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EKOEZH FENIKHZ AOTIZTPIAZ
THZ AHMOKPATIAZ

YT1roupyd OIKOVOUIKWY,

Exw Vv Tiyd va uttoBdAw TN Anuoociovopikr] ‘EkBeon yia 1o €10¢ 2013 n otroia TrepIAauBavel To
MEPOZX A - Oikovopuikéc Karaoraoeig otig oelideg 15 péxpl 199 kai to MEPOZX B - YAomoinon
TpoimoAoyiouou oTig 0eAideg 5 péxpr 851.

2. O1 Okovopikég KataoTdoelg TnG AnuokpaTiag atroteAouvTtal aTro:

10 Aoyapiaopd Eiotrpdgewy kai MAnpwuwy (Karaoraon 1.2),

Tnv Kardotaon Evepyntikou kai MabnTikou (Karaoraon 1.3) kai

TI¢ Znueiwoelg oTig Oikovouikég Kataotdoelig (Kardoraon 1.4), pali pe tnv YAotroinon
MpoutroAoyiopou (Karaoraon 1.5).

MepiAauBavovTal eTiong kataoTdoelg yia 1o Aaveiouod (Mivakag 2.1), ta MetaBifaoiya MpapudTia
(Mivakag 2.2), Ta Adveia yia ZuyxpnuatodoTtouueva ‘Epya (Mivakag 2.3), 1i¢ Eyyunoeig mou
mapéxel 10 Kpdarog (Mivakag 2.4), ta Adveia 1mou Trapaxwpnbnkav amd 10 Anpoacio Tapeio
(Mivakacg 2.5) kai Ta paupdTtia Anuociou (Mivakag 2.6). EmimrpdoBeTa, avaAuovTal TTEpAITEPW CE
GA\eg kataoTaoelg (KegpdAaro 3) ta xpnuatikd diabéoiua, ol ek10g MNMpoUTtroAoyiopoU Aoyapiaouoi
(MpokaTapoAéc kal KataBéoelg), o1 emrevdloelg, Ta KaBuoTepnuéva £000a Kal Ol EKKPEUEIG OPEINEG
Kal GAAa oIKOVOMIKG oToixeia TTou TrepiAapBavovriar otig Oikovouikés Kataotdoelig.  Emiong,
TTapouaciafovTal ol CUVOPONEG 1 N CUPPETOXH Tou KpdTtoug oe AlBveic Opyaviououg.

To MEPOX B - YAomoinon [lpoumoAoyiouou TrepIAAUBAVEl QVOAUTIKEG KATACTACEIG yIA TIG
OIKOVOMIKEGC ~ OUVOAAOYEG  TTOU  agopouv  oTnv  UAotroinon  Tou  [lpoUTtroAoyiouou,
OUUTTEPIANANPBAVOUEVWY TWV CUUTTANPWHATIKWY MIoTWoewy TTou eKkdOBNKav Katd Tn OIAPKEIA TOU
£TOUG.

3. Kup161epeg oIkKOoVvOMIKEG £EEAIEIS

Q¢ améppola, HETALU AAAwWYV, TNG BIEBVOUG OIKOVOWIKNAG KPIiong, TwV dNUOCIOVOUIKWY TTPORANHATWY
Kal TNG €KBeoNG TWwV KUTTPIOKWY TPaTre(wyv oTnv €AANVIK oikovopia, n Kutrpioky Anuokparia
atrokAgioTNKE ammd TIG OIebveic ayopég ue ammoTéAecpa va upnv éxel mpoéoBacn ot véa
XpnuaTodoTnon yia PeYAAO XPOVIKO . , , i .
diaotnua. Qg amotéAeoua, Tov lodvio Z,S%cl,af( oraven Xpnuat;g:’;;;:g EotHov Aavstout_)unooo
Tou 2012 n Kutrpiakl AnuokparTia
TTPOCEPUYE oTovV EupwTraikd 2.000 -
Mnxaviopé ZtApiEng. Tov ATTpiAio
Tou 2013 n Kutrpiakl AnuokparTia
€107ABe o€ TTPOYPOMPa
HMOKPOOIKOVOMIKAG TTPOCOPUOYNG ME
Baon T1O Mvnuoévio ZuvavtiAnwng
TTOU  OUVOMoAoOyABnke  peE TNV 500 -
EupwTraikn EmrpoTtm), v - 21.000
EupwTraikr) Kevrpikr Tpdmeda kal 1o 0 : : : : : : : L 50.000
AigBvég NopiopaTtikd Taueio.  Kartd
™  Oidpkela  ulotroinong  Tou 2y
TIPOYPAUMATOG, TO KPATOG Ba AdBel v
OIKOVOMIKA  OTAPIEN  uTtd  popon
daveliopou Uwoug péxpl €10 dig amd Tov Eupwtraikd Mnxavioud Z1aBepdTtntag kal 1o AlEBVEG
Nopiopatiké Tapeio. To Tpdypauua otoxelel 0Tn ONUOCIOVOUIKT] TTPOCApPHOoYH, TNV avadidpBpwon
TOU TPATTECIKOU TOPEA Kal TNV TTPowONon dIapBpwTIKWY UETOPPUBNIoEWY 0¢ BACIKOUG TOWEIG TNG
olkovopiag.  O1 mpodvoieg Tou Mvnuoviou ZuvavtiAnwng TrepieAdupBavav PeTagU GAAwvV Tnv

- 26.000

- 25.000

1500 7 L 24.000

1,000 - - 23.000

AaVELOMOG € K.

- 22.000

Xpnu. Awadsopa € K.

XpnUatkd
AwaBgopa
AaveLOUOG

7



gcuyiavon Twv OUO peyaAlTEPWY TPATTECIKWY 1I0pUMATWY TNG KUTTpOoU, PE atToTEAECUA TNV aTTWAEIA
KATaBéoEwV Kal Tn METATPOTI KATOOEOEwv O€ PETOXIKO KEPAAAIO yia éva peydAo apiBuo
kKataBetwyv. [lMapdAo 1Tou Ta TPOTTE(IKA UTTOAOITTO TOU KPATOUG OEV ETTNPEACTNKAV OTIO TNV
gcuyiavon Twv TPATTECIKWY IDPUUATWY, TO TTAAYUA OTNV KUTTPIOKA OIKovopia Atav TepdoTio. To
TooooTé avepyiag yia 1o 2013 utroAoyietal 611 aviABe oTto 16% evw 1o AKaBdapioto Eyxwplio
Mpoidv peiwbnke katd 5,4% katd 1o 2013. O1 apvnTiKEG €EENIEEIG OTNV KUTTPIAKK OIKOVOUia KaBwg
Kal Ta PETPa TToU ANPBNKav ota TrAdiola Tou Mvnuoviou ZuvavTiAnyng avTiKatoTrTpi¢ovTal oTn
Anpoaoiovouik ‘EkBeon yia 1o 2013 1600 600 agopd oTa KPATIKE £608a Kal dATTAVEG OGO Kal OTA
TTEPIOUCIOKE OTOIXEIO KOl UTTOXPEWOEIS TOU KPATOUG.

4. YuvoTITIKG, Ta Mo onuavTikd oToixeia Tmou TrepiExovTal otn Anpoaoiovouik ‘EkBeon yia 1o 2013
eival Ta akéAouBa:

4.1. To EMepuua amd AcitoupyikéS Kal EmevouTtikéG Apaotnpidtnteg, TTOU TTIPOEKUYE aTTd TIG
OIKOVOMIKEG TTpacelc TTou €yivav 1o 2013, avAABe oe €309,8 ek. (2012: €500 ek.) evw eixe
TTpoUTToAOYIOTEl EAAEINPa Uwoug €1.031,1 ek.. MeTd TN CUPTTEPIANWN KOl TwV KABapwv TTANPWHWY

yia Eéutrrnpérnon Anudéoiou Xpéoug, 1o €ANAEIUpA -
yia To 2013 avii\Ge ot €897,8 k. (2012: €1.146,9 EIZAPAZEIZ - NAHPQMEZ 2013
€k.). AauBdvovrag uméywn kal TIG AVOANWEIC Kal | €gk. 10.000 —
AToTTANpwHES  Aaveiwv  TTou  €yivav  Katd  Tn 9.000 L
Oldpkela Tou 2013, Tpoékuye [MAsdvaoua Oyoug 8.000 I
€843,3 ¢k. (2012: 'EAAelyha €288 €k.), evw E€ixe 7.000 -
TpoUTToNOYIOTEl  EAAEINUA UWoug €2.755,3  ¢k. 6.000 —
(Karaoraon 1.2 kai livakag 1.5.1). 5'000
H upeiwon Tou EMeiyuaroc amé A&IToupyikéC Kai 4.000
Emevdurikés ApaaTtnpiotnTes yia 1o €T0¢ o oxéan 3.000
ME TO €10G 2012 TTPOKUTITEI KUPIWG AOYW:- 2.000

1.000
(a) Meiwpévwy  Koivwvikwy lapoxwv (2013: 0
€884,3 ¢k., 2012: €1.039,1 ¢k.), . ,
(B) Mewpévwy Aamavwy [Mpoowrrikou (2013: | Aj:fj},ﬁi‘ff qumnplétr:égcpwueq
€1.898 EK., 2012: €2.036 SK.), KAl H EmevSUTIKEG APaOTNPLOTNTEC
(y) Augnpévwy AAMwy Eoddwv (2013: €1.040,8 k., i Egumnpétnon Anpdatou Xpgoug
2012: €899,3 SK.) ‘JXpI’”:I.O.TOGOTI.KéQ Apaotnplotnteg

H MAedvoopa

EVW ETTNEEAZETAI QVTIOTPOYA ATTO:-

(a) Meiwpuéva 'Ecoda até Eupeoous Popoug (2013: €2.570,3 k., 2012: €2.720,9 €K.) Kal

(B) Au¢nuéveg Amolnuiwoeic kai E€oda Aywywv (2013: €334,2 ¢k., 2012: €8,8 €K.) TTOU aQOpouV
KUpiwg TNV atrodnuiwon Uyoug €299 eK. TTPOG TA TAUEIQ TTPOVOIAG TTOU UTTECTNOAV ATTOMEIWON TWV
TPATTECIKWY TOUG KATABETEWV.

4.2. Ta Ecoda amrd AcitoupyikéG kai EmevouTikéc Apaatnpiotntes avinABav ota €5.785,2 ek. (2012:
€5.723,3 &K.) 0 oUyKpion Pe Ta TTpoUTttoAoyioBévTa TTou ATav €5.839,7 ek. (2012: €6.202,2 ¢K.),
onAadr onueiwdnke TToo00TO UAOTTOINONG 99% (2012: 92%). Ta ‘Ecoda mmapéueivav cuvoAikd oTa
idla emiTreda pe 10 2012, TTAPOAN TN peiwon ota ‘Ecoda ammd ‘Epuecoug ®dpoug kal ota ‘Ecoda
a1ré ®6po EicodnpaTog, Kupiwg Adyw Twv VEWV €00dwv TToU TTpoékuyav atd 1o Popo AkivnTng
Idioktnoiag (2013: €101 ek., 2012: €23,5 €k.) Kal TIG EKTAKTEG KAl MOVIUEG EICPOPEG TTOU
emPBANONKav oToug £pyodOTOUPEVOUG TOU EUPUTEPOU BNUOCIoU Kal IBIWTIKOU Topéa (2013: €259,2
eK., 2012: €98,5 ¢k.) ota TAaiola uhoTroinong Tou Mvnuoviou ZuvavTiAnwng Kabwg Kal dIKaIWPaTa
TTou oXeTiCovTal Ye Toug udpoyovavbpakeg (2013: €179,7 ek., 2012: €10,8 ek.). ETiong katd 1o
2013 Aednkav augnuéva ¢éooda amd tnv Kevrpikr Tpdmela (2013: €89,3 ¢k., 2012: €13,2 ¢K.) TTOU
TTpoEpxovTal atmd Ta auénuéva kEpdn TTou Trapouciace yia 10 2012, evw & AAPOnKe Kavéva
pépiopa amd Opyaviopoug Anpoaoiou Aikaiou (2012: CYTA €36,6 ek. kai Apxn Aipévwv Kuatrpou
€34 &x.).



4.3. O1 Aamaveg yia NAsitoupyikéC kal EmevouTtikés ApaaTtnpidotnie¢ avhiABav ota €6.095 ek. (2012:

: " 5 p €6.223,3 eK.) o€ OUYKPION PE TIG TTPOUTTOAOYIOOEIOES

Yhorofnon flpotrolevionod Aaraviy Tou fTav €6.870,9 k. (2012: €6.959,8 £K.), SAASH

w100% onueiwdnke mooooTd uAotroinong 89% (2012: 89%).
v 5% O1 Aataveg ATav XapNAGTEPES KATA 2% Kupiwg AOyw
» 6o% peiwong oTig Aamdves lNpoowrmikou (2013: €1.898
n 40% &K., 2012: €2.036 eKk.) TTOU O@EiAeTal OTO MEYAAO
° 20% apiBud aQUTTNPETACEWY Kal OTNV TTAYOTIoincn Twv
n 0% TTPOCAAWEWYV Kal TTpoaywywyv. AapBdavoviag utroywn
’ & & & & @ & Kal Ta METPA TToU  AQQOnkav yia  peiwon  Twv
_— g,& & & N vv& amoAafwy  Twv egpyodotoupévwyv NG KparTikAg
69« & & R ﬁ\@ JT\@ {\@Q' Ymnpeoiag, o1 ‘kabBapéc’  Aamavec [Npoowirikou
f é\os & @\0* R aviABav ot €1.737,5 k. yia 10 2013 o€ oUyYKpION ME
& v @“ €1.9729 e. 10 2012. H peiwon omg Aaraveg
ogeileTal €TTioNg Kal OTIG XANNAOTEPES KOIVWVIKES

lMNMapoxéc (2013: €884,3 ek., 2012: €1.039,1 €K.) AOyw Twv PETPWY KAAUTEPNG OTOXEUONG TTOU £XOUV
ANQOEi.

4.4. O lMpoutroAoyiouog yia 1o €10¢ 2013 TTpovoolaoe yia datrdves Uywoug €9.487,8 ek.. Katd n
OIdpKeIa TOU £TOUG €YKPIBNKAY CUPTTANPWHUATIKEG TTIOTWOEIG UWous €891,7 ek. (ZuummAnpwuarikoi
lpourmoAoyiouoi Uwoug €347,8 ek. kal MNpboBeteg MoTwaoeic amd 1o Nayio Taueio, ol oTroieg dev
OTTAITOUV KATABEON OUPTTANPWHMOTIKWY TTpoUTtroAoyiopwy, €543,9 €Kk.) Kal KaT@ ouvétteila ol
OuVvoAIKa eykplBeioeg datraveg aviiABav o€ €10.379,5 ¢k. (Mivakag 1.5.4).

4.5. Aaveiouog

To ouvoAikd Uwog Tou Aaveioguou otig 31.12.2013 avAABe ota €17.471,5 k. oe oUyKpion MHE
€14.096 ¢k. 010 TENOG TOU 2012, onueiwvovTag auénon 24%, atrd Ta otroia Ta €11.213,6 K. givail
Advela E§wTtepikoU (2012: €7.798,4 ek.) (Aetrtopépeieg oTov MMivaka 2.1). To 11006 1TOU APOnKe
MEXPI TIC 31.12.2013 amd Tov Eupwtraikd Mnxavioud Z1abepdtntag avhABe ota €4.600 eK., atrd Ta
otroia Ta €1.500 ek. AfpBnKav uttd TN pop@r OpoAdyou. To avTioToixo TTooO TTou AfPOnke atod 1o
AieBvEG NopiopaTikd Tapegio aviABe oTa €248,9 k..

