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' The Monitoring Group’s ongoing relationship with the PIOB will be one of
consultation and advice, however, it will also have appointment powers and

the authority to conduct effectiveness reviews.

TAC = Transnational Auditors Committee; Other Committees include the Developing Nations Committee and the Small and Medium Practices
Committee; PAIB = Professional Accountants in Business Committee; IPSASB = International Public Sector Accounting Standards Board;
IAESB = International Accounting Education Standards Board; IESBA = International Ethics Standards Board for Accountants; and IAASB =
International Auditing and Assurance Standards Board.
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