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Statements of Membership Obligations(1 to 7)
What are Statements of SE
Membership Obligations slomae 8554 gl il il DL,
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» Clear benchmarks to current 35 1y -0 4l s ataledl el

and potential IFAC members
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» Obligations to support the Sl ST gl bl e (sl Jlac
work of IFAC and a5 o
International standard setting
boards.

» Obligations regarding quality
assurance and investigation
and discipline.

1FAC



International Federation of Accountants
(g guland) il 35 bl aseat Ladie %
Preface to the Statements of Membership Obligations

Applicability: 1y gazal) el Y il gasdss
» Provide a path for the 30l Gl JE Ay pumall il 01 i
development of Member Body g pumall 3 Cilingl) o) 33 ey e il
PAOs. Ommalaall gall alasVly

Best Endeavors:

» Member PAOs are required to
use their “best endeavors” to
meet the obligations.

» “Best endeavors” = PAO could Jumdl Craadin) 8 4y puaall D Al 2ad

not reasonably do more than it ¢ ke dajsie & (S ol 1Y) el

: ; Lol 3l elarin 4y o gl g 4r Ciald Laa S o 5
has done and is doing to meet Ay pmd) i) 301y Linn

vy e SMOS. .
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Statement 1 Quality Assurance (QA)
A Member PAO should ensure...
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Statement 1 Quality Assurance (QA)
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QA Program Design: o Sl Glaca gand =z g sinse ()
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» The subject_of the quality Kpulan e g gengall )% o Jla i (1)
assurance review program may be Gl il e iyl avenad 23y of o 5l
either a firm or a partner as 1O A stae Aol i g
determined by the member body. Anilly e 5l 408 HI1 LalS Lalas 4pal (Sl (1)
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» The member body should publish (Lol gumall Ainell o5 Al 5 AY)
a description of the scope and staldaill @l o 5l Sl (2)
design of QA program and related Dnlaally e il 8 laleal) (3585 1SN (3)
procedures to be followed by quality =~ %' s 4l delail) Skl 5 4l
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Statement 1 Quality Assurance (QA)

Review Cycle Structure - aadll 544
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Statement 1 Quality Assurance (QA)

Quality Assurance Review Team ) .

» The member body should require G o« bl ol small Al e 2
quality assurance review teams iy e dadinall Slel 2 ¥l pld) andl)
to follow procedures that are )
based on published guidelines.

: Glosl st el all @l Jaidl ol g
> The_se procedures should mc_lude o Ly clblaady Tl Je
reviews of engagement working

. . . izl (il gl
papers and discussions with
appropriate personnel.
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Statement 1 Quality Assurance (QA)

Isn’t Audit Documentation
CONFIDENTIAL? 44yl

s Cplaall ool aas) e 5 alall digall
Il 3 gl Ty ol ol ke S acd S8l

As stated in the IESBA Code of
Ethics for Professional
Accountants or relevant national
codes of ethics, the member body o slme¥) el pmall Al e iy

should exempt members fro_m_ Lo codenll gl e gadll Ay illled
professional client confidentiality ;

requirements concerning audit
1FAC

engagement working papers for Bl Glaa pasdy aldll (a ja Gl
the purpose of quality assurance
reviews.
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Statement 1 Quality Assurance (QA)
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Statement 2 International Education Standards (IESs)
Member Bodies should...
lal 32N

Noti heir members of all ; ;
IESs, an other guidance 315 ccomienl Crmtaall Al sl n an
iIssued by the IAESB. el laall A 52l A sadal] L sheal
Al gl Ll ol pulaa e e Byl
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» Use their best endeavors to pamlaall &

Incorporate the essential , : ,
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elements of the IESs into their :;’:‘ ) - )‘r@ \‘j N
- - Aail) dolae g (5 ginal 4y g puiall jealiall =) )
national educatlon_ and 0l ) yuln Ll ol )kl
development requirements for okl ol e 8 il Gpmitanal
the accountancy profession. thualaall Ligal Ala ol
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Statement 2 International Education Standards (IESs)
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Statement 3 ISA and IAASB Standards and Guidance
Member Bodies should... Sl Je sy

» Notify their members of all
International Standards,
related Practice Statements
and other papers issued by
the International Auditing and
Assurance Standards Board
(IAASB).