4.6. Npauuaria Anuociou
To ouvoAiké Uywog Twv Mpauuariwv Anuoociou o1ig 31.12.2013 avABe oT1a €934,4 k. o€ OUYKPION

pe €1.159,9 ek. 010 TEAOG TOU

2012, onueiwvovIag Meiwon AANEIZMOZ H EnevUoeL Eikiv
19%. (AeTTTOMEPEIEG oTov | | | . ;gsg;*;;m
MMivaka 2.6). 2013 AvarTogewe

M EMTN

4.7. MeraBiBaoiua Npauudria

To OuvohlkKGO  UWog  Twv
MeraBiBdoiuwv pauuatiwv (Ta
otroia ¢ival 6Aa og Eupw) oTIg
31.12.2013 peiwbnke ota €23,6

H Advela e€wtepikol

H Advela ecwtepLkol
2012

M Mpoppdria Anpooiou

EK. O¢€ O'UYKpIOT] ME €39,5 €K. M Advela ylo Zuyxpnu.
oT0 TEAOG TOU 2012 0 10 20 30, Feve

, , i MetaBBaoipa
(AetrTopépeieg  oTtov  TMivaka

poppdtia
2.2). €51

4.8. Adveia yia 2uyxpnuarodorouueva Epya

To ouvoAiké Uwog Twv Eyyunuévwy kai Mn Eyyunuévwy Aaveiwv yia Zuyxpnuarodorouueva Epya
omig 31.12.2013, 1oU avTITTpOOWTTEUEl OAvEID YIO €KTEAEOn E£pywv Twv AAuwv, KoOIVOTIKWV
ZupBouAiwv Kal ZupBouAiwv ATTOXETEUOEWG, TA OTIOIQ OUyXPNMOTOdOTOUVTAl OTTO TO KPATOG,
avAABe oTa €289,5 ek. o€ ouykpion Pe €320,9 ek. 010 TEAOG Tou 2012, onuelwvovTag Peiwon 10%
(AetrTopépeieg oTov MMivaka 2.3). ATt 10 2012 n KUBEPVNTIKI CUVEICPOPA TwV daVEIWY aAUTWV
(2013: €257 ¢k., 2012: €285,5 ¢Kk.) avayvwpi¢etal otnv Kardoraon Evepyntikou kai Nabnrikod.



4.9. To ouvoAIké UWog Twv KpaTikwv Eyyunoewv Trou ekkpepouoav oTig 31.12.2013 rtav €3.122,2
&K. o€ auykpion e €3.070,7 ex. omig 31.12.2012, onuelwvovTag augnon 2% (AETTTOUEPEIEG OTOV
MMivaka 2.4).

4.10. Ao 1o Anuoaio Tauceio £xouv ekdoBEei Kal ekkpepoUv oTi¢ 31.12.2013 Aaveia tyoug €807,8
£K., 0€ oUykpion Pe €799,3 ek. omig 31.12.2012, onueiwvovtag auénon 1% (AeTTTouépPEIEG OTOV
Mivaka 2.5).

4.11. To ouvolo Twv Metpntwv kai Tpamelikwy YmoAoimwy otig 31.12.2013, Atav €993,8 ¢k. o€
ouykpion Pe €446,4 ek. oTi¢ 31.12.2012 (AsTrTopépeleg oTov Mivaka 3.1).

4.12. To cUVOAO TWV TapeElOKWY BlaBeaipwy Twv Eidikwv Taucgiwv TTou gival katatebeiyéva oTo
leviké Aoyiotipio Tng Anuokpartiag oTig 31.12.2013, fitav €200,4 ek. oe ouykpion pe €215,3 k.
oTIg 31.12.2012 (AetrTopépeieg oTov lMivaka 3.2).

4.13. To ouvoho Twv lMNpokaraBoAwv Kai XpswoTikwv YmoAoimwy otig 31.12.2013, ftav €83,9 k.
oe ouykpion pe €70,1 k. o1ig 31.12.2012 (AetrTodEPEIeg oToV lMivaka 3.3).

4.14. To ouvolo Twv Emevduoewy oTig 31.12.2013 ritav €1.638,6 €k. o€ oUykpion pe €1.992,5 ¢k.
oTig 31.12.2012. Katd 10 2013, n peyaAutepn emévduon, uyoug €1.796,1 ek. otn Cyprus Popular
Bank Public Co. Ltd, utréoTnke OAOKANPWTIKN ATTOMEIWON TNG agiag TNG agou n TpaTTela eIcAABE o€
KaBeoTwg efuyiavong Kkal dev avapEVETAl va AvaKTNOEi OTToI0dATTOTE PEPOG TN €TTEVOUCNG TOU
KPATOUG OTO PETOXIKO TNG KEPAAalo. Etriong diaypagpnke oAdkAnpn n AoyioTikr agia tng Eurocypria
Airlines Ltd (€57,9 ¢k.), n otroia BpiokeTal utrd ekkaBdpion. To 2013 TpooTEBNKE OTIG ETTEVOUCEIG
10 OpdAoyo tou Eupwtraikou Mnxaviouou Ztabepdtnrag (€1.500 €k.) TTou ARPONKE yia OKOTTOUG
AVOKEPAAQIOTTOINONG TOU CUVEPYATIKOU TICTWTIKOU Topéa (AETTTOMEPEIEG OTN ZnMeiwon 15 kal
otov lMivaka 3.5).

4.15. To ouvoho Twv Karabéoewv Kai MoTwrikwy YmoAoimwy o1o T€Aog Tou 2013, Atav €232,4 ¢K.
o€ ouykpion pe €270,1 ek. 010 TEAOG TOU 2012 (AeTTTOMEPEIEG OTOV Tlivaka 3.6).

4.16. Ta KaBuarepnuéva Ecgoda onueiwoav auénon atmd €1.690,2 k. o1i¢ 31.12.2012 o¢ €1.969,9
&K. 010 TEAOG Tou 2013 f TToC00TO 17% Kal aPOopouV KUpiwg Ta TuRpaTta EcwTepikwv MNpooddwy
€1.121 ¢k.(€967,5 k. T0 2012), TeAwveiwv & Ymnpeoia Pr1A €430,3 ek. (€345,6 k. To 2012) Kkal
AvaTrTugewg YOdTwy €183,8 ¢k. (€190,1 k. To 2012) (AetrTopépeieg oTov lMivaka 3.7).

4.17. To uyog Twv Ekkpepwyv OpeiAwy oTig 31.12.2013 Atav €9,4 ¢k. o ouykpion P €18,7 €K. OTIG
31.12.2012, onueiwvovTag peiwon 50%. H kupidtepn peiwon onueiwdnke ato Ytroupyeio Yyeiag,
vwoug €7,1 k. (AetrTouépeieg oTov lMivaka 3.8).

.
/‘
FENIKO AOTIZTHPIO THZ AHMOKPATIAZ PEA TEQPTIOY
1441 AEYKQZIA KYTPOZ "evikr) AoyioTpia TnG Anuokpartiag

21 Mapriou 2014
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REPORT BY THE ACCOUNTANT GENERAL
OF THE REPUBLIC

Minister of Finance,

| have the honour to submit the Financial Report for the year 2011 which include PART A -
Financial Statements (pages 15 to 199) and PART B - Budget Execution (pages 5 to 851).

2. The Financial Statements of the Republic consist of the following:

Receipts and Payments Account (Statement 1.2),

Statement of Assets and Liabilities (Statement 1.3) and

Notes to the Financial Statements (Statement 1.4), together with the Statement of Budget
Execution (Statement 1.5).

It also includes statements for the Borrowings (Statement 2.1), the Promissory Notes (Statement
2.2), the Loans granted for Co-Financed projects (Statement 2.3), the Guarantees granted by the
Government (Statement 2.4), the Loans granted from Public Funds (Statement 2.5) and the
Treasury Bills (Statement 2.6). Moreover, cash and cash equivalents, below the line accounts
(Advances and Deposits), investments, arrears of revenue and outstanding liabilities, and other
line items on the financial statements are further analysed (Chapter 3). Furthermore,
subscriptions or membership to International Organisations by the Government are presented.

PART B - Budget Execution contains analytical tables showing the results of Budget execution,
together with the Supplementary Budget Appropriations approved during the year.

3. Major economic developments

As a result, inter alia, of the international financial crisis, the fiscal and budgetary issues and the
exposure of Cypriot banks in the Greek economy, the Republic of Cyprus was excluded from the
international markets resulting in not having access to new financing for a long time. As a result, in

June 2012 the Republic of Cyprus
resorted to the European Support
Mechanism. In April 2013 the
Republic of Cyprus entered into a
macroeconomic adjustment
programme on the basis of the
Memorandum of Understanding that
was agreed with the European
Commission, the European Central
Bank and the International Monetary
Fund. During the programme, the
state will receive economic support
in the form of financing of up to €10
billion from the European Stability
Mechanism and the International
Monetary Fund. The programme

Cash balances € m,.
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=
n
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Cash - Borrowings Fluctuation 2012-2013

r 27.000

- 26.000

- 25.000

- 24.000

- 23.000

- 22.000

- 21.000

20.000
Cash

Balances
Borrowings

Borrowings € m.

aims in fiscal consolidation, the restructuring of banking sector and the promotion of structural
reforms in basic sectors of economy. The provisions of Memorandum of Understanding included
inter alia the resolution of the two major banking institutions of Cyprus, resulting in the loss of
deposits and the swap of deposits to share capital for a great number of depositors. Even though
the bank balances of the state were not affected by the resolution of the banking institutions, the
negative effect in the Cypriot economy was enormous. The rate of unemployment for 2013 is
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estimated to be 16% while the Gross Domestic Product displayed negative growth of 5,4% in 2013.
The negative developments in the Cypriot economy as well as the measures that were taken in the
context of the Memorandum of Understanding are reflected in the Financial Report for 2013 both
relating to government revenue and expenditure as well as the assets and liabilities of the state.

4. A summary of the information contained within the Financial Report 2013 is given hereunder:

4.1. The Deficit from Operating and Investing Activities, that resulted from the financial transactions
of 2013, amounted to €309,8 m. (2012: €500 m.), whilst it had been budgeted a deficit of €1.031,1
m.. After the inclusion of net payments for the Servicing of Public Debt, the deficit for 2013
amounted to €897,8 m. (2012: €1.146,9 m.). Taking

into consideration the Withdrawals and Payments RECEIPTS - PAYMENTS 2013
of Loans during 2013, the Surplus amounted to | ¢ 10000
€843,3 m. (2012: Deficit of €288 m.), whilst it had 9.000
been budgeted a deficit of €2.755,3 m. (Statement '
1.2 and Statement 1.5.1). 8.000
7.000
The decrease in the Deficit from Operating and 6.000
Investing Activities for the year, as compared to the 5.000
year 2012, mainly arises due to:- 4.000
(@) Reduced Social Transfers (2013: €884,3 m. 3.000
2012: €1.039,1 m.), 2.000
(b) Reduced Personnel Expenses (2013: €1.898 1.000
m., 2012: €2.036 m.) and 0
(c) Increased Other Revenue (2013: €1.040,9 m., )
2012: €899,3 m.), 8 Operabig Activities -/ et
H Investing Activities
whilst this is reversely affected by: i Servicing of Public Debt
(a) Decreased Revenue from Indirect Taxes (2013: H Financing Activities
€2.570,3 m., 2012: €2.720,9 m.) and M Surplus

(b) Increased Compensation and Cost in Action (2013: €334,2 m., 2012: €8,8 m.) relating mainly to
the compensation of €299 m. to the provident funds that suffered a loss of their bank deposits.

4.2. Revenues from Operating and Investing Activities amounted to €5.785,2 m. (2012: €5.723,3
m.) in comparison to the budgeted which amounted to €5.839,7 m. (2012: €6.202,2 m.), resulting in
a percentage of realisation of 99% (2012: 92%). Revenues remained in total in the same levels as
2012, despite the decrease in Revenues from Indirect Taxes and Revenues from Income Tax,
mainly due to new revenue from Immovable Property Tax (2013: €707 m., 2012: €23,5 m.) and the
special and permanent contributions imposed on the employees of the wider public and private
sector (2013: €259,2 m., 2012: €98,5 m.) which related to realization of provisions of the
Memorandum of Understanding as well as revenue relating to hydrocarbons (2013: €7179,7 m.,
2012: €10,8 m.). Furthermore, during 2013, increased revenue from the Central Bank (2013: €89,3
m., 2012: €13,2 m.) was received which related to the increased surplus for the year 2012, whilst
no dividend was received from Public Corporate Bodies (2012: CYTA €36,6 m. and Cyprus Ports
Authority €34 m.).

Expenditure Budget Realisation 2013
r100% A

4.3. Expenditure for Operating and Investing Activities
amounted to €6.095 m. (2012: €6.223,3 m.) in
comparison to the budgeted which amounted to
€6.870,9 m. (2012: €6.959,8 m.), resulting in a
percentage of realisation of 89% (2012: 89%).
Expenditure was lower by 2% mainly due to a
decrease in Personnel Expenditure (2013: €1.898 m.,
2012: €2.036 m.) which is due to the great number of
retirements and the freezing of hirings and
promotions. Taking into consideration the measures
taken to decrease the emoluments of the

€ 80% -
60%

40%

S 0O = + 0 OV = =
)
X
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Government employees, the ‘net’ Personnel Expenditure amounted to €71.737,5 m. for 2013 in
comparison to €1.972,9 m. in 2012. The decrease in Expenditure is also due to the lower Social
Transfers (2013: €884,3 m., 2012: €1.039,1 m.) because of the measures taken for better
targeting.

4.4. The 2013 Budget provided for expenditure of €9.487,8 m.. Supplementary appropriations of
€891,7 m. were authorised during the year (Supplementary Budgets of €347,8 m. and Special
Warrants from Consolidated Fund, which do not require the submission of supplementary budgets,
€543,9 m.) and as a result, the total approved expenditure amounted to €10.379,5 m. (Statement
1.5.4).

4.5. Borrowings

The total Borrowings as at 31.12.2013 amounted to €17.471,5 m. as compared to €14.096 m. at
the end of 2012, thus showing an increase of 24%, out of which €11.213,6 m. are Foreign Loans
(2012: €7.798,4 m.) (for details see Statement 2.1). The amount received up to 31.12.2012 from
the European Stability Mechanism amounted to €4.600 m., out of which the €1.500 m. in the form
of a Bond. The relevant amount received from the International Monetary Fund amounted to
€248,9 m..

4.6. Treasury Bills
The total Treasury Bills as at 31.12.2013 amounted to €934,4 m. as compared to €1.159,9 m. at
the end of 2012, thus showing a decrease of 19% (for details see Statement 2.6).

4.7. Promissory Notes BORROWINGS

The total Promissory Notes (all | ® Special Fund

are denominated in Euro) as at B Dot Stocks
31.12.2013 decreased to €23,6 | 2013

m. as compared to €39,5 m. at
the end of 2012 (for details see
Statement 2.2).

M EMTN
M Foreign Loans

2012 M Local Loans

4.8. Loans for Co-Financed & Treasury Bills

PI'OJeCtS i Loans Co-financed Proj.
The total Guaranteed and Not 0 10 20 30

Guaranteed Loans for Co- & Promissory Notes
Financed Projects as at € billion

31.12.2013, that represent

loans for the execution of projects of Municipalities, Community Boards and Sewerage Boards,
which are co-financed by the Government amounted to €289,5 m. as compared to €320,9 m. at the
end of 2012, thus showing a decrease of 10% (for details see Statement 2.3). As of 2012, the
government contribution of these loans (2013: €257 m., 2012: €285,5 m.) is recognised on the
Statement of Assets and Liabilities.

4.9. Government Guarantees for the total amount of €3.122,2 m. were outstanding as at
31.12.2013 as compared to €3.070,7 m. as at 31.12.2012, thus showing an increase of 2% (for
details see Statement 2.4).

4.10. As at 31.12.2013 the outstanding balance of Loans granted by the Government was €807,8
m. as compared to €799,3 m. as at 31.12.2012, resulting in an increase of 1% (for details see
Statement 2.5).

4.11. The total amount of Cash and Bank Balances was €993,8 m. as at 31.12.2013 as compared
to €446,4 m. as at 31.12.2012 (for details see Statement 3.1).

