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audit matters to communicate? 
(a)  If so, do respondents agree with  the proposed 
requirements addressing such circumstances? 
(b)  If not, do respondents believe that  auditors 
would  be required  to always communicate at least 
one key audit  matter, or are there other  actions 
that could be taken to ensure users of the financial 
statements are aware of the auditor's 
responsibilities under proposed ISA 701 and the 
determination, in the auditor's professional 
judgment, that there are no key audit matters to 
communicate? 

There may be no matters to communicate with those 
charged with governance (para. 13b). 

7. Do respondents agree that, when comparative 
financial  information is presented, the auditor's 
communication of key audit  matters  should  be 
limited  to the audit of the most recent  financial 
period  in light of the practical challenges 
explained in paragraph  65? 
If not, how do respondents suggest  these issues 
could be effectively addressed? 

It seems useful to consider a possibility to mention 
issues of the previous periods into key audit 
matters on a voluntary basis but not as a 
requirement. 

8. Do respondents agree with  the IAASB's decision 
to retain the concepts  of Emphasis of Matter 
paragraphs and Other Matter paragraphs, even 
when  the auditor is required  to communicate key 
audit matters, and how such concepts  have been 
differentiated in the Proposed ISAs? If not, why? 

In spite the fact that the cases of using Emphasis of 
Matter paragraphs and Other Matter paragraphs 
clearly differentiated from key audit  matters  
paragraph the whole structure of the possible 
audit report seems too heavy (see below). 

 Going Concern/Other Information  

9. Do respondents agree with the statements included 
in the illustrative auditor's reports relating to: 
(a) The appropriateness of management's use of the 
going concern basis of accounting in the preparation 
of the entity's financial statements? 
(b)  Whether the auditor has identified  a material 
uncertainty that may cast significant doubt on the 
entity's ability to concern, including when such an 
uncertainty has been identified (see the Appendix of 
proposed ISA 570 (Revised)? 
 
In this regard, the IAASB is particularly interested in 
views as to whether such reporting, and the potential 
implications thereof, will be misunderstood or 
misinterpreted by users of the financial statements. 
 

The first sentence from the abstract Going Concern 
Basis of Accounting should be transferred into the 
end of the previous abstract. 
 
 
 
 
 
 
 
 
 
Proposed reporting could be misunderstood or 
misinterpreted by users of the financial statements 
and could deteriorate financial position of potentially 
perspective enterprises, for example, new entities, 
entities with losses during periods of crisis etc.  

10. What are respondents' views as to whether an 
explicit statement that neither management nor the 
auditor can guarantee the entity's ability to continue 
as a going concern should be required in the 
auditor's report whether or not a material uncertainty 
has been identified? 
 

Yes, such a statement should be included in the 
auditor's report whether or not a material 
uncertainty has been identified. 

 Compliance with Independence and Other Relevant
Ethical Requirements 

 

 

11. What are respondents' views as to the benefits and 
practical implications 
of the proposed requirement to disclose the 
source(s) of independence and other relevant ethical 
requirements in the auditor's report? 

According to para.38 b) the proposed requirement to 
provide a statement on independence and other 
relevant ethical requirements concerns only listed 
entities. But para. 46 e) requires such a statement for 
all reports in specific jurisdictions. Requirements 
must be universal – either only for listed entities in all 
jurisdictions or for all kinds of entities in all 
jurisdictions. 

 Disclosure of the Name of the Engagement Partner  
12. What are respondents’ views as to the proposal to 

require disclosure of the name of the engagement 
partner for audits of financial statements of listed 
entities and include a “harm’s way exemption”? What 
difficulties, if any, may arise at the national level as a 

Para.42 and 43 and A45-47 seem to be united: all 
auditor”s report s should be signed by the name of 
engagement partner for all entities as a minimum or 
by the name of engagement partner and the name 
of the firm except for jurisdictions where in rare 
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