» Use their “best endeavors” to
Incorporate the International
Standards issued by the
|IAASB into their national
standards or related other
pronouncements
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Statement 3 ISA and IAASB Standards and Guidance

] lal NI
Memper Bodle§ should... . bl i) el ket e 2Ll
» Assist with the implementation of S A 3 gAY e jlacayly Akl
International Standards or national i, juledl ecas
standards.

3 G laall by aladiul aads Gl Jadi
» Member bodies should have Goall Aihy Gljlaal gkt ) ASSal
convergence of national standards <400 s sl Bkl Sl A el Sl

A..m.dm
or related other pronouncements Al

with IAASB as a central objective.
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» Implement a process that provides i (b il juledl g ool Gidas 3 Jied
for the timely, accurate and Oglaally A @l 5 AW @ anaY

complete translation of Al ulaadl (udae lajaay Al Al

" mternational Standards. S sl IFAC
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Statement 4 - IESBA Code of Ethics for Professional Accountants

Member Bodies should ... lal AN

» Notify their members of the * lelael i) chbcj‘ﬁ‘ Glell e
International Ethics Standards Board e b3kl gl Qg o sl 20 8 AlSaly
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Statement 5 IPSASB Standards and Guidance

Member Bodies should... s ala) AN

» Incorporate OR work to persuade
those with responsibility for
standard setting to incorporate
IPSAS into the national public
sector requirements. calall & Undll duslaal 4 5l el

WS, Weliac jlad) clae V) cilingd) e aay

W oy Sl 3155 el all 5 ccalald Y
» Implement a process that provides i iaa d gl el o &Y cig o

for the timely, accurate and

- Lall Ul
complete translation of IPSAS. e eSSl

» Assist with the implementation of
IPSAS.
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Statement 6 - Investigation and Discipline (I&D) System

Member Bodies should include in A atia
their constitution anc_i r_ules & Ll gy ln il (paai (o A sunall il gl e
system for the Investigation and ¢ g VLAY Cualill  Baiadlly dala (ia pun

Discipline (1&D) of misconduct, @M“f‘%\ﬁ}uﬂ é)\'é ﬁﬂ Mﬁ\jju‘
including breaches of professional e

. ;).s.u‘(jdg“ ‘L_ﬂ.u‘)w‘}ugd\jsj\k_lw
standards and rules by their b Lae (sl o aen Jady &Ll

individual members.

] Liga dracs ) 5ol ALK Jladl o yuats

» This system should allow for the M e ol
Imposition of a range of (igall yulaall cilallas
penalties if laws permit. tzald Jiea Jlaa)

» Member Bodies should make
members aware of all aspects of

e alhls system. 1FAC
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Statement 6 - Investigation and Discipline

Investigative Powers & Processes: s Gafall) Qe ja) g clbiadla

» Where the Member Body has = &asill Cladla szall Al 5 Lia
responsibility for I&D, its rules - Lacld Jaidi gl 2 3 el jall (a8
should, to the extent that local Agalt A o bl el S e

3y Giaadll alear sl (e (i siall

laws permit, include all powers
necessary to enable authorized
personnel to carry out an
effective investigation.
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Statement 6 - Investigation and Discipline
Investigative Powers and 1Al Qs ) g cladla
Processes: SE YR IS g 5 pmall disgd) o iy

Individuals assisting in the

investigat o o 81 % 38 ) 0% of e e e
investigation process must be... On o R e 20 ) 0% Ol o
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Statement 6
Investigation
and Discipline

Composed of accountants & non-accountants
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Statement 7 — International Financial Reporting
Standards (IFRS)

Member Body should...

» Assist with the implementation of
IFRS or national accounting standards
that incorporate IFRSs.

» Member bodies should have
convergence of national standards or
related other pronouncements with
IFRS as a central objective.

» Implement a process that provides for
the timely, accurate and complete
translation of International Standards.
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THANK YOU!
| S

www.Ifac.org
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