4.12. The total amount of cash available by Special Funds deposited with the Treasury of the

Republic was €200,4 m. as at 31.12.2013 as compared to €215,3 m. as at 31.12.2012 (for details
see Statement 3.2).
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4.13. The total amount of Advances and Debit Balances was €83,9 m. as at 31.12.2013 as
compared to €70,1 m. as at 31.12.2012 (for details see Statement 3.3).

4.14 The total amount of Investments as at 31.12.2013 was €1.638,6 m. as compared to €1.992,5
m. as at 31.12.2012. During 2013, the biggest investment, amounting to €1.796,1 m. in the Cyprus
Popular Bank Public Co. Ltd, was entirely written off as the bank entered into a state of resolution
and no amount of the investment of the state in its share capital is expected to be recovered.
Furthermore the whole of the accounting value of Eurocypria Airlines Ltd (€57,9 m.), which is in
liquidation, was written off. In 2013, the European Stability Mechanism Bond (€1.500 m.) received
for the purpose of recapitalizing the cooperative credit sector (for details see Note 13 and
Statement 3.5).

4.15. The total amount of Deposits and Credit Balances was €232,4 m. as at 31.12.2013 as
compared to €270,1 m. as at 31.12.2012 (for details see Statement 3.6).

4.16. Arrears of Revenue increased from €1.690,2 m. as at 31.12.2012 to €1.969,9 m. at the end
of 2013, that is an increase of 17%. A material portion of revenues in arrear is attributed to the
Departments of Inland Revenue €1.121 m. (€967,5 m. in 2012), Customs and Excise & VAT
Service €430,3 m. (€345,6 m. in 2012) and Water Development €183,8 m. (€190,1 m. in 2012) (for
details see Statement 3.7).

4.17. Outstanding Liabilities as at 31.12.2013 amounted to €9,4 m. as compared to €18,7 m. as at
31.12.2012, that is a decrease of 50%. The main decrease of €7,1 is attributable to the Ministry of
Health (for details see Statement 3.8).

TREASURY OF THE REPUBLIC REA GEORGIOU
1441 NICOSIA CYPRUS Accountant General of the Republic
21 March 2014
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KATAZTAZH - STATEMENT 1.2

KYTNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOIAPIAZMOZ EIZNMPAZEQN KAI NAHPQMQN I'A TO ETOZ NMOY EAH=ZE THN
31n AEKEMBPIOY, 2013 -

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED
31 DECEMBER, 2013

np. 2013 2012
Note € €
EIZNPAZEIX ANO AEITOYPIIKEZ KAI ENENAYTIKEZ
APAZTHPIOTHTEZ - RECEIPTS FROM OPERATING AND
INVESTING ACTIVITIES
AEITOYPIIKA EXOAA - OPERATING REVENUES
Aueoor ®6poi — Direct Taxes 2 2.172.365.530 2.100.583.181
‘Eppecor ®épor — Indirect Taxes 3 2.570.299.559 2.720.907.622
AAAa ‘Ecoda — Other Revenues 4 1.040.813.329 899.256.365
5.783.478.418 5.720.747.168
EMNENAYTIKEZ APAZTHPIOTHTEZ - INVESTING ACTIVITIES
NMwAnoeig AkiviiTwy Kal E§otrAicpou — Sales of
Property, Plant and Equipment 1.726.655 2.577.041
1.726.655 2.577.041
20volo Eiomrpdagewyv ammd Asitoupyikég kal ETreviuTikég
ApaoTtnpidéTnTEg - Total Receipts from Operating and Investing
Activities 5.785.205.073 5.723.324.209
NAHPQMEZ I'A AEITOYPIIKEZ KAI ENMENAYTIKEZ
APAXTHPIOTHTEZ - PAYMENTS FOR OPERATING AND
INVESTING ACTIVITIES
AEITOYPIIKEZ AAMNANEZ - OPERATING EXPENDITURE
Aatrdveg NpoowikoU — Personnel Expenses 5 (1.897.952.965) (2.035.957.416)
Zuvrdgeig - Pensions (491.013.702) (449.424.734)
®idodwpnpara - Gratuities (194.722.947) (186.387.265)
Acitoupyikég Aatrdaveg — Operating Expenses 6 (900.542.777) (946.357.885)
MeTaBiBdoeig — Transfers 7 (2.277.748.250) (2.135.410.446)
(5.761.980.641) (5.753.537.746)
EMNENAYTIKEZ APAZTHPIOTHTEZ - INVESTING ACTIVITIES
Ayopd AkiviaTwy Kal E§otrAiopou — Purchase of
Property, Plant and Equipment 8 (113.374.192) (118.332.837)
‘Epya —Works 9 (151.330.402) (257.300.626)
Zuvdpopég kai Ayopd MeToxwv — Subscriptions and
Purchase of Shares 10 (68.347.500) (94.114.000)

ZUgvolo MNMAnpwpwv yia Asitoupyikég kai ETrevuTtikég
ApaoTnpidoTnTEg - Total Payments for Operating and Investing
Activities

EAAEIMMA AMNO AEITOYPIIKEZ KAI ENMENAYTIKEZ
APAZTHPIOTHTEZ — DEFICIT FROM OPERATING AND
INVESTING ACTIVITIES

15

(333.052.094)

(469.747.463)

(6.095.032.735)

(6.223.285.209)

(309.827.663)

(499.961.000)



KATAZTAZH - STATEMENT 1.2
KYMNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOIAPIAZMOZ EIZINMPAZEQN KAI MAHPQMQN IA TO ETOZ NOY EAH=E THN
31n AEKEMBPIOY, 2013 -
RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED
31 DECEMBER, 2013

Znp. 2013 2012
Note € €
(ouvéyxela) — (continued)
Mpo6oodol amwd Tokoug - Proceeds from Interest Income 13.487.755 9.059.344
Egutrnpérnon Anudéoiou Xpéoug - Servicing of Public
Debt (601.457.494) (656.029.741)
KaBapég MAnpwpég yia E§umrnpétnon Anpoéoiou Xpéoug —
Net Payments for Servicing of Public Debt (587.969.740) (646.970.397)
EAAEIMMA MPIN TIZ XPHMATOAOTIKEZX
APAXTHPIOTHTEZ — DEFICIT BEFORE FINANCING
ACTIVITIES (897.797.402) (1.146.931.397)
XPHMATOAOTIKEZ APAZTHPIOTHTEZ - FINANCING
ACTIVITIES
AvaAqyeig Aaveiwv — Withdrawals of Loans 11 4.417.730.878 2.237.487.703
AmrorAnpwpég kai ‘Ekdoon Aaveiwv — Repayments
and Issue of Loans 12 (2.676.663.608) (1.378.516.310)
KaBapég Eiomrpdageig amd XpnuatodoTikég ApacTnpIOTNTES
— Net Receipts from Financing Activities 1.741.067.270 858.971.393
NMAEONAZMA / (EAAEIMMA) I'lA TO ETOZ-
SURPLUS / (DEFICIT) FOR THE YEAR 25 843.269.868 (287.960.004)

O1 Inpeiwoeig oTig oehideg 19 péxpr 42 aroTeEAOUV avATTOOTTAOTO HEPOG TWV OIKOVOMIKWYV
KartaoTdoswv.

The Notes on pages from 43 to 66 form an integral part of the Financial Statements.
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KATAZTAZH — STATEMENT 1.3

KYIMNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

KATAZTAZH ENEPIHTIKOY KAI MAGHTIKOY KATA THN
31n AEKEMBPIOY, 2013 -

STATEMENT OF ASSETS AND LIABILITIES AS AT 31 DECEMBER, 2013

Znp. 2013 2012
Note € €
ENEPIHTIKO - ASSETS
Mn kukAo@opoUvTa TTEpIOUTIaKd oTolxeia — Non-current
assets
E¢o@AnTika AtroBéparta - Sinking Funds 13 25.776.130 22.996.975
Adveia Tou TTapaywpndnkav — Loans granted 14 764.594.153 764.932.296
Emrevduosig — Investments 15 1.638.551.176 1.992.549.045

KukAo@opouvTa Trepiouoiakd oToixeia — Current assets

KAOAPO MNMAGHTIKO — NET LIABILITIES

17

2.428.921.459

2.780.478.316

Tpamedikd YroAoimra — Bank Balances 16 993.848.707 446.416.506
YmoAoira Eidikwv Tapegiwv - Special Funds’ Balances 17 72.695.744 14.340.829
MpokatafoAég kal XpewoTikd YroAortra - Advances
and Debit Balances 18 83.910.601 70.119.178
MpokarafoAég ArofepdTwy — Stocks Advances 19 4.548.685 6.435.916
ESo@AnTika AmroBéparta - Sinking Funds 13 0 8.690.475
Adveia Tou TTapaxwpnnkav — Loans granted 14 43.474.361 34.384.331
1.198.478.098 580.387.235
3.627.399.557 3.360.865.551
MAOHTIKO - LIABILITIES
Tpéxouoeg Yroxpewoeig — Current Liabilities
YmoéAoira Eidikwv Tapeiwyv - Special Funds’ Balances 17 (273.072.120) (229.663.344)
KaraBéoeig kai MoTwTikd YréAoira - Deposits and
Credit Balances 20 (232.386.828) (270.141.472)
FpappdTia Anpociou — Treasury Bills 21 (934.351.008) (1.159.862.316)
Aaveiopég — Borrowings 22 (3.024.983.156) (4.180.500.607)
MeTtaBiBacipa MpappdTia — Promissory Notes 23 (15.800.043) (15.985.484)
Adveia yia ZuyxpnuarodotoUpeva Epya — Loans for
Co-financed Projects 26 (18.618.000) (18.920.000)
(4.499.211.155) (5.875.073.223)
MakpoTrp60eopueg Ymoxpewoeig — Non-current Liabilities
Emrevduosig Eidikwv Tapeiwv — Special Fund
Investments 24 (7.585.682.779) (7.591.404.162)
Aaveiopég — Borrowings 22 (14.446.506.259) (9.915.490.213)
MeraiBaoipa MFpappdria — Promissory Notes 23 (7.758.148) (23.558.192)
Aaveia yia Zuyxpnuatodoroupeva Epya — Loans for
Co-financed Projects 26 (238.388.333) (266.622.321)

(22.278.335.519)

(17.797.074.888)

(26.777.546.674)

(23.672.148.110)

(23.150.147.117)

(20.311.282.559)




KATAZTAZH - STATEMENT 1.3

KYTMPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

KATAZTAZH ENEPIHTIKOY KAI MAOHTIKOY KATA THN
31n AEKEMBPIOY, 2013 -

STATEMENT OF ASSETS AND LIABILITIES AS AT 31 DECEMBER, 2013

Inu. 2013 2012
Note € €
(ouvéxela) — (continued)
ANMOOEMATIKA — RESERVES
ATroBepaTikd — Reserves 25 (23.150.147.117) (20.311.282.559)
2YNOAO ANMOOGEMATIKQN — TOTAL RESERVES (23.150.147.117) (20.311.282.559)

PEA TEQPTIOY
"evikn AoyioTpia TNG Anuokpartiag

O1 Znueiwoeig oTig o€lideg 19 péxpr 42 amoteAoUuv avaTTOoTTAOTO NEPOG TWV OIKOVOMIKWYV
Kataotdoewv.
The Notes on pages from 43 to 66 form an integral part of the Financial Statements.
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KATAXZTAZH 1.4
KYIMNPIAKH AHMOKPATIA
ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ

1. AovioTikéc MoAITIKEC

Bdon EToipaciag

O1 Oikovopikés KartaoTtaoelg €xouv e€tolacTei otn Bdon Twv TTPOYMATIKWY EIOTTPAEEWY Kal
TTANPWHWY N oTToia £XEI AVATTPOCAPPOOTEI O oxéon ME Ta akdAouba:

(a) Ta EéopAntika AmoBéuara cuutrepIAapBdvouv dedouleupéva €000a atrd TOKOUG yia TO £TOG.

(B) Ta utméhoitra Twv Aaveiwv Tou mapaxwpenénkav amo Tn Anuokparia kal Tou Aaveiouou o€
¢éva voliopaTa oUPTTEPIAQPBAVOUY TA U TTPAYUATOTTOINGEVTA CUVOAAQYHATIKA KEPON Kal {NUIEG
TTOU TTPOKUTITOUV ATTO TN METATPOTIN ME TN CUVOAAQYMOQTIKN ICOTIMIO TTOU I0XUEl OTO TEAOG TOU
£TOUG.

(y) Ta umoéhoira Twv EéopAntikwv AmobBeudrwy, Twv Aaveiwv mou mapayxwpnénkav, Tou
Aaveiouou, Twv  Aaveiwv  yia  Zuyxpnuarodorouusva  Epya  kal  Twv  EmevoUoEwv
Ke@aAaloTrolouvTal Katé Tn AN Tou 0IKOVOUIKOU £TOUG KAl CUPTTEPIAQUBAvVOVTAI OTNV KardoTaon
Evepynrikou kai Nabnrikod.

To kaBapd cuvoAIKO TTOOS TwV OTOIXEIWV TTOU AVAPEPOVTAI OTO ONUEIo (y) TTo TTAvW KaTd TN ARgn
TOU OIKOVOUIKOU £TOUG avayvwpietal oTo AmoBeuarikd amd EmevoutikéS Kal XpnuarodoTIKES
ApaortnpioTnTeg.

2UhQWva Pe TN BAON Twv TTPAYUATIKWY EI0TTPALEWY KAl TTANPWHWY, Ta £€00da Kal Ol dATTAVEG
avayvwpifovtal Katé TnNv nuepounvia gioTrpagng A TTANPWURAG.

O1 OIkovouIKEG KaTaoTAoEIG £X0UV £TTIONG ETOINACTEN e BACN TNV ApXH TOU I0TOPIKOU KOOTOUG.
AANayég OTIG AOYIOTIKEG TTOAITIKEG

Katd 10 €10¢ 2012, 1O uttdAoITTOo TwV Aaveiwv yia Zuyxpnuarodorouueva Epya (Znuegiwon 24)
KepaAalotroiBnke kal Trapoucialetal  otnv  Kardoraon Evepynmikou «kai  [Mabnrikou  kai
avayvwpioTnke aTo AmoBsuariké amrd EmevouTikéS kal XpnuarodoTikEC ApaaTnpioTnTeC.

OvréTnTa Avagopdg

O1 Oikovopikég KataoTdoeig KaAUTITouv Ta YTroupyeia kai TiIg AvecdptnTeg YTrnpeoieg Tou Kpdroug
TTou TrepIAaupavovtal otov KpaTtikéd MpoUtroAoyiouo.

Nopiopa EToipaciag Oikovopikwyv Kataotdoewv
O1 Oikovopikég KataoTaoelg éxouv eToipaoTei o€ Eupw (€).
Zévo ZuvaAAayua

2UuvoAAayég oe &évo vOuiopa peTaTpéTTovial o€ Eupw kair karaxwpouvral pe Bdon Tnv TIUA
OUVOAAAQYPOTOG TTOU 1I0XUEl TNV NUEPOMNVia TG ouvaAAayng. MpayuatotroinBévia cuvaAAayuaTIKG
KEPON Kal ¢nUIEG TTOU TTPOKUTITOUV aTTé TNV €§0QANCN TETOIWV CUVOAAQYwWV avayvwpilovial oTo
Noyapiaouo Eiompdéswv kai MNAnpwuwv. Mn mpayuatotroinfévia ouvaAlayuatikd képdn Kai
¢NMIEG TTOU TTPOKUTITOUV ATTO TN METATPOTIN ME TN CUVAAAQYMOTIKY I00TIYi TTOU 10XUEl OTO TEAOG
Tou €10oUG Twv Aaveiwv TTOU Tapaxwpndnkav kar Tou Aaveiopyolu o€ EEva vopiopata
avayvwpifovtal aTo AToBeuariko yia EmevouTtikéS kai XpnuarodoTikéS ApaoTnpIoTnTeS.
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ZuyKpITIKEG MANnpo@opicg

Otrou xpeiddetal, Kal gival EQIKTO, TO GUYKPITIKA TTOOA £X0UV AVATTPOCAPHOCTEI yia va cuvAdouy e
TIG aAAQYEG OTNV TTAPOUGIiaon GTo TPEXOV £TOG.

