
International Accounting Education Standards Board                          Agenda Item 1-7                           
February 2008 – San Diego 
 

Prepared by: David McPeak (February 2008)  Page 1 of 3 
 
 

─ 

INTERNATIONAL FEDERATION 
OF ACCOUNTANTS 
545 Fifth Avenue, 14th Floor Tel: +1 (212) 286-9344 
New York, New York  10017 Fax: +1 (212) 856-9420 
Internet: http://www.ifac.org 

Agenda Item

1-7 
 

 

Committee: 

 

International Accounting Education Standards Board 

Meeting Location: Manchester Grand Hyatt(Annie Room), San Diego, USA 

Meeting Date: February 11 to 13, 2008 

SUBJECT: IAESB Technical Manager’s Report 
 
This report outlines activities of the IAESB for the period October 1, 2007 to January 31, 
2008.  During the period covered by this report, the IAESB met once, in Beijing, People’s 
Republic of China (October 22-24). 
 
Section 1 Current IAESB Projects and Activities 

Practical Experience Requirements 
1.1 IEPS 3, Practical Experience Requirements - Initial Professional Development for 

Professional Accountants, has now been posted to the IFAC website after PIOB 
approval of due process for the project. A Basis for Conclusions document was 
prepared for PIOB review and posted to the IFAC website. IFAC sent out a media 
release announcing the publication of the practice statement in late December. 

Approaches to CPD Measurement 
1.2 On November 6th, the task force on CPD Measurement met by teleconference with 

the Professional Associations Research Network (PARN) consultants to provide 
feedback on the first draft of the Information paper, Approaches to CPD 
Measurement. The feedback focussed on (1) reorganizing some the sections in the 
paper to make it more user friendly and (2) providing suggestions on the set of 
parameters needed to develop examples of profiles which would clarify the 
profession’s expectations for each of the activities of the CPD cycle.  The purpose 
of these profiles is to provide illustrations showing the appearance of the mapping 
which can act as a reference point for comparison. 
 

1.3 On January 16th, the task force on CPD Measurement met by teleconference to 
discuss PARN’s full report entitled, Approaches to CPD Measurement. The purpose 
of the teleconference was review the document, identify preliminary feedback and 
determine the next steps of the project. As a result, Ann Kilbride and I held a 
teleconference on January 23rd with PARN to provide a summary of the highlights 
of the task force’s discussion and identify the project’s next steps, including the 
preparation for the February 2008 IAESB meeting. 

Framework for International Education Statements 

1.4 Karen Pincus (Chair) and task force members reviewed and finalized the online 
survey for public consultation on the Framework project. In finalizing the survey 
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the Chair of the task force disposed of feedback from the discussion of the IAESB 
October meeting, as well as from key IFAC staff members supporting other Boards 
and Committees.  The survey was uploaded to Qualtrics, a survey software package, 
and sent out to the subscriber list of IFAC’s e-newsletter (i.e., approximately 14,000 
subscribers). The software package has administrative features that complement the 
administration of large-scale surveys and offers statistical analysis and reporting 
capability.  

 
Section 2 Future Work 
Measurable Implementation of IESs 
1.5 IAESB staff is continuing its work to develop a project proposal and plan for the 

project on Measurable Implementation of the IESs. David Meyer (USAID) and Dr. 
Gert Karreman (Principal Researcher on the GAER and BISTA projects) have been 
asked to present their findings on the GAER and BISTA benchmarking projects to 
inform both the CAG and IAESB members in their discussion on identifying key 
issues to be addressed in the project proposal. IFAC is currently exploring with one 
of its member bodies the possibility of obtaining assistance in developing an 
Information paper to inform the IAESB in its initiative to ensure that there is 
measurable implementation of IESs. Specifications for this type of project would be 
expected to be approved by the IAESB at its May 2008 meeting.  

 
Measurement Issues 
1.6 IAESB staff is continuing its work to develop a project proposal and plan for 

projects that develop guidance for standards on Assessment and Professional Skills. 
Professor Friedman (Managing Director of PARN) has been asked to identify and 
discuss implications of measurement issues on developing guidance for these 
standards. This presentation will inform the IAESB members in its discussion to 
identify key issues to be addressed in the project proposal.  

 

Section 3 Promotional and Liaison Activities 
1.7 In the period covered by this report, the IAESB Chair and Board members 

undertook the following speaking engagements and associated communications 
activities: 

• APCAM/IAEER Annual Meeting, Workshop in International Accounting 
Education Standards, Mexico, September 26, 2007 (Sylvia Meljem); 

• SAFA Conference, Equipping Future Accountants. Colombo, September 25, 
2007 (T.N. Manoharan); and 

• CAPA Conference, How to develop competent professional and CPD, 
Osaka, October 5, 2007 (T.N. Manoharan). 

• IAESB Education Seminar, Beijing, October 24, 2007 (Henry Saville, Karen 
Pincus, and Mel Berg); and 

• Public Interest Oversight Board, Madrid, December 10-11, 2007. 

Section 4 Operations & Other Matters  
1.8  The International Association for Accounting Education and Research (IAAER) 

supported by funding from the Association of Chartered Certified Accountants 
(ACCA) finalized the wording for the call on the research program to promote and 
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support research directed at developing theory and evidence to inform the IAESB’s 
standard-setting agenda. Both the ACCA and IFAC have sent out a media releases 
to announce the research call. In addition other accounting academic associations 
have posted the research call to their web sites.  

1.9 The project work on the Public Interest Framework is continuing despite the recent 
resignation of Carolyn Stevens, Senior Technical Manager on Regulation and Public 
Policy.  IAASB and IAESB staff are working together to identify the impact of 
Regulatory Impact Analysis on project activities and to determine how such an 
analysis can be implemented on an effective and economical basis. Findings of this 
work will be presented to IFAC Boards for discussion and comment. 
 


