
1. Whether respondents agree with how the enhancements resulting from the new and revised Auditor 

Reporting standards have been addressed in proposed ISA 800 (Revised) and proposed ISA 805 (Revised) 

as explained in paragraphs 10–32 of this EM. If not, respondents are requested to provide their rationale 

as to why they do not support the proposals and, where applicable, suggest alternative approaches.  

REPLY: We agree with how the enhancements resulting from the new and revised Auditor Reporting 

standards have been addressed in proposed ISA 800 (Revised) and proposed ISA 805 (Revised) as 

explained in paragraphs 10–32 of this EM. 

2. Whether the proposed standards include sufficient guidance to enable auditors to appropriately apply 

the new and revised Auditor Reporting standards in the context of ISA 800 and ISA 805 engagements.  

REPLY:  In our opinion the guidance is sufficient to enable auditors to appropriately apply the new and 

revised Auditor Reporting standards in the context of ISA 800 and ISA 805 engagements. 

3. In relation to KAM:  

(a) Do respondents agree with the IAASB’s decision that the communication of KAM be voluntary for all 

entities under both proposed ISA 800 (Revised) and proposed ISA 805 (Revised), unless required by law 

or regulation?  

REPLY: It is voluntary now, but if the extent of  the communication is not enough, may be  it is necessary 

to make a provision concerning the limitation of volume.  

(b) Specific to proposed ISA 805 (Revised), whether respondents support the IAASB’s proposed direction 

that reference to KAM that is communicated in the auditor’s report on the complete set of financial 

statements be permitted in the ISA 805 auditor’s report using an OM paragraph and how this has been 

illustrated in the ISA (see paragraphs 25–32 above). In particular, the IAASB would also welcome 

respondents’ views about:  

REPLY: We support the IAASB’s proposed direction that reference to KAM that is communicated in the 

auditor’s report on the complete set of financial statements be permitted in the ISA 805 auditor’s report 

using an OM paragraph and how this has been illustrated in the ISA. 

 