2. Auegool ®épol

O1 Apeool Dopol TrepiAaudvouv Ta akdAouba:

2013 2012

€ €

®o6pog Eicodnuartog duoikwv MNpoowtrwy 490.291.210 649.001.836
dbépog Eicodnpatog Nopikwyv Mpoowtrwyv 718.548.643 727.561.665
do6poi Mepiouaoiag (i) 142.935.189 111.467.920
dopol MnyavokivnTwy OxnuaTwy 63.071.292 72.023.554
‘EkTakTn AuuvTtiki Eicpopd 475.107.423 419.114.772
AAMNol Aueaol Dépol (i) 282.411.773 121.413.434
OAIkd 2.172.365.530 2.100.583.181

(i) O1 ®opor lNepiouaiag TrepIAappavouv PeTagl AWV Ta €00da attd Popo Akivntng IdlokTnoiag
(2013: €101 ex., 2012: €23,5 ¢k.).

(ii) O1 AAor Aueaor @opor TrepidAauBdvouy, PeTagl GAAwyV, Ta €00da TTOU aPOPOUV Ta PETPA TTOU
AEOBNKav yia heiwon Twv aTTOAABWY Kal TWV CUVTAEEWVY TWV AgIWHUATOUXWY, EPYODOTOUHEVWY Kal
ouvtaglouxwv TnG Kpatikng Ytnpeoiag, Tou Euputepou Anudoiou Topéa kal Tou ISiwTikoU Topéa,
Ta oTToia eI0TTPAXONKav KaTd TO £€TOG Kal avaAUuovTal wg €ENG:

2013 2012
€ €
KpaTtikn Yrnpeoia
Eiopopd TpoowTTikoU yia ouvtageig (ammé OkTwRpio 2011) 34.350.238 36.728.674
'EKTAKTN €10QOPd TTPOCWTTIKOU KOl GUVTAEIoUXwV (aT1rd
ZemTéuPBpio 2011) 12.834.061 13.736.228
‘Ecoda atréd peiwan amoAafwy dnudaiou Topéa (atrd
Aeképppio 2012) 137.970.139 18.462.059
Eiopopd yia 1aTpo@apuakeuTiKn TTEpiBaAwn (atrd AuyoucTo
2013) 12.394.787 -
197.549.225 68.926.961
EupUtepog Anpoéoiog Topéag
Eiopopd TpoowTTikoU yia ouvtageig (ammé OkTwRpio 2011) 82.213 3.657.592
‘EKTOKTN €10QOPA TTPOCWTTIKOU KAl ouvTaglouxwy (atrd
ZemrtéuBpio 2011) 3.900.476 3.707.911
‘Ecoda atréd peiwon amoAaBwy dnudoiou Topéa (atrd
AekéuBpio 2012) 36.757.280 2.350.563
40.739.969 9.716.066
I151wTIK6G TOopéag
‘EKTAKTN €10QOPA TTPOCWTIIKOU KOl GUVTAgIoUXwvV (atréd
ZemTéuPpio 2011) 20.929.929 19.813.083
20.929.929 19.813.083
OAIka 259.219.123 98.456.110
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3. ‘Eppeocol Popol

O1 'Epuecol ®opol TepiAapBavouv Ta akdAouba:

Eicaywyikoi Aacpoi

dopor KatavaAwaong

P6pog MpooTiBEuevng Agiag
dbépol MnyavokivnTwy OxnudTwyv
AAoi ‘Eppecol Dépol

2013

€
20.567.649
587.565.438

1.628.165.395

27.071.944
306.929.133

2012

€
25.931.081
588.963.572

1.715.892.718

30.207.074
359.913.178

OAIka 2.570.299.559 2.720.907.622
4. AN\a 'Ecoda
Ta AANa ‘Ecoda mrepiAaufdvouv Ta akdAouba:
2ny. 2013 2012
€ €
‘Ecoda atro MNpoogopd YTrnpeoiwy Kal NwAnon
Ayabwv 216.728.705 219.580.354
Evoikia Aikaiwpata kal ANol MNpéoodol 4.1 343.148.792 258.597.027
MeTaBipdocig amd didgopoug Opyaviououg 4.2 445.039.936 380.309.187
‘Ecoda amd EvookuBepvnTikES MNMapayyeAieg 4.3 35.895.896 40.769.797
OAIkd 1.040.813.329 899.256.365
4.1. Evoikia, Aikaiwpara Kal GAAol Mpéoodol
Ta Evoikia, Aikaiwparta Kal GAAol MNpdcodol repidauBavouv Ta akdAouba:
2013 2012
€ €
Evoikia 11.680.825 10.502.624
Aikaiwpata Alaxeipiong AgpoAipévwv 30.957.107 34.782.719
AiKaiwpoTa ZXETIKA YE YOPOYOoVvAVOPOKES 179.712.709 10.803.588
EmpBapuvoeig ®dpwv kal TeAwv 31.466.598 27.256.492
MpéoTipa kal XpnuaTikES Moivég 17.342.559 19.086.319
AMa AikaiwpaTta kal OQeINEG 19.563.750 22.473.310
‘Ecoda atmd avadoxr ékdoong kepahaiou Tng Cyprus
Popular Bank Public Co Ltd - 36.000.000
MpounBeieg atmd ékdoon Eidikwv KuBepvnTiKwv
TiTAwv - 64.867.960
MpounBeieg aTTd TTapaxwpEnon £yyuroewy 7.018.000 6.875.000
1d1wTIKEG XOpnYyieg 271.747 2.264.721
Aidpopa AANa 'Ecoda 45.123.497 23.684.295
OAIKd 343.148.792 258.597.027

21



KATAXZTAZH 1.4
KYIMNPIAKH AHMOKPATIA

ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ

4.2. 'Ecoda — MetaBifdocic amd didpopoug Opyaviououg

Ta 'Ecoda amd Metafifaoccic repidapBdavouy 1a akdAouba:

2013 2012
€ €
Xopnyieg EupwTraikng ‘Evwong 156.478.269 97.825.747
‘Ecoda atmé Kevrpikn Tpdmela (i) 89.261.100 13.240.918
‘Ecoda atmmd KpaTikd Aayeio 22.321.359 26.227.335
MeTagopécg amd AtroBspaTtikd Opyaviopwy Anuociou
Aikaiou (ii) - 70.650.000
‘Ecoda atd 10 Tapeio Koivwvikwv Ac@alicewy 16.413.031 18.342.816
Eiopopd yia Koivwvikr Zuvtagn 21.565.609 21.159.943
‘Ecoda atmd ATTOKOTTH ZUUTTANPWHATIKWY ZUVTAgEWY
(iii) 116.487.170 107.163.147
AMN\ec MeTaBiBdaoelg 22.513.398 25.699.281
OAIKa 445.039.936 380.309.187

(i) Ta Ecoda amré Kevipikh Tpamrea agopouv Tn HeTagopd Tou 80% Tou KaBapou TTAEovAoUaTOG
NG Kevtpikng Tpdmredag Tou apéowg Trponyouuevou £toug oTo Mayio Taueio TG Anpokpariag,
OTTwG Trpovocital otov Trepi Kevtpikng Tpdatredag Tng Kutrpou Noo.

(ii) O1 Meragopéc arré AmmoBeuarikd Opyaviouwyv Anuociou Aikaiou katd 1o 2012 agopouv éooda
amdé ™ CYTA Uyoug €36.650.000, atmmd kEpdn Tou 2011 kal €é00da amd TNV Apxn NigéEvwv
KUtrpou Uwoug €34.000.000, atrd kEPON HEXP! Kal To 2011.

(i) Zra Eooda armmd Amokor) ZUUTTAnpwUaTikwy 2uviaéewy eP@aviCeTal TO CUPTTANPWUATIKG
(avaAoyikd) pépog Twv cuvtaéewyv TTou KataBaAAovral atmé 1o Tapegio Koivwvikwv Ac@alicewy
o€ ouvtaglouXoug KpaTikoug UTTOAAAOUG, TO OTToio KEPOAONKE PE KUBEPVNTIKEG EICPOPEG Kal
ammOKOTINKE OTO TIG OCUVTALEIC TToUu  KaTaBAROnkav. O1 Zuvrdéeic kai Pirodwpnuara
TTAPOUCIACOVTal QUENHUEVES KATA TO id10 TTOCO.

4.3. 'Ecoda amd EvdokuBepvnTikég MapayyeAigg

Ta ‘Ecoda ammd EvdokuBepvnTikEG MapayyeAieg HeTAU TuNUATWY/ YTTNEEoIWY TTEPIAaPBAvoUY Ta
akoAouba:

2013 2012
€ €

MwARoeig AyaBwv/ Mapoxn YTnpeoiwv ae GAAa
TuApata/ YTrnpeoieg 2.893.826 3.438.373
2uvTnpPRoEIS yia aAAa TuAuata 11.332.987 12.938.658
EktéAeon ‘Epywv yia GAAa Tuuara 9.711.523 10.517.570
EktéAeon ‘Epywv oTo id1o TpApa 11.957.560 13.875.196
OAIKd 35.895.896 40.769.797
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5. Aatrdvec Mpoowtikou

O1 Aatraveg MpoowTrikoU TrepIAauBavouy dATTAVEG yia TIG AKOAOUBEG KATNYOPIEG TTPOCWTTIKOU:

AlwpaTtouxol TNG Anuokpartiag

KparTikoi YTTaAAnAol

QpouicBio KuBepvntikd MpoowTikd
MpoowTikd EEwTepIKWV YTTNPETIWV

OAika
‘Ecoda ato ueiwon

gepyodoToupévwyv KpaTikng YTrnpeaoiag (i)

2013 2012

€ €

9.839.998 10.323.895
1.665.340.473 1.786.384.788
209.539.784 222.807.465
13.232.710 16.441.268
1.897.952.965 2.035.957.416

aTToAaBwWV aglwPaTOUXWVY Kal
(160.422.806)

(63.067.826)

1.737.530.159

1.972.889.590

(i) MepiAaupdavovTal oTa TTOCG TTOU APOPOUV TA PETPA TTOU ANPBNKAV yia pPeiwon Twyv atToAaBwv
Kal Twv ouvtdfewv Twv aflwuatouxwyv, €e€pyodOTOUNEVWY Kal guvTaglioUxwyv Tng Kparikhg
Yminpeoiag (2013: €197.549.225, 2012: €68.926.961), Ta otroia €I0TTpdxbNkav Katé To £€TOG Kal

Trapouaialovtal ota €00da atmd AAAoug Ausoous Pépous (BAETTE Znuciwan 2 Auscol $opol).

6. AsiToupyikéc AaTrdvec

O1 Acitoupyikég Aatraveg repiAapBavouy 1a akdAouba:

2013 2012
€ €
NEITOUPYIKEG AATTAVEG 345.962.818 380.962.702
2uvtnpnoeig kar Emdiopbwaoeig 60.633.266 78.187.393
Extraideuon MNMpoowTrikol/ Zuvédpia, Zepivapia
Kal AAAa MeyovoTa 15.162.226 19.582.243
2uplpBouAeuTikéG YTTNpeaieg/ ‘Epeuveg 45,513.438 53.956.022
Exkddbocig kal AnpooiotnTa 10.843.259 12.463.029
AaTtraveg Apuvag kal AGTUVOPEUONG 153.288.190 183.191.462
EmoTtpogég Popwv kai TeAwv 269.139.579 218.015.034
OAikd 900.542.777 946.357.885
7. Aatrdaveg - MetaBifdaoeig
O1 Aatraveg yia MetapiBdocig epihauBéavouv Ta akdAouba:
2nu. 2013 2012
€ €
MetaBiBdoeic EcwTepiKOU 7.1 696.251.141 722.340.745
MeTaBiBaoeig EEwTepikou 7.2 217.752.627 208.376.900
Emyopnynoeig 7.3 100.337.881 98.106.528
Koivwvikég MNapoxEg 7.4 884.312.177 1.039.107.719
2x€d1a ZuyyxpnuatodoToupeva atrd KolvoTikoug 44.942.435 58.647.314
Mépoug 1 ANAeg Mnyég
Atrolnuiwoelg kal ‘E¢oda Aywywv (i) 334.151.989 8.831.240

OAIKa

2.277.748.250

2.135.410.446
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() Znigc Amolnuiwoeic kai E€oda Aywywy yia 1o 2013 mepiAauBaveral TTood Uyoug €299.000.000
(2012: €0) 1ToU CYOPA ATTOCNUILCEIG TTPOG T TAMEI TTPOVOIOG / CUVTALEWV TA OTTOI0 UTTECTNOAV
atropeiwon Twy TpaTTedikwy KataBéoewyv TTou gixav otn Aaikr) Tpdatrela katd Tig 26 Maptiou 2013
w¢ ouvémela NG €kdoaong Tou Mepi TG MwAnong Oplouévwy Epyaciwy Tng Cyprus Popular Bank
Public Co Ltd Alataypatog Tou 2013.

7.1. Aatmravec - MetaBifdosic ECwTEPIKOU

O1 Aatraveg yia MetapiBdoeigc EcwtepikoU repiAauévouv Ta akdAouba:

2013 2012
€ €

MetaBiBdaocig Tpog Opyaviououg Anudoiou Aikaiou
() 235.165.467 236.658.175
MetaBiBdaocig TTpog Apxég ToTmikng AuTtodioiknong 112.041.454 119.610.498
MeTaBiBdocig TTpog ZupBouAia/ ETnTpoTTég/
Opyaviououcg (ii) 30.567.096 17.779.196
"evik KuBepvnTikn Eicpopd o1o Tapeio Koivwvikwyv
Ac@alioewyv 290.265.686 318.261.601
AMNeg MeTaBiBdoeic EowTepiKoU 28.211.438 30.031.275
OAIKd 696.251.141 722.340.745

() Znig MeraBiBaoceic mpo¢ Opyaviouous Anuocaiou Aikaiou TrepiAapBavovTal HeTaglu GAAwV n
xopnyia oto MavemoTtAiuio Kutrpou (2013: €51,9 ek., 2012: €45,6 ¢K.), n Xopnyia otov Kutrpiakd
Opyavioud ToupiopoUu (2013: €48,5 ek., 2012: €49,9 €k.), n xopnyia oto Texvoloyikd
MavemoTipio Kutrpou (2013: €36 ek., 2012: €34,7 ¢k.), n xopnyia otov Kutrpiokd Opyaviouo
ABANTIoONOU (2013: €28 ¢k., 2012: €31,3 ¢Kk.) kal n Xopnyia oto Padiopwvikd 16pupa Kutrpou
(2013: €26,3 €k., 2012: €33,8 ¢K.).

(ii) Znig MeraBiBaocis mpo¢ 2uuBouAia/ Emtporrés/ Opyaviououg trepIAauBdavovTal eTagl GAAwyY
n xopnyia oto 1dpupa Alaxeipiong Atroysupativwyv Kal Bpadivwyv ETriyop@wTikwy MpoypappaTwy
(2013: €14,1 ¢k., 2012: €4 ek.) ka1 n Xopnyia MoAimkwyv KopudTtwy (2013: €6,8 ek., 2012: €4,1
€K.).

