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Contact: David McPeak, davidmcpeak@ifac.org 
 
This summary of decisions focusing on the recent meeting of the 
International Accounting Education Standards Board (IAESB) has been 
prepared for information purposes only. Except for approval of documents 
for public exposure and issuance of final pronouncements, decisions reported 
are tentative and reflect only the current status of discussions on projects 
which might change after further deliberation by the IAESB.  
 
Framework for International Education Statements 
The IAESB performed a section-by-section review of the first drafts of the 
Framework for International Education Standards and the Introduction to 
the International Education Standards. As a result of the Board’s advice, the 
taskforce will revise the Framework and Introduction documents for review 
at the December 2008 meeting with the aim of obtaining the Board’s 
approval, at that meeting, to release exposure drafts of these documents for 
public comment.   
 
2010-2012 IAESB Strategic & Operational Plan 
The IAESB reviewed the findings of an online survey of interested 
stakeholders in the work of the Board with the aim of identifying projects 
and activities which will be considered in preparing the next strategic plan. 
The steering committee will prepare a first draft of the plan for review by the 
IAESB at the December 2008 meeting. 
 
Impact Assessments 
The IAESB provided advice on the feasibility of using impact assessments as 
a decision-making tool in moving forward the Board’s work program.  The 
comments received from the IAESB will be included with the comments of 
other PIACs to inform the IFAC Board’s discussion on the implementation 
of impact assessments.   
 
Interpretation Guidance for IES 8 
The IAESB considered a request from some member bodies to provide 
additional guidance on a number of aspects of interpretation of IES 8, 
including the use of the phrase ‘significant judgment,’ in the definition of an 
audit professional within this Standard. In view of the scheduled project in 
the 2009 work program which provides for the preparation of a Practice 
Statement supporting IES 8, the IAESB decided not to issue interpretation 
guidance at this time.  
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Good Practice Guide: The Education, Training, and Development 
of Accounting Technicians 
The IAESB reviewed the content of this Good Practice Guide, being 
prepared by the Developing Nations Committee of IFAC, to ensure that it is 
broadly consistent with the principles set out in the International Education 
Standards 1-8.  
 
Next Meeting 
The IAESB will hold its next meeting in Toronto, Canada from December 8 
to 10, 2008.   
 


