
 

IFAC SMP COMMITTEE MEETING SUMMARY 

New York, USA, February 19-20, 2018 

Contact: Christopher Arnold, Head of SME/SMP and Research or Johnny Yong, Technical Manager GAP-

S 

This IFAC Small and Medium Practices (SMP) Committee meeting summary is for information purposes 

only. Decisions reported are tentative and reflect only the current status of discussions on projects which 

might change after further SMP Committee deliberation.  

Monitoring Group (MG)  

The Committee noted an update about the recently closed MG Consultation Paper ‘Strengthening the 

Governance and Oversight of the International audit-related standard-setting boards in the public interest’ 

that is proposing reforms to the international standard setting structure for audit and ethics.  

Input to the IESBA Standard Setting  

The Committee noted and provided comments on a presentation by IESBA Board Member Brian Caswell 

on the IESBA’s recent activities covering the restructured Code, as well as some of the current projects and 

initiatives, such as inducements, non-assurance services, fees and how technology is shaping some of the 

ethical dilemmas impacting accountants in business and in practice. 

Input to the IAASB Standard Setting  

The Committee noted and provided comments on an update by IAASB Board Member Rich Sharko (via 

tele-conference) and IAASB staff - Matt Waldron, Technical Director; Beverly Bahlmann, Deputy Director; 

and Brett James, Deputy Director. This primarily covered the finalization of ISA 540 and the work 

undertaken on ISA 315 (Revised) as well as data analytics. 

Branding & Marketing – Ahead Of the Curve 

The Committee received a presentation from George Willie, SMPC Member on the importance of branding 

and marketing for SMPs. The Committee broke into smaller groups to discuss questions with the objective 

of providing tips and recommendations to develop further articles for the Global Knowledge Gateway.  

IFAC SMP-SME Work Plan – 2017 and 2018 

The Committee noted a presentation which covered a report on the IFAC SMP-SME Work Plan 2017 and 

the proposal for 2018. The Committee unanimously approved the Work Plan for 2018. The activities 

outlined for 2018 are in support of the IFAC Strategic Plan for 2016-2018: Charting the Future of the Global 

Profession. A key theme in the 2018 IFAC SMP-SME Work Plan is raising awareness around the available 

tools and resources. Two PAOs shared their experience of making use of the SMPC resources with their 

respective members.  
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Task Force Meetings 

The Committee split into separate Task Force meetings, which included the Small Business Support Task 

Force (SBSTF), Implementation Guidance Task Force (IGTF), IAASB Rapid Response Task Force (IRRTF) 

and the Ethics Task Force (ETF). Members provided input on on-going activities, including the feasibility of 

producing a compendium of ethical case studies, the draft response to the IESBA’s Fees Survey and the 

planned promotion of the revised PM and ISA Guides, as well as raising more visibility around the 

publication Creating Value for SMEs through Integrated Thinking, which was launched in 2017. The 

Committee was also briefed of the up-coming 2018 Global SMP Survey, due to be launched on March 22 

2018. 

IFAC Technology Initiatives & the Global Knowledge Gateway 

The Committee noted a presentation on IFAC’s Technology Advisory Group (TAG) that was established in 

January 2017 to provide high-level information sharing, awareness and strategic input to the IFAC Board 

on emerging technology trends and issues impacting the global accountancy profession. 

Bhumi Jariwala, Editor Global Knowledge Gateway shared recent statistics and informed the Committee 

about the new technology section of the Global Knowledge Gateway that was launched in October 2017. 

Member Organizations’ Technology Initiatives 

Members and Technical Advisers from three countries shared recent technology initiatives happening at 

their respective Member Organizations. Naveen Gupta from ICA India shared about the establishment of 

the Digital Accounting and Assurance Board (DAAB) to proactively assess the impact of digitization on 

accounting and audit. William Spiteri-Bailey elaborated on the Malta Institute of Accountants setting up of 

a Digitization/ IT Committee in 2017 and Taryn Abate shared CPA Canada’s initiative to identify, explore 

and analyze the major issues and trends shaping the future of reporting in Canada, especially on the 

potential impact of disruptive technologies. 

Public Policy & Regulatory Update 

The Committee received a PPR update from Amir Ghandar, IFAC Deputy Director on IFAC’s engagement 

with G20 and B20, as well as two upcoming research initiatives focused on regulatory divergence: costs, 

risks and impacts and Generation Z’s public policy priorities. 

Next Meeting  

The next SMP Committee meeting is scheduled for June 25-26, 2018 in New York. 
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