7.2. Aatraveg - MetaBifdoeig E€wTepiKoU

O1 Aatréaveg yia MetapiBdoeig EEwTepikou TTepIAaupdavouy Ta akdAouba:

2013 2012
€ €

MeTapiBaoeig mpog AigBveig Opyaviopoug 24.787.536 24.903.100
MeTapiBaoeig Tpog EupwTraikn ‘Evwon -
Mapadoaoiakoi 18101 Mdpol 14.668.667 20.405.316
MeTapiBaoeig mpog EupwTraik ‘Evwon —1810g
Mépog O.MN.A. 34.015.893 33.310.403
MetaBiBdaocig TTpog Eupwtraikr ‘Evwon - 1810¢ Mépog
AkaBdapioTou EBvikou Eicodrpatog 140.812.193 125.308.954
AMNeg Metapifdoeigc EEwTepikou 3.468.338 4.449.127
OAIKd 217.752.627 208.376.900
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7.3. Emxopnynoeig

O1 Emyopnynoeig TepIAapfavouy Ta akdAouba:

2013 2012
€ €
Emxopnynoeig yia Newpyikd Mpoidvra 30.294.925 24.709.494
Emyopnynoeig yia Biopunxavikd MNpoidvta 939.329 2.747.462
Anpooieg EmRatikég MeTagopég 65.891.414 67.166.587
AMN\eg Emmixopnynoeig 3.212.213 3.482.985
OAIka 100.337.881 98.106.528
7.4. KoivwvVikég NMapoxég
O1 Koivwvikég Mapoyxég TepIAauBavouy Ti akOAoubeg TTapoxEG:
2013 2012
€ €
Maideiag (i) 198.647.919 182.591.501
MOANITIOTIKEG 8.373.432 12.740.058
Yyeiag 56.709.174 57.202.553
21éyaong 43.347.204 81.483.497
KoivwvikAg MNpovolag (ii) 493.250.630 613.132.459
AANeG KoIvwVIKEG 14.200.666 18.229.101
>¢ E1dikd Tapeia 69.783.152 73.728.549
OAIka 884.312.177 1.039.107.718

(i) Zmig Mapoxég Maideiag epIdapBavovTal petagu aAAwv n doirntik Xopnyia (2013: €56,6 ¢xk.,
2012: €56,2 ¢€K.) Kal xopnyieg yia Aeiroupyia oxOAgiwv TTPOdNUOTIKAG, ONUOTIKAG Kal PEoNg
ekTTaideuong (2013: €55,7 ¢k., 2012: €56,5 ¢K.).

(ii) Zmig Mapoxég Koivwvikng Mpodvoiag epidapBavovTal petagy dAwv ta Anuocia Bonbruata
(2013: €168,0 ¢k., 2012: €203,3 ¢k.), T0 Emidopa Tékvou (2013: €7123,1 k., 2012: €118,9 ¢K.), n
Xopnyia o ouvtaglouxoug pe XapnAd eicodnuata (2013: €79,4 ek., 2012: €109,3 €K.) Kal N
Koivwviki Zovtagn (2013: €65,8 k., 2012: €64,4 ¢K.).

8. Aatmravec via Ayopa AKivATwV Kol E€otTAiouoU

O1 Aatraveg yia Ayopd AkivATwy Kal EEomAicuol mepiAaudavouv Ta akdAouba:

2013 2012

€ €

Ayopd 'ng kai KTipiwv 77.496.348 74.459.387
Ayopd Z1abepwv Kal Kivntwyv Mnxavnudatwyv 16.085.401 20.724.802
Ayopd E¢otrAiopoU 19.194.843 22.089.283
Ayopd ANwvV ZToIxeiwv EvepynTikou 597.600 1.059.365
OAIKA 113.374.192 118.332.837
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9. Aamrdavec — ‘Epvya

O1 Aatraveg yia ‘Epya mepihaufdavouv Ta akdAouba:

2013 2012

€ €

Avéyepon, Etrektdoelg kal BeAtiwoeig KTipiwv 39.043.021 69.472.006
Apdbpol 50.016.162 83.050.682
‘Epya YTT0d0uNG 25.229.697 48.090.476
KataokeuaoTikd ‘Epya 34.277.613 48.581.881
AANa ‘Epya 2.763.909 8.105.581
OAIka 151.330.402 257.300.626

10. Zuvopouég Kal Ayopd MeToxwv

O1 2uvdpouéc kai Ayopd Meroxwv yia 10 €10¢ TrepIAapBAvouv TTood Uwoug €62.784.000 TTou
TTANPWONKE yIa CUPMETOX OTO KEQPAAaio Tou Eupwtraikol Mnxaviopou ZtaBepdTnTag Kai Tooo
Uyoug €5.563.500 1Tou TTANPWONKE yia CUPUETOXN OTO Ke@AAalo TnG Eupwtraikng Tpdmedag
Emevduoewyv kal TapoucidlovTal atov livaka Zuvopouwyv 1 Zuuuetoxns os Aicbveic Opyaviououg
(Mivakag 3.9). O1 Zuvdpouéc kai Ayopd Meroyxwv yia 10 €1o¢ 2012 TrepIAaufBdavouv Tood UWoug
€31.330.000 tTOU TANPWONKE yia avénon Tou METOXIKOU Ke@aAaiou Tng eTaipeiag Kutrplakég
Aepoypappéc ATO Kal TTapoucidletal otn 2nueiwon 15 Emevduoeig. MepihauBdvouv eTtiong o006
Uyoug €62.784.000 tTTou TTANPWONKE YIO CUMMETOXN OTO KeQAAaio Tou EupwTraikou Mnxaviouou
2108epATNTAG KAl TTapoucidletal oTov livaka Zuvopouwyv i 2uuuetoxns os Aigbveic Opyaviououg
(Mivakag 3.9).

11. AvaAnweic Aaveiwv

O1 AvoAiyeig Aaveiwv repiAappavouv Ta akdAouBba:

2013 2012

€ €

‘Ecoda EkdoBéviwv Aaveiwv 35.413.946 46.477.277

AvaAqyeig Aaveiwv E¢wTepikoU 3.379.030.932 2.110.000.000

AvaAqyeig Aaveiwv EocwTepikoU 1.003.286.000 81.010.426

OAikd 4.417.730.878 2.237.487.703

12. AtrorAnpwpég kail 'Ekdoon Aaveiwv

O1 AtrorTAnpwpég kal 'Ekdoon Aaveiwv mTepIAapfdavouv 1a akdAouba:

2013 2012

€ €

‘Ekdoon Aaveiwv 48.107.291 90.256.253

AtroTTAnpwuég Aaveiwv EEwTepikoU 1.474.490.888 654.541.564

AtrotTAnpwuég Aaveiwv EocwTepikou 1.151.191.970 630.297.144

Zuvelopopd ota ECopAnTikG ATToBépaTa 2.873.459 3.421.349

OAIkd 2.676.663.608 1.378.516.310
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13. E€o@AnTIKA ATTOOEUOTO

Ta EéopAntikG Amobéuara avTITTpOOWTTEUOUV CUCTNUATIKEG OUVEICQPOPEG O€ €I0IKO TPOATTECIKO
Aoyaplaopd otnv Kevipikp Tpdtrela, pe Okommd T PBeAtiwon Tng IKaveTNTag vyia €ykaipn
ATTOTTANPWHA TWV OXETIKWV daveiwv (Xpedypa@a AvaTrTUEEWS KATT.) KATd TNV nuepounvia ARgng
TOUG.

Mivaka¢ Aaveiopou, o otroiog TrepIAaudvel Ta o Tavw davela, padi ge T1a avtiotolxa EE0QANTIKG

AtroBéuara, trapouciddeTal 010 KepdAaio 2 Adveia/ Eyyuroeis Tng Anuociovopikns ‘EkBeong
(Mivakag 2.1).

14. Adveia ToU TTapaxwpnénkav

Ta Adveia tmou Tmrapaxwpenénkav amd tnv KuBépvnon avépxovrar oe €807.768.514 (2012:
€799.316.627) kai £xouv TTapaxwpenbei oToug akdAouBoug opyaviououc:

2013 2012

€ €

=éveg KuBepvnoeig (i) 109.788.434 109.788.434
ARjuol 125.142 136.388
ZuppBoUANIa ATTOXETEUOEWS 2.919.660 2.919.660
ZuuBoUAIa YdaTotrpounteiag 24.289 24.289
Opyavicuoi Anuéaoiou Aikaiou kai Ao Opyavicuoi (i) 650.247.817 641.555.514
ZuvepyaTikég ETaipeieg kal AAAor 181wTiKoi Opyaviouoi 44.663.172 44.892.342
OAikd 807.768.514 799.316.627

(i) Adveio TTou TTapaxwpnOnke otnv EAAnvIkA KuBépvnon péow tou Mnxaviopou ZtApIENG NG
EAAGOag TTou opyavwBnke atré Tnv Eupwtraikh EmTpotm kai To AieBvég Nopiopatiké Tapeio.

(i) Ta peyaAltepa ddvela dOBNkav otov Kevipikd dopéa lodTiung Katavoung Bapwv (2013:
€363,6 ek., 2012: €341 ¢k.) ka1 otov Opyaviopud Xpnuatodotnoewg 21€yng (2013: €184,5 ¢k.,
2012: €199,2 ¢K.) yla OKOTTOUG UAOTTOINONG TNG OTEYACTIKAG / 6aveIodOTIKAG TTOAITIKAG TOU KPATOUG.

lMivakag Aaveiwv arrd o Anudoio Taueio, o otroiog TepIAapBavel Ta Advela TTou TTapaxwpenonkay,

TTapouoialetal oto KepdAaio 2 Adveia/ Eyyurioeic TnG Anuoaciovopikns ‘EkBeong (Mivakag 2.5).

15. Emrevduosig

O1 Etrevduoelg apopolv CUUHPETOXA OTO PETOXIKO Ke@AAalo Kutrpiakwyv ETtaipeiwv kal og dGAAoug

TiTAOUG. O1 oNUAvTIKOTEPEG ETTEVOUTEIG O KOOTOG €ival:
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ZuppeToxn 2013 2012
€ €
Kutrplakég Agpoypappég ATd (i) 93,67% 100.905.946 100.905.946
Kutrpiakn ETaipeia ATToBrkeuong
MeTpeAaiocidwv ATd 100% 35.318.816 35.318.816
Eurocypria Airlines Ltd (ii) 100% - 57.937.974
Cyprus Popular Bank Public Co Ltd (iii) 81,5% - 1.796.059.895
AAAEG 2.326.414 2.326.414
Emevdiocig o€ HETOXES 138.551.176 1.992.549.045
OuodAoyo EupwTtraikou Mnxaviouou
Z1a8epdTNTAG (IV) 1.500.000.000 -
OAIkd 1.638.551.176 1.992.549.045

(i) Katra 10 2012 mAnpwBnkav €31.330.000 yia auénon Tou PETOXIKOU Ke@aAlaiou Twv Kutrplakwyv
Aepoypappwy A1d. H diadikacia €kdoong Twv VEWV PETOXWY 0AOKANpwONnke aTig 8 defpouapiou
2013 aug¢dvovTag Tn CUPPETOXN Tou KpdToug oTo 93,67 %.

(i) H eTraipeia Eurocypria Airlines Ltd Bpioketal utrd ekkabdpion amd 1o €106 2010. Kard 1o 2013
olaypdenke oAOkAnpn n AoyioTiKA aia Tng emévduong a@oU Ol UTTOXPEWOEIS TNG ETAIPEING
Eetrepvouv Ta TTEPIOUCIOKA TNG OTOIXEIO KAl Gpa OEV AVANEVETAI VA avOKTNOE oTToI08ATTOTE PEPOG
NG €TTEVOUONG.

(iilTov louhio 2012, ota TAadiola Tng avadoxng TG £kdoong OIKAIWMPATWY TTPOTIUNONG TNG
TpdmeCag Cyprus Popular Bank Public Co Ltd, n kuBépvnon atékinoe 10 84% Tou €kdOBEVTOG
METOXIKOU Ke@aAaiou TnG Tpatredag. Q¢ avriTigo, ekddOnkav Kpatikd OvouaoTikd Xpedypagpa
ovouaoTIKAG agiag €1.888.562.000 Ta otroia trapoucidlovtal orov llivaka Aaveiouou (flivakag
2.1). Znueiwveral 0TI TO TTOOOOTO CUMPMPETOXNAS TNG KuPBépvnong peiwbnke oto 81,5% petd Tnv
€kOOON VEWV METOXWV aTTO TNV UTTOXPEWTIKA METATPOTTH TWV METATPEWINWY  agloypd@wyV
evioxupévou kepaAaiou aTig 4 Pepouapiou 2013.

Tov Mdptio Tou 2013 n Tpdateda €1I0AABe O¢ KaBeoTWG efuyiavong kair pe Bdaon 10 [epi NG
MNwAnong¢ Opiouévwyv Epyaciwv tne Cyprus Popular Bank Public Co Ltd Aidrayua tmou ekd60nke
oTiG 29 Maprtiou 2013 kai Ta diaTAYPOTA TTOU EKOOBNKAV OTN CUVEXEIQ, Ol AOPANICUEVES KATOBEOEIG
Kal N TTAEloWn®@ia Twv TTEPIOUCIAKWY OTOIXEIWV TNG TPATTECAS YeTa@épOnkav otnv Tpdteda Kutrpou
Anpooia Etaipeia At1d. O1 uttoxpewaoeig Tou TTapéeivav otn Cyprus Popular Bank Public Co Ltd
EeTTEPVOUV TA TTEPIOUCIOKA TNG OTOIXEIA Kal dpa dev AVAUEVETAI VA avakTnOei OTToI0OATTOTE PEPOG
NG €mmévdUOoNg TOU KPATOUG OTO HETOXIKO Ke@AAaio Tng Tpdmelag. Q¢ ek Toutou TO 2013
diaypda@nke oAOKANPN N AoyioTIKr aia TN eTEVOUONG.

(iv) To OudAoyo petaBiBdotnke otnv Kutrpioky AnpokpaTtia wg PéPOG TNG XPnHUaTtodoTnong TTou
¢AaBe amd Tov Eupwtraikd Mnxaviopd ZtaBepdTnTag yia OKOTTOUG AVOKEPAAQIOTTOINONG TOU
OUVEPYATIKOU TTIOTWTIKOU TOUéd. ZUPQwva Pe To [epi NG AvakepaAaiomoinons tg 2uvepyarikng
Kevrpikng Tpamelag tng Kumpou / Kevipikog @opéag Aidrayua tou 2013 kar 2014, 1o OpdAoyo Ba
000¢i WG avTITINO yIa TNV aTTOKTNON aTTO TO KPATOG PETOXWV QVTIOTOIXNG a&iag 0Tn ZuvepyaTikA
Kevtpiky Tpdmela. Zmig 28 Pefpouapiou 2014 utroypdenke n TTPAEN avake@aAAQIoTToinONG TOU
OUVEPYATIKOU TTIOTWTIKOU Topéa atrd Tov YTroupyo Oikovouikwy, TNV EmmiTpoTreia TnG ZuvepyaTikig
Kevtpikng Tpdarrefag kal Tov Eupwtraikd Mnyxaviopd Z1abepdTtnTag.

Mivaka¢ Emevduoewy, 0 OTT0I0G CUPTTEPIAAUPBAVEI TO TTOCOOTA CUPHETOXNG OTA HETOXIKA KEQAAaIQ

TWV €TAIPEIWV Kal TNV OvopaoTikn agia Twv Etevduoewyv o€ YETOXEG TwV ETaipEiwy, TTapoucIdleTal
oT10 KepdAaio 3 AAol lMivakeg Tng Anuocoiovouikng ‘EkBeong (Mivakag 3.5).
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16. Tpatrelikd YroAoitra

Ta Tpamedikd YmoAoimma atroteAolvTal ammd 1a utroloimma otnv Kevipikn Tpdatmela tng Kutrpou,
BpaxutrpbdBeoueg katabéoelg kai uttéAomra oe Taueia Mayiag MpokataBoAng, 6TTws avaAlovTai

MO KATW:

2013 2012
€ €

Kevrpiki Tpdmela tng Kutrpou:
"evikdg KuBepvntikdg Aoyaplacuog 780.554.756 259.141.524
ATTOBeuaTIKG PETPNTWV 190.430.072 55.430.072
970.984.828 314.571.596
BpaxutrpbdBeopeg kaTabéoeig 13.181.763 122.846.332
Ymoloimma o€ Taueia Mayiag MNMpokataBoAig 9.682.116 8.998.578
OAIkd 993.848.707 446.416.506

Mivaka¢ Metpntwv kai Tpamelikwy YmoAoimwy mrapouciddetal oto KepdAaio 3 AAAor Mivakes Tng

Anpoaoiovouikis ‘ExkBeong (Mivakag 3.1).

