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Introduction 
1. The purpose of this paper is to assist IAESB members’ discussion of the task force’s 

proposals resulting from the Board’s suggestions made at the June 2009 IAESB 
meeting. More specifically, the paper presents the task force’s recommendations on 
(1) the usage of “consider,” “evaluate,” and “determine” within the Board’s 
pronouncements; and (2) a public statement on the IAESB drafting conventions 
which would be included in the Framework document. Agenda item 2-2, the Basis 
of Conclusions document, is also circulated for IAESB comment.   

 
2. This agenda item contains the following materials:  

 

Agenda Item 2-1 
IAESB Glossary & Drafting Conventions - IAESB Task 
Force Recommendations (10/09) in Response to IAESB 
Consideration of Significant Comments on Exposure 

Agenda Item 2-2 IAESB Glossary &Drafting Conventions - Basis for 
Conclusions: 10/09 

 
Background Material 
3. The task force’s progress on the project to develop IAESB Glossary and Drafting 

Conventions is provided at 
http://www.ifac.org/Education/ProjectHistory.php?ProjID=0083. Detailed 
summaries of the discussions of the IAESB and the IAESB CAG on the various 
project stages can be viewed in the minutes of the following meetings at 
http://www.ifac.org/Education/Meetings.php. The following provides a brief 
summary on the various project phases and the meeting at which the phase 
occurred: 
• February 2008 IAESB meeting, Discussion of key issues for project proposal; 
• May 2008 IAESB meeting, Discussion of project direction; 
• CAG September 2008 meeting, Review of project’s coverage and priority of  

issues; 
• December 2008 IAESB meeting, Discussion of issues related to the drafting 

conventions on structure and language used in IAESB pronouncements; 
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• February 2009 CAG meeting, Discussion of the task force’s proposals on 
drafting conventions related to the structure and language used in IAESB 
pronouncements; 

• March 2009 IAESB meeting, Discussion and approval on the release of an 
exposure draft of the explanatory memorandum on IAESB Drafting 
Conventions; and  

• June 2009 IAESB meeting, Discussion of task force’s proposals resulting from 
respondents’ comments on the exposure draft. 

 
September 2009 CAG Meeting 
4. The CAG agreed the task force’s proposals on significant issues resulting from 

respondents’ comments on the exposure draft including proposals on the structure 
and language to be used within the International Education Standards (IESs). The 
CAG also agreed with the coverage and content of the proposed public statement on 
the IAESB drafting conventions. Several CAG members indicated that it was 
important to obtain, whenever possible, definitions that are common with other 
IFAC Standard-setting Boards and Committees. It was confirmed that any new 
definitions resulting from the development of an IES or International Education 
Practice Statement will be included in these pronouncements and the IAESB 
Glossary.  

 
Discussion 
Outstanding Issues– Definitions of Consider/Evaluate/Determine/Shall 
5. At the June 2009 IAESB meeting the Drafting Conventions task force indicated that 

it would review the IESBA definitions of the following terms to determine if they 
could be used for the IAESB drafting conventions: 
“Consider”/”Evaluate”/”Determine”/”Shall.” The task force does not recommend 
using the IESBA definitions “as is” because of the different target audience. The 
task force, however, is proposing the following amendments to these definitions: 

 
Marked-up version: 

 Consider –when a member body is required asked to reflect on think about several 
matters;  

 Evaluate – when a member body is required asked to assess and establish weigh the 
significance of a matter; and  
Determine – when a member body is required to reach a conclusion asked to 
conclude and make a decision.  

 

Clean version: 

Consider –when a member body is asked to think about several matters;  

Evaluate–when a member body is asked to assess and weigh the significance of 
a matter; and  

Determine–when a member body is asked to conclude and make a decision. 

“Shall” will be used to “impose a requirement on a member body to comply 
with the specific provision in which ‘shall’ has been used” – unless an 
exception is permitted. 
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Action Requested: 
1. Do you agree with the proposed definitions for the following terms: 

“Consider,” “Evaluate,” “Determine,” and “Shall”? If you disagree, what 
changes would you suggest to clarify these definitions? 
 

 
 
 
 
 
 
 
 
Proposed Public Statement on IAESB Drafting Conventions 
6. A Public Statement on the IAESB Drafting Conventions has been developed that 

will be included in the Framework for International Education Standards 
document. The Public Statement addresses the language and structure of the 
Standards (See Appendix 1).  

 
 

Action Requested: 
2. Does the Public Statement (See Appendix 1) provide appropriate 

coverage of drafting conventions for presentation in the Framework 
document? If not what content and/or editorial suggestions would you 
like to see included? 

 
 
 
 
 
 
 

Basis of Conclusions–IAESB Drafting Conventions 
7. One of the steps required by PIOB due process is the development of a Basis of 

Conclusions document that explains the IAESB’s conclusions with respect to 
comments received on an exposure draft. The release of the document is not subject 
to voting approval by the IAESB and therefore does not constitute part of the final 
international pronouncement and is non-authoritative. It is retained for an indefinite 
period on the IFAC website.  

 
 Action Requested: 

3. Do you have any comments on Agenda Item 2-2, the Basis of Conclusions 
document?   

 

 
 
 
 
 
 

Proposed Way Ahead 
8. In view of the generally supportive comments received on the ED of the proposed 

Drafting Conventions, it is suggested that the IAESB approve the content of the 
Public Statement on the IAESB Drafting Conventions, subject to any editorial 
suggestions made by the IAESB. Final release of the statement is subject to PIOB 
approval of due process of the Framework document.  
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Appendix 1 –Proposed Public Statement on IAESB Drafting Conventions 
 
Language and Structure  
P1: The sole authoritative text of an Exposure Draft, IES, IEPS or other form of 

guidance is that published by the IAESB in the (American) English language. In 
developing the IESs the selection of appropriate language will be guided, wherever 
possible, by the IAESB Drafting Conventions. All definitions found in IAESB 
pronouncements will be included in a separate document entitled, the IAESB 
Glossary. The Glossary is intended to assist in consistent translation, interpretation 
and application. The definitions are not intended to override definitions of other 
documents that may be established for other purposes, whether in law, regulation or 
otherwise. 

 
P2: The structure of the IESs shall be organized to include the following as separate 

sections: Introduction, Objectives, Requirements, and Explanatory Material.  
 

Introduction 
The introductory material includes information regarding the purpose and scope 
which provides context relevant to a proper understanding of each IES.  
 
Objectives 
Each IES contains a clear statement of the objectives to be achieved by the IFAC 
member body in the specified accounting education area. Each objective assists an 
IFAC member body to understand what needs to be accomplished and to decide 
whether more needs to be done to achieve the objective. 
 
Requirements 
Each objective is supported by clearly stated requirements which are necessary to 
achieve the objective. The requirements are applicable where the IES is relevant.  
Requirements are always expressed using the term, “shall.” 
 
Explanatory Material 
The explanatory material provides additional explanation and guidance to the 
requirements. The material is intended to explain more fully what a requirement 
means and may include examples of how the requirements may be achieved. The 
explanatory material does not in itself impose any additional requirements; its 
purpose is to assist in the application of the requirements. 
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