANDARDS BOARD (IPSASB) 

RE: IPSASB REPORT  
 

Section 1 Report Overview 
1.1 This report outlines the standard setting activities of the International Public Sector 

Accounting Standards Board (IPSASB) since the last report to the IFAC Board and 
Council dated May 15, 2007.  

Section 2 Meeting Updates 
2.1 The IPSASB met in Montreal Canada from July 3-6, 2007.  In commencing the 

meeting the significance of the location was noted given the sizable support provided 
by both the Canadian Government and Canadian Institute of Chartered Accountants in 
establishing the IPSASB office in Toronto. 

2.2 A presentation was made by the Public Sector Accounting Standards Board of the 
Canadian Institute of Chartered Accountants with considerable discussion between 
both Boards on their respective technical agendas.  Of particular interest were matters 
relating to developing a conceptual framework and reporting model.  

2.3 A presentation was also made by the Global Organization of Parliamentarians Against 
Corruption (GOPAC), informing the IPSASB of its work and discussing areas of 
mutual interest in the achievement of its goals. 

2.4 Updates on the Developing Nations Committee (DNC) and Communications 
Department of IFAC were also provided with both presentations informing the Board 
of work being done, areas of potential interaction and future collaboration efforts 
being discussed.  

2.5 The technical agenda for the Montreal meeting covered the following projects: 

• Conceptual framework;  

• Employee benefits; 

• External assistance; 

• Impairment of cash-generating assets; 

• Financial instruments;  

• Service concession arrangements;  

• Social benefits; and  

• Updating International Public Sector Accounting Standards (IPSASs).  

2.6 On November 27-30, 2007 the IPSASB will meet in Beijing, China. The IPSASB has 
received strong staff support from the People’s Republic of China and is keen to 
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express its appreciation for this support. Beijing is a key meeting place strategically 
for IFAC and the IFAC President and Chief Executive will attend this meeting.  

2.7 The meeting locations for 2008 have been re-evaluated and the IPSASB will meet in 
Toronto (March), Moscow (June) and Zurich (October) in 2008.  

Section 3 Significant Project Status/Updates 
3.1 Public sector conceptual framework: The subcommittee had its second meeting in 

Montreal on July 2, 2007 (first meeting, Hong Kong, March 26) discussing a revised 
paper dealing with the ‘reporting entity’.  It is planned to provide the paper to the 
IPSASB for review at its November meeting.  Further, the IPSASB reviewed draft 
consultation papers on "Objectives of financial reporting" and the "Scope of financial 
reporting".  The Board plans to review final drafts of both papers at its November 
meeting. The next subcommittee meeting will be in September in conjunction with 
the annual meeting of World Standard Setters. 

3.2 Service concession arrangements: The subcommittee had its first conference call on 
May 31, 2007 culminating in a research paper presented to the IPSASB in July.  
Overall the IPSASB confirmed that the research paper was complete and could be 
used as a basis for the development of a consultation paper.  The subcommittee has a 
meeting scheduled for October 15 & 16 with a follow-up conference call shortly after 
with a draft consultation paper scheduled for IPSASB approval for public comment in 
November. 

3.3 Social benefits:  The IPSASB considered a draft of an exposure draft (ED) dealing 
with the disclosure of amounts to be transferred to eligible participants.  The IPSASB  
has agreed to issue a package of the following documents after November 2007: 

• the ED 

• a Consultation Paper;  and 

• a Project Brief on Long-Term Fiscal Sustainability. 

3.4 The IPSASB’s strategic and operational plan for 2007-2009, is now available on the 
IPSASB website for review. 

Section 4 Critical Environmental Issues 
Survey on Adoption of IPSASs  

4.1 Staff have made significant progress on its survey which is scheduled to be issued the 
week of August 13, 2007 with a response date of approx one month.    The survey will 
provide more information on the “state of affairs” with respect to which national 
governments are applying IPSASs (cash or accrual). The information gained from this 
survey will help the IPSASB focus its efforts regionally.  A number of parties beyond 
IFAC have expressed interest in the survey with the exercise creating a number of 
very valuable contacts and raising awareness of the IPSASB. 

Section 5 International Relations & Communications 
5.1 The IPSASB Technical Director attended the Latin America and Caribbean Regional 

Conference held in June 2007 in collaboration with the World Bank and the Intra-
America Development Bank.  The conference included some emphasis on the public 
sector. 
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5.2 Staff also attended the American Accounting Association Conference in August 2007 

which contained some public sector focus as well as providing a large variety of 
topics related to developments in the accounting profession generally. 

5.3 Up-coming events staff/members plan to be involved with include: 

Chair/Members: 

• Canadian Conference of Legislative Auditors (CCOLA) Victoria, Canada August 
2007 (Mike Hathorn, Chair) 

• International Colloquium on Financial Management for National Governments, 
Montreal, Canada – October 2007 (Rick Neville, IPSASB member) 

Staff 

• National Standard Setters Conference – London, UK - September 2007  

• World Standard Setters Conference – London, UK - September 2007  

• INFONEX Public Sector Accounting and Reporting Conference – Ottawa, Canada 
- October 2007  

• KPMG Global Infrastructure Conference – Washington DC, USA, October 2007 

Section 6 Operations & Other Matters 
6.1 Staffing: The secondment from the CICA has been finalized with the appointment of 

a new Technical Manager who commenced work at the IPSASB Toronto office on 1 
August, 2007.  The appointment creates the following staff complement for the 
IPSASB: 

• 1 Technical Director (Toronto) 

• 1 Senior Technical Manager (UK) 

• 1 Senior Advisor (Australia) 

• 5 Technical Managers (4 in Toronto, 1 in New York) 

6.2 Two Toronto technical managers are on secondment from the People’s Republic of 
China (PRC).  The six month term for one of the secondees will end September 30, 
2007.  The term for the remaining secondee (one year duration) will finish by the end 
of November 2007.  Nothing has been confirmed however there has been some 
indication that the PRC will provide another technical manager on a one year basis 
when the current one-year secondee has finished. 