17. YmroMoirra Eidikwv Tapgiwv

Ta YméAomra Eidikwy Taueiwv agopouv EIdIkd Taueia TTou xpnoiyotroiouv 1o IMevikd KuBepvnTiko

Aoyaplaopo yia TIG CUVOAAQYEG Kal TIG KATABECEIG TOUG. Ta OnNUAVTIKOTEPA UTTOAOITTA Eival:

2013 2012

€ €

Tapeio Koivwvikwv Ac@alioewv 72.695.744 14.297.665
AAAa E10IkG Tapeia - 43.164
EvepynTiké 72.695.744 14.340.829
Tapeio Anpooiwv Aaveiwv (130.974.973) (124.517.164)

Taueio Mpovoiag TakTikou QpouicBiou MNMpoowTTiKoU
Tapeio yia Tnv Avéyepan Kutrpiakou Mouaceiou
E¢oikovounon Evépyeiag kai EvBappuvon Xprong
Avavewoipwy MNnywv Evépyelag

Taueio Alaxeipiong ToupkokuTTpliakwy MNepiouaiwv
AAAa E101ka Tapeia

(36.468.279)
(41.291.975)

(22.644.286)
(18.975.840)
(22.716.767)

(28.036.188)
(40.679.364)

(18.825.736)
(1.080.790)
(16.524.102)

MaénTikd

(273.072.120)

(229.663.344)

OAIkd

(200.376.376)

(215.322.515)

AvoAuTikdg  Tivakac YmoAoimwy Eidikwv  Tauciwv KarareBeiuévwy oro evikd  Aoyiarnpio

TTapoucialetal oto KepdAaio 3 AAAor lNivakes TnG AnuoaoiovopikAg ‘EkBeong (Mivakag 3.2).

18. MpokataBolAéc Kal XpewWoTIKA YITOAOITTO

O1 MpokataBoAég kal Ta XpewaTIKA YTroAoimra TrepiAaudvouy Ta akéAouba:
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2013 2012

€ €

MpokaTtaBoAég — Tagidla oTo eEWTEPIKO 319.016 379.512
MpokaTtaBoAég MpoowTrikou 16.304.386 24.416.867
MpokaTtaBoAég Aoyw Eyyunoswv 16.298.923 16.380.546
MpokaTtaBoAég o€ ZupPBoUuAia ATToXeTEUTEWY 38.677.462 16.137.276
MpokaTtaBoAég — AAAEG 12.310.814 12.804.977
OAIKd 83.910.601 70.119.178

Mivakac lMNMpokaraBoAwv kai XpewdaTtikwv YmoAoimwy mmapoucidletal oto KepdaAaio 3 AAAor MNivakeg
NG Anuoaiovouikng ‘EkBeong (Mivakag 3.3).

19. NpokaTafoAéc ATTOOEUATWYV

Ol lNpokaraBoAéc ATTOBeATWY AVTITIPOOWTTEUOUV KOOTOG OTTOBEUATWY O€ TIUA KTHONG TTOU €XOUV
ayopaaBei atrd TPounBeUTES yIa MEAANOVTIKE XpAon.

Mivakag NMpokaraBoAwv yia Ayopéc AmoBsudrwy TTapouciadetal oto KepdAaio 3 AAAor lNivakes Tng
Anpoaoiovouikis ‘ExkBeong (Mivakag 3.4).

20. KataBéoeic kal MoTwTIKd YIToAoitra

O1 KaraBéoeig kail Ta Miotwtikd YTréAomra epiAaupavouy Ta akdAouba:

2013 2012

€ €

MoTtwtég — ANeg KaTabéoeig (232.386.828) (270.141.472)
OAIKa (232.386.828) (270.141.472)

lMivakag KaraBéoewv Kai MoTwtikwv YoAoimwy Trapouciadetal oto KepdAaio 3 AAAor lNivakeg Tng
Anuooiovouikng ‘EkBeong (Mivakag 3.6).

21. N'payudTio Anuociou

Ta NpauudTia Anuogciou atroteAolvTal atmd T1a IpaupdTia Anpociou EcwTtepikoU kal Ta [papudTia
Anpooiou EEwTtepikou, Ta otroia gival OAa atrommAnpwTtéa o Eupw.

Ta pappdatia Anuociou repiAapBavouy 1a akdAouba:

2013 2012

€ €

Mpappdma Anuociou Ecwrtepikou (i) (882.445.437) (1.159.862.316)
pauudémia Anpoaoiou EEwTepikou (51.905.571) -
OAIKa (934.351.008) (1.159.862.316)

() Ta Tlpauudnia Anuociou EocwrtepikoU TrepIAaupBavouv Tmood Uwoug €50.647.344 (2012:
€48.279.798) 1TOoU aQOopd £TTévdUCT Tou Tapegiou Kolvwvikwv AGQaAicEwv.
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Mivaka¢ Tpauuariwv Anuociou TtapoucidgeTal
Anuooiovouikng ‘EkBeong (Mivakag 2.6).

22. Aaveiopdg

O Aavelopog atroteAeital ammo ta Advela EocwTtepikol og Eupw kal Ta Adveia EwTepikou og Eupw

Kal o€ EEva vouioparta. O onuavTIKOTEPES TTNYES davelouoU gival:

o10 KepdAaio 2 Adveia/ Eyyunoesic g

Kevtpiki Tpdmela Kotrpou
2uvepyartiki Kevrpikn Tpdmrela
MoToTroINTIKA ATTOTAMIEUCEWG
Xpeodypaga AvamTugewg (i)
AAAeG TTNYEG

2013

€
(1.350.761.615)
(439.879.441)
(26.670.913)
(4.430.585.976)
(10.000.000)

2012

€
(1.402.974.297)
(463.030.991)
(32.126.009)
(4.389.472.307)
(10.000.000)

Aadveia EocwTepikoU

(6.257.897.945)

(6.297.603.603)

EupwTraikd MecotrpdBeopa Mpapudma (i)

Pwaoikry OupooTtrovdia (iii)

EupwTraikr) Tpdmeda Etrevduoewv

TpdateCa AvaTTugews Tou ZupBouliou TNG Eupwting
MaAAIKS Onoaupo@uAdkio

Eupwtraikdg Mnxaviopog 1abepdtnTag (iv)

(2.745.000.000)
(2.500.000.000)
(843.730.729)
(275.494.144)
(483.914)
(4.600.000.000)

(4.160.000.000)
(2.500.000.000)
(846.674.436)
(291.106.855)
(605.934)

AieBvég NopiopaTikd Tapeio (iv)
Adveia EEwTepIKOU
OAIKd

(248.882.682)
(11.213.591.469)
(17.471.489.414)

(7.798.387.225)
(14.095.990.828)

() Ta Xpedypaga Avatrtuéewg repihapBdavouv Toad Uyoug €30.000.000 (2012: €30.000.000) TT0U
agopd etrévduon Tou Tauegiou Koivwvikwv Ac@alicewy.

(i) Ta EupwTraikd MeocotrpéBeopa Mpauudtia TepiAaudavouv Tood Uyoug €341.278.968 (2012:
€341.278.968) TTou agopd etTévducn Tou Taugiou Kovwvikwv AGQaAicEwV.

(i) Kata 10 2013 o1 6por amomAnpwpuAg Tou daveiou amd T Pwoik Opootrovdia £tuxav
ETTAVORIATTPAYUATEUONG. ZUPQWVA PE TNV TPOTTOTIOINUEVN OCUPQWVIa To OAVEIO QEPEI ETTITOKIO
uwoug 2,5% kai gival atroTrAnpwTéo o€ 8 I00TT00EG e€aunviaieg dOCEIG e TNV TTPWTN dOoN va eival
mAnpwTéa TNV 1 Maptiou 2018 kai Tnv TeAeuTaia Tnv 1 ZemrteuBpiou 2021.

(iv) Katd 10 2013 n Kumrpiokj Anuokpartia kai n Kevipikrp Tpdmeda tng Kutrpou uttéypagav
2Uupdowvia AlcukdAuvong XpnuatodoTiKAG ZTHPIENSG HE Tov EupwTraikd Mnxaviopd 2t1aBepdTtnTag,
ota TAaiola NG omoiag n Kutpioky Anuokpatia 6a AdBer daveioddTnon OGuVOAIKOU UWoug
€8.968.000.000 amd Tov Eupwtraikdé Mnxaviopud ZtaBepdtntag kai trepitmou €1.000.000.000
(891.000.000 Eidika Tpapnktikd Aikaiwuata (ETA)) atrd 10 AieBvég Nopiopatiké Tapeio. Ta Tood
Ba ektapievovTal atadlokd péxpl Tnv 31 Maprtiou 2016.
o Eupwtraikdg Mnxaviopog Ztabepotntag: Katd 1o 2013 exTapiEUTNKE TO TTOOO TWV
€4.600.000.000, oupTtepihapBavouévou  €1.500.000.000 TO oOTTOI0O TTPOOPICETAI VIO
avake@aAaiotroinon Motwtikwv ISpupdTwy. MNa 170 Tood Twv €1.500.000.000 £kdOBNKE aATTO
Tov Eupwtraikd Mnxaviopo Z1abepdtnTag OXeTIKO afidypa@o didpkeiag 18 unvwyv 10 OTT0I0
TTapoucidletal otnv Kardoraon Evepyntikou kai [1aéntikou katw ato Tig Emevouoeig.
H ammomAnpwun Tou daveiou mou ARednke kKatd 1o 2013 Ba oAokAnpwOei oe 14-17 xpdvia ue
TNV TTPWTN aTToTTANPWWUR va gival opiopévn oTig 13 Maiou 2026. O 16KOG KaTaBAAAETaI O€
etola Baon atmd TNV NUEPOMNvVia ekTapieuong Tou TTooou. To emTOKIO KaBOoPIleTal CUPPWVE
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ME TNV TIHOAOYIaKR TTONITIKA Tou Eupwtraikou Mnxaviopou Z1abepdtntag Kai gival 10 povadeg
Baong mavw atrd 1o BaciKG ETTITOKIO TOU, TO OTTOIO AVTIKATOTITPICEI TO KOOTOG dAVEITHOU TOU.

o AieBvég NopiopaTikd Tapueio: H ektapicuon Tou daveiou atrd 1o AieBvég NopiopaTiko Taueio
(ANT) avapévetalr va yivel o dwdeKa I00TTO0EG Tpiunviaieg dooelig Twv 74.250.000 ETA
ékaotn. Katd 1o 2013 €xouv ektapieuBei 3 dooelg. KdBe ddon cival amommAnpwréa oe 128
I00TTO0EG TpIUNviaieg 060¢€Ig Eekivwvtag 4,5 xpdvia PeETA TNV nuUEpounvia ekTapicuong. To
EMTOKIO davelopou kaBopietal atmd 10 ANT kol e€apTtdtal amd T0 OUVOAIKS UWOG Tou
davelohou. MEXpI TOU onuEiou TTOU TO EKTAPIEUBEY BAVEIO €ival HIKPOTEPO TOU TPITTAGCIOU TOU
TToo0oU ouupeToXAS TNG Kutrpou oto ANT, To €mMITOKIO €ival io0 PE TO €TMITOKIO ayopdg Tou ANT
mAéov TTEPIBwpIo 100 povadwv Bdong (1%). To péoo emTOKIO pe BAon TO OT0IO
katapARBnkav Té6kol katd 1o 2013 Atav 1,07%.

lMivaka¢ Aaveiouou, o otoiog TTepIAaupavel Ta aToixeia Aaveiopou, padi Je Ta avTioToiXd Toug
ECo@ANTIKG AtroBéuara, TTapouciddetal oto KepdAaio 2 Adaveia/ Eyyunoegic Tng AngoCIOVOUIKAG
‘EkBeong (MMivakag 2.1).

Ta Adveia EEwTepikou, opadoTroinuéva avaloya pe 1o vOUIoPa oUVAWng Toug, TTapatiBevral o
KATW:

2013 2013 2012 2012

OAIk6 TT0006 O¢ OAIk6 Too6 OAIKé TTOOO O€ OAiké

&évo vouiopa oe € Eévo vouioua 000 o€ €

>e Eupw - (10.963.770.384) - (7.787.646.417)
2e ETA (222.750.000) (248.882.682) - -
2¢ lamwviké Mev - - (1.000.000.000) (8.880.106)
>& EABeTIKO Ppdyko (251.915) (205.628) (489.103) (405.055)
>¢ Bpetavikn ZTepAiva (612.087) (732.775) (1.188.390) (1.455.647)
OAIka (11.213.591.469) (7.798.387.225)

23. MetaBifdoipya FpauudTria

Ta MetaBiBaoiya pappdTia, Ta otroia £xouv ekdoBei 6Aa ot Eupw, avépyovtal oe €23.558.191
(2012: €39.543.676) Kkai Aa@opoUv TNV €KTEAECN AVATITUEIOKWY E£pywv OTTWG N avéyepon Tng
TTAVETTIOTNUIOUTTOANG Tou lNavemmioTnuiou KUTTpou Kal n HeTaTpoTrr) Tou SluAioTnpiou TTeTpeAaiou o€
TEPUATIKO. H atmmotrAnpwpr] Toug Ba oAokAnpwoei To é1og 2016.

lMivakag¢ MeraBiBdoiuwyv pauuariwv Tapoucidletal oto KepdAaio 2 Aaveia/ Eyyunoeis tng
Anuooiovouikns ‘EkBeong (Mivakag 2.2).

24. Etrevduoeic E1diIkwyv Tapgiwv

O1 Emrevduoeis Eidikwy Taueiwv TrepIAapBavouy eTTevOUCEIG UTTO TN JOP®NA KaTABEoNG O€ TTioTN TOu
Tapegiou Koivwvikwv Ao@alicewv, Tou KevipikoUu Tapeciou Adeiwv, Tou Tapegiou lMAeovadovtog
MpoowTtrikoU, Tou Tapegiou yia Tnv [Mpootacia Twv Akaiwpdtwy Twv Epyodotoupévwy o€
TePITTTWOoN AepeyyudtnTag Tou Epyoddtn kair Tou Aoyoplacpou lMapoxwv Avepyiag (2013:
€7.585.682.779, 2012: €7.591.404.162).
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25. AtroBegpaTikd

H Karaotaon MetaBoAwv ota ATToBepaTikd gival n akdAouln:

ATT00£HaTIKO ATTO
EtrevluTikég Kal

ATroBepaTikO XpnuarodoTikég
Mpooco6dwv ApaoTnpidTNTEG 20volo
€ € €
YmroéAoirro 1 lavouapiou 2012 (8.425.798.861) (10.394.862.237) (18.820.661.098)

KegpaAaiotroinon Aaveiwv yia
2uyxpnpaTtodoTtouueva Epya —
AvaTtTpoCapuoyr TTPONYOUUEVOU £TOUG
(i)

Avatrpocapuoouévo YtoAormo 1
lavouapiou 2012

‘EAAEIMPA IO TO €TOG

KaBapn kivnon oe EmevOuTikég kai
XpnuatodoTikég ApaoTnpIOTNTEG yia TO
£10G

AvaTrpocapuoyn otn Baon Twv
TTPAYUATIKWY EICTTPAEEWV Kal
TTANPWHPWY YIa TO €TOG

2 UVOAIKGA €1000MaTA/OATTAVEG YIa TO
£10G

YmoAorro 31 Aekeufpiou 2012
MAgdvaopua yia 1o €106

KaBapn kivnon oe EevouTikéS Kal
XpNUaTodoTIKEG ApacTnpPIOTNTES YIA TO
€106

Alaypa®n AoyioTIKAG agiag Cyprus
Popular Bank Public Co Ltd kai
Eurocypria Airlines Ltd
Avatrpoocapuoynr otn Bdon Twv
TIPAYMATIKWYV EICTTPALEWVY Kal
TTANPWHWYV YIa TO €TOG

2 UVOAIKG €1000MUaTA/OATTAVES VIO TO
£10G

Ytéhoitro 31 Aekeuppiou 2013

(302.502.452)

(302.502.452)

(8.425.798.861)

(10.697.364.689)

(19.123.163.550)

(287.960.004)

(807.845.919)

(92.313.088)

(287.960.004)

(807.845.919)

(92.313.088)

(287.960.004)

(900.159.007)

(1.188.119.008)

(8.713.758.865)

(11.597.523.694)

(20.311.282.559)

843.269.868

(1.735.940.271)

(1.853.997.869)

(92.496.286)

843.269.868

(1.735.940.271)

(1.853997.869)

(92.496.286)

843.269.868

(3.682.434.426)

(2.839.164.558)

(7.870.488.997)

(15.279.958.109)

(23.150.447.117)

(i) Katd 1o é10¢ 2012 TO UTTOAOITTO TWV Aaveiwv yia Zuyxpnuarodorouueva Epya (Znueiwon 24)
KEQAAQIOTTOINBNKE Kal avayvwpioTnke oTo AmoBeuarikd amd EmevourtikéC kar XpnuarodoTIKEC
Apaotnpiornres (Znueiwan 1 NoyioTikéS MoAITIKES).

