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Good morning ladies and gentlemen. 

It is a very distinct pleasure for me to be here today in Santiago de Chile and have the opportunity to address you at the opening of this seminar organized by the Colegio de Contadores de Chile (CCCH) and the IFAC´s International Accounting Education Standards Board.

As Deputy President of the International Federation of Accountants (IFAC), an organization composed of almost 160 accountancy bodies worldwide, I applaud the decision of the International Accounting Education Standards Board to meet in such a beautiful South American country and, together with the local professional organization, to have taken the initiative to organize this seminar on the importance of promoting convergence in the standards of education in accounting, on the one hand, and the analysis of the transition of accounting education on the other. 

I would like to extend my thanks and appreciation to the Colegio de Contadores de Chile, and especially its President, Mr. Luis Alberto Werner-Wildner, for their hospitality and support of these activities. The CCCH has demonstrated its commitment to the development of the international accountancy profession and to achieving economic growth and stability worldwide thorough its membership in the IFAC. It has also promoted the adherence to high quality professional standards and it supported international convergence. 

Convergence can only be achieved when there is common understanding of the critical need for dialogue. 

Dialogue occurs when individuals can express their ideas and arguments freely while recognizing each as equal. Dialogue implies empathy, respect, and openness. It is one of the human paths towards the truth.
Convergence to common standards is essential in the accounting field. Accountancy is a language, and economic and financial globalization continually demands a common language. In the case of other standards such as those of auditing, ethics, and quality control, the possible focus can be different. In these cases, the priority should be to assure the appropriate level of quality in each of these areas. 

In the same manner, it is necessary to define the meaning and goal of convergence unto common standards for education. 

But in each case, the international convergence gives the standards an authority and credibility that cannot be equaled.. 

For many years, human beings lived and developed in societies far away from each other and with little or no communication between them. This was one of the reasons such a large number of languages, religions and cultures were created. Nowadays, because of the important technological advances, it is possible for the different cultures to connect and communicate. The conviction of an ethic common for all human kind is mandatory to achieve fundamental goals.  Regarding education, it is therefore necessary to address economic development, as well as intellectual, social and moral development as well.

As accountants we can do our part in what pertains to our discipline. To have sufficient and appropriate education and training before assuming our professional role and to obtain continual education throughout our professional careers is what is required for developing and maintaining the competencies that permit us to offer professional, high quality work, and most importantly, to do it with integrity and in service to the public interest, or rather, the common good. And this we can do and should do on a global level. 

Without a doubt this implies the idea of international collaboration, and in this aspect IFAC has demonstrated itself to be an appropriate vehicle. When speaking about collaboration, the dialogue begins again to makes sense and have relevance. 

In confronting the challenge of providing education to future accountants demands, we must not ignore the decisive role that thought, integrity, and values play in forging the virtues of a profession, a vocation, not just routine obligations. Seeing one’s role to be a
vocation is an indispensable ingredient of a good professional. 

We cultivate our vocation when we utilize our talents to progress the activities we are passionate about in a manner coherent with our fundamental values. The components of the vocation are talent, passion, and values. 

Chile is a very appropriate place to discuss these questions: the importance of education and the economic benefits that derive from having solid educational programs. 

This strong educational foundation, together with open economic and trading policies has, in recent years, translated into a strong Chilean economy. Between 1990 and 2005, Chile’s gross domestic product averaged an impressive 5.6 percent growth per year. And in 2006, GDP growth is predicted to reach 5.8 percent. In addition, the Heritage Foundation’s 2006 Index of Economic Freedom has ranked Chile as the 14th freest economy in the world, and the freest in Latin America. It is in this thriving environment that we meet today and that we have the privilege of hearing from so many distinguished speakers. 

To date, IFAC’s International Accounting Education Standards Board has issued eight International Education Standards (IES) for professional accountants.  In addition to education, IFAC’s independent standard-setting boards develop pronouncements on auditing and assurance, ethics, and public sector financial reporting. Each of these boards operates in a transparent and open manner. A Public Interest Oversight Board oversees IFAC’s standard setting in the areas of auditing, education and ethics. Jim Sylph, IFAC’s Technical Director will describe these and other IFAC activities in more detail. 

I would like to conclude by emphasizing a key aspect of the education of all professions, and that today, more than ever, it is a particular foundation of our profession.  

The education system should be capable of giving ethical sense to knowledge, that stimulates people to want to develop as professionals, not only in practice, but also in a moral and dignified way that gives meaning to our work. Humans are beings of conscience will.  Human reason does not function automatically; logical connections are not made by instinct. We need a code of values that inspires our actions.  We should not leave education to its own devices in the formation of experts, distanced from a humanistic side.. 

And in this, the transition should be quick, and global convergence is urgent. A new educational concept demands an underpinning of values and to establish and to disseminate integrity, transparency, the practice of freedom and the solidarity of dialogue.
I am confident that this seminar is an important step in this direction and I hope that the result is a productive one for us all. 

Thank you for your attention. 