26. Adveia yia Zuyxpnuarodoroupsva Epya

Ta Adveia yia ZuyxpnuatodoTtouueva ‘Epya, agopouv épya uttodoung Opyaviopwy Tou Anudaciou
Topéa TTou cuyxpnpaTodoTouvtal aTrd To KPATOG KAl TOUG iBIOUG TOUG OPYaVIOUOUG Kal sival OAa o€
Eupw. To ouvoho TnG opelAfg, avépxeTal oe €289.538.223 (2012: €320.950.708), ammd 10 OTr0i0
ddavela Uyoug €257.006.333 (2012: €285.542.321) cival eyyunuéva atrd 1o KpdTog. Ta uttéAoitra
TTOU aQopoUV TNV KUBEPVNTIK CUVEICEOPA avaAUovTal wg EENG:
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2013 2012

€ €

AAuol (241.515.945) (253.426.119)
Koivotikd ZuppoUAia (9.593.564) (15.745.694)
ZUMBoUANIa ATTOXETEUOEWG (5.101.579) (5.776.467)
Anuoaoiol kai AAor Opyaviouoi (452.802) (10.137.311)
Eyyunpéva Adveia (256.663.890) (285.085.591)
Koivotikéd ZuppouUAia (342.443) (456.730)
Mn Eyyunuéva Adveia (342.443) (456.730)
OAIkd (257.006.333) (285.542.321)

AvaAuTikdg livakag Aaveiwv yia 2uyxpnuarodorodueva Epya, OTOvV OTT0I0 TTOPOUCIAZETAl N
avaloyia Tou Kpdtoug yia K&Be ddvelo Pe PBdon TIC APXIKEG CUMQWviEG oUVAWAS TOug,
TTapouaialetal oto KepdAaio 2 Adveia / Eyyunoeic g Anuooiovouikng ‘ExkBeong (Mivakag 2.3).
A6 10 2012 Ta Adveia yia Zuyxpnuatodotouueva ‘Epya avayvwpifovial otnv Kardoraon
Evepynrikou kai lNabnrikod.

27. Eyyunoeig

O1 Ekkpepeic Eyyunoeig Tng KuBépvnong a@opouv eyyUNOEIS VIO ATTOTTANPWHI XPEWV TWV AfPwY,
KoivoTikwv  ZupBouAiwv, ZupPoudiwv  Amoxeteloewg, Opyaviopwy  Anuéoiou  Aikaiou,
2uvepyaTikwyv Etaipeiwv kal ANwV 181wTIKwy Opyaviopwy Kal MpoowTttwy. EVOEIKTIKEG KaTnyopiES
EYYUNOEWYV TTOPATIOEVTAI TTIO KATW:

2013 2012

€ €

ARuol (213.029.711) (221.449.679)
Koivotik& ZupBouUAia (6.870.912) (7.870.212)
ZupBoUAia ATToXETEUOEWG (685.188.752) (681.498.942)
Anuodaiol kai AAo1 Opyaviopoi (821.255.715) (724.932.739)
Emyxeipnoeig (i) (1.072.489.601) (1.073.439.840)
Quoiké MpéowTta (1.412.609) (1.405.091)
AigBveic Opyaviouoi (ii) (321.951.043) (360.133.546)
OAIKd (3.122.198.343) (3.070.730.049)

() O1 Eyyunoeig pog Emixeipriocic repiapBavouv eyyunoeig twoug €1.000.000.000 tTou 666nkav
Katd 10 2012 otn Cyprus Popular Bank Public Co Ltd yia okotroug €ékdoong OpoAdywv. To 2013 ol
EYYUNOoeIg auTtég peTagEpBnkav otnv Tpdameda Kutrpou Anuéoia Etaipeia ATO.

(i) O Eyyunoeig mpog Aibveic Opyaviouous a@opouv eyyunoelg Tpog 10 Eupwtaikd Taueio
XpnuUaTtotoTwTIKAG ZTaB8epdTNTAG, TO OTT0I0 £KOIdEI OJOAOYQA YIa TN XPNHOTOBOTNON TWV EPYACIWV
Tou. To UWog Twv ekKKPEPWY eyyunoewyv oTig 31 AekepBpiou 2013 (OUVOAIKO TTPOYPAUMATIONEVO
006 yIa KEQAAaIo Kal TOKOUG) avépxetal o€ €321.951.043 (2012:€360.133.546).

Tov lavoudpio 2014, 10 YToupylkO ZupBouAio atrogpdoioe kal n Emrpoty OIKOVOPIKWY Kal
MpoUtroAoyiopou TNG BouAng Twv AVTITTPOOWTIWY EVEKPIVE TNV TTAPOXH TTPOCHETWVY EyyUNROEWV
Uyoug €2.900.000.000 trpog Tnv TpdtmeCa Kutrpou Anuoaoia Etaipeia AT1d.

O1 Ekkpepeic Eyyunoeig, opadoTtroinuéveg avaloya e To VOUIoUa oUvVaWnig Toug, TTapatiBevTal o
KATW:
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2013 2013 2012 2012

OAIk6 TTo06 0 OAIKO TTOO00 OAIK6 TT006  O¢ OAIk6

&&vo voupiopa oe € &évo vouiopa Too6 o€ €
>¢ Eupw - (3.121.426.911) - (3.068.162.936)
>¢ Bpetavikn ZTepAiva (265.110) (318.257) (700.013) (855.386)
>g EABeTIKO Ppdyko (624.453) (453.175) (2.067.322) (1.711.727)
OAIKd (3.122.198.343) (3.070.730.049)

ZNMEIVETAI OTI TO OUVOAIKO UWOGS TWV £yYUNROEWV, AauBAvOoVTag UTTown Kal To HEPOG Twv Aaveiwv
yia 2uyxpnuarodorouueva Epya (2nuciwon 26) TTou Oev OTTOTTANPWVETAI ME KUPBEPVNTIKN
ouvelIoQopd, avépxetal o€ €3.154.730.233 (2012: €3.105.631.795). AvaAuTikOG lMivakas EKKpeUwv
Eyyunoswv tapoucidletal oto KepdAaio 2 Adveia/ Eyyunoeis Tng Anpooiovouikig ‘ExkBeong
(Mivakacg 2.4).

28. KaOuoTtepnuéva '‘Ecoda

Ta KaBuotepnuéva Ecoda avTITTpoowTTeUouV OQEIAEG aTTd TpiToug TTpog Tnv KuBépvnaon, ol oTroieg
Oev éxouv eloTTpaxBei péxpl TNV nuepounvia tng Kardotaong Evepyntikou kai Madnrmikou. Ta
KaBuotepnuéva 'Ecoda dev avayvwpifovial oTtig Karaordoei¢ 1.2 kai 1.3 Twv OIKOVOUIKWV
KartaoTtdoeswyv, oUpowva e Tn Bdon Etoiyaciag Toug (Znuciwon 1, AoyioTikéc MNoAITIKES).

Mivaka¢ KaBuotepnuévwyv Eoc6dwv Ttrapoucidletal oto KepdAaio 3 AAAor  Tlivakeg 1ng
Anpoaoiovouikis ‘ExkBeong (Mivakag 3.7).

Ta Kabuotepnuéva ‘Ecoda avépyovral oe €1.969.888.146 (2012: €1.690.209.027). Ta

KaBuoTepnuéva 'Ecoda oTig 31 AekepPBpiou 2012 £xouv avaBewpnBei o€ oxéon Pe Ta TTOOA TTOU
TTapoucidoTnkav otn Anuoaiovopikr ‘EkBeon 2012 yia okoTToug 816pBwang onuavTiKwy Aabwv.

29. Ekkpepeic O@eIAéc

O1 Ekkpepeic O@elAég avTITTpoOWTTEUOUV OQEIAéG TTPpOG TpiToug ammd Tnv KuBépvnon, TTou
TIPOKUTITOUV aTré TNV TPOUABEIa ayabwy Kal Tnv TTapoXh UTTNPECIWY, Ol OTToiEG dev €XOuv
TANPWOEI péxpl TNV nuepopnvia tng Katdotaong EvepynrmikoU kai MNaBnmikou. O1 Ekkpepeic
OgpelNég dev avayvwpiCovtal oTig Karaoraoeig 1.2 ka1 1.3 Twv Oikovouikwy Kataotdoswy,
oUpewva ue Tn Bdon Etoipyaciag Toug (Znuciwon 1, NoyioTikéS TMOAITIKES).

lMivakag Ekkpeuwv O@eidwy trapoucidletal oto KepdaAaio 3 AAAor lMivakes NG AnUOGCIOVOMIKAG
‘EkBeong (lMivakag 3.8).

O1 Ekkpepeic Opelhég kata Tig 31 AekepuBpiou 2013 avépyovTal o€ €9.438.608 (2012: €18.275.917).
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30. Zuvdpouéc R Tuuperoxn oe AigBveic Opyaviopuouc

Mivaka¢ 2uvopouwyv 1 Zupuetoxng oe Aigbveic Opyaviououg TTapouciddetal oto KepdAaio 3 AAAol
lMivakeg NG Anuoaoiovouikng ‘EkBeong (Mivakag 3.9).

31. Zuptrpdéeic Anuoéoiou Kal I81wTikoU Touéa

O Zuptrpdéeic Anudoiou kal I1DIwTIKOU Topéa avTITTPOOWTTEUOUV  CUPPBATIKA  pUBUIOUEVES
ouvepyaoieg petaglu Tng KuBépvnong kai Tou IDIWTIKOU TOPEQ WE OKOTTO Tnv Trapoxn dnuéciwv
UTTNPECIWY, OUUPWVA WE TIG OTTOIEG OI ATTAITOUMEVOI TTOPOI UTTOKEIVTAI 0€ KATAAANAN dlaxeipion Kai
0l KivOuVvoI TTOU aTTOPPEOUV KATAVEUOVTAI HETAEU TWV ETAIPWY AVOASYWS TV ApUOdIOTHTWV.

O1 Zuumrpageig Anuoaoiou kai 181wTIKoU Touéa TnG KuPBépvnong tmou Bpiokovral o€ 10XU KaTd Tn
d1dpkela Tou étoug 2013 TTapouaiddovTal TTIo KATwW:
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AerrTopépeieg

(A) AepoAipéveg Adpvakag Kal
Magou

(B) Mapiva Agpecotu

(F) Mapiva Ayiag Natrag

IMeptypapn ouumpaéng

AvaTrTuén kai diaxeipion Twv
AgPOANIPEVWIV

eKPETAANEUON papivag

AvaTtrtuén, Asitoupyia, diaxeipion Kai

2XedI0OPOG, KATAOKEUN,
xpnparoddtnaon, Asiroupyia,
dlaxeipion Kal EKUETAAAEUON Papivag

Huepounvia 8.7.2005 Apxikn: 25.1.2008 27.4.2012
UTTOYPAQPHS CUlPWVIac 2UPTTANpwuartikh: 25.1.2010

Huepounvia ioxuog 12.5.2006 25.1.2008 27.4.2012
oulpwviac

lepiodog 1oxU0C 25 €1n 53 €1n 55 €1n

oulewviac (a1é 25.1.2010) (2)

Aiauoipaciég K6oToug Alaxeipiotig:100% Alaxeipiotg:100% AlaxeipiotAg:100%
lMpayuarorroin@év/ ddon |1 €574,5 ex.(KaTaokeun ddon 1 €134,3 k. (Mapiva Kail ddon 1 €82,8 ex. (Mapiva Kal
avauevouEVo KOOTOC agPOAIEVWY — OAOKANPWONKE) UTTOOOUEG - OAOKANPWONKE) UTTOOOUEG — O€ €EENIEN)
KATaOKEUNGS épyou ®ddon 1l €143,0 ex. (eTékTOON ®don 11 €216,7 ek. (OIKIOTIKA Kal ®don 1l €137,2 ek. (OIKIOTIKN Kal
(ouvoAiko) agpoAIPévwy — dev Eekivnoe) EUTTOPIKA AVATITUEN — O€ €EENIEN) EUTTOPIKA AVATITUEN — BEV EeKivnoE)

2Uvoho €717.,5 ek.

2Uvoho €351,0 ek.

2Uvoho €220,0 k.
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AerrTopépeieg

(A) AepoAipéveg Adpvakag Kal
Magou

(B) Mapiva Agpeocotu

(F) Mapiva Ayiag Natroag

KaBaph aéia
EI00ONUATWY aTTO TO
épyo (KuBépvnong)

1)

2100ep0: €51.260 avd €10,
AvVATTPOCAPHOCHEVO KABE £T0G, BAOEI
Tou [evikou Agiktn Tidwy
KatavaAwTh, kal aunuévo kabe 10
£Tn, Katd 3%

2100ep0: €3,5 eK. ava £T0G,
QvVaTTPOCOPHOCHEVO KABE 2 £TN,
Bdaoel Tou Nevikou Agiktn Tipwyv
KatavaAwTh

2100ep0: €290.500 eTAOIQ,
QAvaTTPOCAPHOCHEVO KABE 2 €N,
Bdaoel Tou Nevikou Acgiktn Tigwv
KatavaAwTh

2100ep0: €100.000 avd £Tog (TTpWTN
TTANPWHI YETE TO TTEPTTTO £TOG),
QAvOTTPOCAPHOCHEVO KABE £T0G, BAaEl
Tou lNevikou Agiktn Tipwyv
KartavaAwTh, kal auénuévo kabe 10
€tn, Katd 3%

MeTapANTO: 33% £TTi TWV

€21,2 ek. £€000a atd TN hioBwon

‘Ecoda atd Tn hicbwaon OIKIoTIKWV

0KaBAPIoTWY £€00dWV Tou AIaXEIPIOTH OIKIOTIKWV JOVAdWV povadwyv
Alauolpacuog kepdwv Baoel
TTPOTUTTWV ATTOd0CNG
Eiompdéeic érouc €31 ¢K. (3) €22 ¢K. _
lMAnpwpéc éroug A/E A/E A/E
A/Ka@ua (option) , Oxi Oxi Ox
avavéwans ouupwviag
Aikaiwua tepuarniouou KuBépvnon (uévo o€ TrepiTITwon KuBépvnon (uévo o€ TTepiTTwon
ouupwviac Oxi TTapdBaong Twv 0pwv TNG TTapdpaong Twv 6pwv TNG

OUPQWVIag)

OUPOQWVIag)

Kupiérnra épyou kard
M Anén tng oupwviag

KuBépvnon (5)

KuBépvnon (5)

KuBépvnon (5)

KaBopiouog reAwv

AgpovauTIKd TEAN: auénon HOvo Je
gykpion g KuBépvnong

Mn agpovauTIka TEAN: eAeUBEPOG
KaBopIoPOG, BACIONEVOG OTO KOOTOG
TNG UTTNPETIag TTou agopd

EAeUBepog kKaBopiopdg atmo 1o
AlayeipioTh

EAeUBepog kKaBopIiouog atod 10
AlaxeIpIoTh
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(A) Movada (E) Movdada (ZT) Movada
AerrTopépEleg Ag@aAldtwong Nepou Ag@aldrwong Nepou Ag@aldarwong Nepou
Adpvakag AgkéAeiag Aepeocou
lMepiypaen ouumpaéne | Avakaivion, Asitoupyia |  Avakaivion, AsiToupyia, 2xedIA0POG, KATAOKEUN,
Kal TTwWAnNGon vepou OuvTAPNON Kal TTwANoN AeiTroupyia, ouvtApnon
vepoU Kal TTpounBela vepou
Huepounvia utroypaenc 26.1.2012 30.9.2005 kai 7.8.2009
oulewviac 27.11.2007
(OCUMTTANPWHATIKA
ouhQwvia)
Huepounvia évapénc 26.1.2014 1.4.2007 1.7.2012
Agiroupyiag
lMepiodog 1oxU0¢ 27 £€1n (2 éTn yia 22 £€1n (2 éTn yia 23 £€1n (3 éTn yia
oulewviac avakaivion kal 25 €tn | avakaivion kai 20 €T yia | kataokeur kal 20 €tn yia
yla Agitoupyia) AgiToupyia) AgIToupyia)
Alauolpacoc KOOTou¢ AlayeIpIoTAG: AlayeIpIoTAG: AloxeIpIOTAG:
100% 100% 100%
lMpayuarorroinBév/
QVOEVOLEVO KOOTOS €6 ¢K. €27,3 ¢K. €45,8 ¢k.

KATAOKEUNS £pYOU
(ouvoAikd)
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(A) Movada (E) Movada (ZT) Movada
NetrTopépeieg Ag@aAldTtwong NepodU Ag@aAdTtwong Nepou Ag@aAdTtwong Nepou
Adpvakag AgkéAglag Aepeocou
EAdxioro mood
mAnpwréo armo tnv
KuBEpvnan yia kaAuyn €12,3 ex €417 ex €81,6 £K
KepaAaiouxikou ’ ' ’ ' ’ '
KOOTOUC yIa 0AGKANpPN
n ouupwvia
lAnpwuég éroug €0,3 &K. (4) €16,2 €K. (4) €5,9 &K. (4)
Aikaiwua (option)
avavéwong oulwviac Oy Oyl Oyl

AIkdiwua tepuariouou
oulewviac

KuBépvnon €xel
OIKaiwpa TTPéwpEoU
TEPUATIONOU Kal
egayopag Tng
oupQwviag

KuBépvnon £xel dikaiwpa
TTPOWPOU TEPUATICHUOU
kal e€ayopdg TNG
OupQwVviag

KuBépvnon £xel dikaiwpa
TTPOWPOU TEPUATICHUOU
kal e€ayopdg TNG
CupQwviag

Kupiérnta épyou kard
M Anén tng oupwviag

KuBépvnon (5)

KuBépvnan (5)

KuBépvnan (5)

KaBopiouog reAwv

20PewWva Pe
TTPOKOBOPICUEVES
TTOPAUETPOUG (6)

2UPowva Pe
TTPOKABOPICUEVES
TTOPAUETPOUG (6)

2UNQWVa PE
TTPOKABOPIOUEVES
TTAPAUETPOUG (6)
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Etre AoEIC:

) ApxIKA ekTipnon (Tipég 2006): Z1abepd €34,9 ek, MetafAnTé €609,1 ¢K., Alapoipacuou
KeEPOWV €129,6 €K., 2UvOA0 €773,6 &K.

2) H picbwon Twv olkIoTIKWY povadwv tng Mapivag yiverar yia 125 €mn. O1 cuupdoeig
MioBwong uttoypdgovTal atrd Tov Avadoxo yia Ta TTpwTa 53 £Tn Kal atro TNV KUBEpvnon
yia Ta uttéAoITTa 72 £Tn).

3) 2uptrepihauBavovtal ota Evoikia, Aikaiwuara kai AAdor Tpdéoodor (Znuciwon 4 AMa
‘Ecoda). Atotehouvtal ammd Z1abepd el06dnpa €4,1 ek. kal MeTafAnTo €106dnua peiov
QTTOKOTTEG €26,9 eK. 2TaBepd €106dnua €1 ek. kal MetapAnTd €106dnua €2,2 €K., TToU
EIOTTPAXTNKAV YECO OTO £TOG, APOPOUV TO £€10¢ 2012.

Mépav Twv Mo Tavw, ota Ecoda amd lNpoopopd Ymnpeoiwv kai Ayabwv (Enuciwon 4
AAAa Eocoda) cuptreplhauaveral TTood Uywoug €3,1 €k., ammd 1o otroio Ta €0,8 k. ATav
OXETIKG e TO €106 2012, TTOU €1oTTPaXONKe atrd TNV KuBépvnon katd Tn OIGPKEIQ TOU
€TOUG KOl agopoUce TTapoxr uttnpeciwy atmmd Tnv MNupooBeoTiK YTTnpeoia Tpog 1o
Alaxeipiot. Mood Uyoug €0,8 k., TTou agopd TTAPOXI UTTNPECIWY VIO TO £TOG, EKKPEUEI
KATA TO TEAOG TOU £TOUG.

(4) ZuutrepihauBavovral oTig Aciroupyikée Aarmrdvee oto Noyapiaopd EloTpdfewv  Kai
MAnpwuwv.
Agv uTTiRpXav OTToIECONTTOTE EKKPEUEIG YTTOXPEWOEIS VIO TO £T0G.

(5) Ta €pya Ba mpétrel va TTepiEABouv otnv KuBépvnon pe €uBuvn Tou AlaxeipioTrh va gival
atraAAayhEVA OTTOIWVOATTOTE EAATTWHATWYV.

(6) To kpdtog utroxpeoUTal KATA TO €AAXIOTO va ayopddlel pia kaBopiouévn TTooéTnTa
apaAaTwHEVOU veEPOU 1 €xel To OIKaiwpa va Béoel T povada ae e@edpia Kal va
KaTaBA&AAel oTov Avadoxo éva eAAXIOTO TTO00 yia KAAUWN TOU KEQAAQIOUXIKOU KOOTOUG.
O1 miyég povadag ava KuBIKO PETPO avatTpooappolovTal KABe Tpiunvo Bdacel Twv
akOAouBwv TTapauéTpwy: (a) deikTng epyatikwy, (B) deikTNG Kauaiywy Kal (y) TTPAYUATIKA
KATavaAworn NAEKTPIKNG EVEPYEIQG.

Aipavi kai Mapiva Adpvakag
21n¢ 3 AuyouoTtou 2012 uttoypdenke €mMOTOAR (Freeze Letter) yia Tnv €UTTOPIKN] CUPQWVia
TTapaxwpnong TG Zuupaong yia tnv Avamtuén tou Aiyaviou kai TG Mapivag Adpvakag. Méxpi Tig
31.12.2013, ka1 MéEXPI TNV nuEpounvia utmoypa@ns Tng Anuooiovopikng ‘EkBeong dev eixe
UTTOYPOQEi N OXETIKA ouuBaon.

Evdexouevec YITOXPEWOEIC

AgepoAipéveg Adpvakag Kai MNMagpou

2¢ TepiTTwaon Tou o Avadoxog dev gival oe Béon va atroTrAnpwaoel Ta dAveia Tou, N KUBépvnon
£xel utroxpéwan va katafdAel otoug daveloTég Tou Avaddxou 10 95% Twv oQeIAOPEVWVY BaVEiwV.
g TETOIO TTIEPITITWON TA TIEPIOUCIAKA OTOIXEID TOU £pyou MPETAQEPOVTAI OTNV KUPIOTNTA TNG

KUBépvnong.

Movdada AgpaAdtwong Nepou Adpvakag
Ymapxel amaitnon ammé Tov Avadoxo yia un KardAAnAn mrapddoon amd 1o Turnua Avamtugewg
Y&d&Twv TNG povadag TTpog avakaivion.
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33. YAomroinon KpatikoU MpoiutroAoyiopuou

H ulotroinon tou Kpatikou MNpoUTToAoyiopou yia To £€T0G TTapoucidleTal otov [ivaka YAorroinong
lMpodmoAoyiouou (Karaoraon 1.5).

O Kpartikdg MpoUTtroAoyIoudg Toipaletal pe BAon TIC TTPAYUATIKEG EIOTIPACEIC KAl TTANPWHES Kal
KaAUTITEl TNV idla Tepiodo (1n lavouapiou péxpr 31n Agkepppiou), KaBwg etmiong kar Ta idia
YTtroupyeia kal Ave€dptnteg YTrnpeoieg Tou Kpdroug, Tou kaAutrtouv ol Oikovouikég KataoTdoelg.
H kartnyopiotroinon twv Ecddwv kai Aamavwv oto Aoyapiacud Eiompdéswv kai NMAnpwuwv
(Kardoraon 1.2) kai OTIG OXETIKEG Znueiwaoels gival dlaQopeTIKA aTrd Tov KpaTikd MNpoldTtroAoyiouo
yl0 OKOTTOUG KOAUTEPNG TTapouciaons. H ulotroinon tou KpaTtikou MpodtroAoyiopou pe Bdon Tnv
KaTtnyoploTtroinan 1mmou Trapouacialel o KpaTikdg MNpoitroAoyioudg mapouaidletal oto Mépog B Tng
Anpooiovouikig ‘EkBeong.

O TlpoutroAoyicuOG yia To €TOG, O OTToiog TTpovoouce yia doatrdveg Uwoug €9.487.802.160,
wnoiotnke amrdé Tn BouAn Twv AVTITTPOCWTIWY Kal dnuooielTnke otnv Emionun Eenuepida tng
Anpokpartiag o1 31 AgkepBpiou 2012. Katd tn didpkeia Tou 2013 eykpibnkav CUPTTANPWUATIKEG
MOTWOoEIS UWoug €891.733.975 Kal KATA GUVETTEIO Ol CUVOAIKA €yKpIBeioeg dATTAVEG yIa TO £TOG
2013 av\ABav oe €10.379.536.135.

evikd oxOAia Kal TTapaTnPNOEIG, Jadi Je TTivakeg Kal SIaypAauaTa, o€ oXEON WE TNV UAOTTOINON TOU
Kpartikou MNpoUtroAoyiouou TrapoucidlovTtal otnv Kardoraon 1.5.

34. Hugpounvia 'Eykpiong
O1 Oikovopikéc KartaoTtaoeig eykpiOnkav yia €kdoon otig 21 Maptiou 2014 amd Tnv ka Péa
"ewpyiou, MevikA AoyioTpia Tng Kutrplakig Anuokpartiag.
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1. Accounting policies

Basis of Preparation

The Financial Statements have been prepared in accordance with the Cash Basis of accounting,
modified concerning the following:

(a) Sinking Funds include accrued interest income for the year.

(b) The balances of the Loans granted from the Republic and the Borrowings in foreign currencies
include unrealised foreign exchange gains and losses arising from the translation with the year-end
exchange rates.

(c) The balances of Sinking Funds, Loans granted, Borrowings, Loans for Co-financed Projects
and Investments are capitalised at the end of the financial year and they are included on the
Statement of Assets and Liabilities.

The net total amount at the end of the financial year of the items stated in point (c) above is
recognised in the Reserve from Investing and Financing Activities.

According to the Cash Basis of accounting, revenue and expenditure are recognised when they
are received or paid.

The Financial Statements have also been prepared under the historical cost convention.

Changes in Accounting Policies

During 2012, the balance of Loans for Co-financed Projects (Note 24) was capitalised and is
presented on the Statement of Assets and Liabilities and was recognised in the Reserve from
Investing and Financing Activities.

Reporting Entity

The Financial Statements cover all Ministries and Independent Services of the State that are
included in the Government Budget.

Reporting Currency
The Financial Statements have been prepared in Euro (€).

Foreign Currency

Foreign currency transactions are translated to Euro and are accounted for by using the exchange
rate prevailing at the date of the transaction. Realised foreign exchange gains and losses resulting
from the settlement of such transactions are recognised in the Receipts and Payments Account.
Unrealised foreign exchange gains and losses resulting from the translation using the year-end
exchange rates of Loans granted and Borrowings denominated in foreign currencies are
recognised in the Reserve from Investing and Financing Activities.
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Comparatives

Where necessary and feasible, comparative figures have been adjusted to conform with changes
in presentation in the current year.

2. Direct Taxes

Direct Taxes include the following:

2013 2012

€ €

Income Tax of Individuals 490.291.210 649.001.836
Income Tax of Legal Persons 718.548.643 727.561.665
Property Taxes (i) 142.935.189 111.467.920
Motor Vehicle Taxes 63.071.292 72.023.554
Special Contribution for Defence 475.107.423 419.114.772
Other Direct Taxes (ii) 282.411.773 121.413.434
Totals 2.172.365.530 2.100.583.181

(i) Property Taxes include revenue from Immovable Property Tax (2013: €101 m., 2012: €23,5 m.).

(i) Other Direct Taxes include revenue relating to the measures taken to reduce salaries and
pensions of state officials, employees and pensioners of the Public Service, the Wider Public
Sector, that were received during the year and are analysed as follows:

2013 2012
€ €
Public Service
Employees’ pension contributions (from October 2011) 34.350.238 36.728.674
Special contribution by employees and pensioners (from
September 2011) 12.834.061 13.736.228
Revenue from reduction in public sector earnings (from
December 2012) 137.970.139 18.462.059
Contribution for Medical Treatment (from August 2013) 12.394.787 -
197.549.225 68.926.961
Wider Public Sector
Employees’ pension contributions (from October 2011) 82.213 3.657.592
Special contribution by employees and pensioners (from
September 2011) 3.900.476 3.707.911
Revenue from reduction in public sector earnings (from
December 2012) 36.757.280 2.350.563
40.739.969 9.716.066
Private Sector
Special contribution by employees and pensioners (from
September 2011) 20.929.929 19.813.083
20.929.929 19.813.083
Totals 259.219.123 98.456.110
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Indirect Taxes include the following:

2013

€

Import Duties 20.567.649
Excise Duties 587.565.438
Value Added Tax 1.628.165.395
Motor Vehicle Taxes 27.071.944
Other Indirect Taxes 306.929.133

Totals

2012

€

25.931.081
588.963.572
1.715.892.718
30.207.074
359.913.178

2.570.299.559

2.720.907.622

4. Other Revenues

Other Operating Revenues include the following:

Note 2013 2012
€ €
Sales of Goods and Services 216.728.705 219.580.354
Rents, Royalties and Other Income 4.1 343.148.792 258.597.027
Transfers from various Organisations 4.2 445.039.936 380.309.187
Revenues from Intergovernmental Orders 4.3 35.895.896 40.769.797
Totals 1.040.813.329 899.256.365
4.1. Rents, Royalties and Other Income
Rents, Royalties and Other Income consist of the following:
2013 2012
€ €
Rents 11.680.825 10.502.624
Royalties from Airport Operation 30.957.107 34.782.719
Revenue Relating to Hydrocarbons 179.712.709 10.803.588
Tax and Duties Charges 31.466.598 27.256.492
Fines and Monetary Penalties 17.342.559 19.086.319
Other Royalties 19.563.750 22.473.310
Revenue from underwriting the capital issue of
Cyprus Popular Bank Public Co Ltd - 36.000.000
Commissions re issue of Special Government Titles - 64.867.960
Commissions for granting guarantees 7.018.000 6.875.000
Grants from Private Organisations 271.747 2.264.721
Other Proceeds 45.123.497 23.684.295
Totals 343.148.792 258.597.027
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4.2. Revenues — Transfers from various Organisations

Revenues from Transfers consist of the following:

2013 2012

€ €

Grants from the European Union 156.478.269 97.825.747
Central Bank Income (i) 89.261.100 13.240.918
Government Lottery Income 22.321.359 26.227.335
Transfers from Public Corporate Body Reserves (ii) - 70.650.000
Social Insurance Fund Revenues 16.413.031 18.342.816
Social Pension Contribution 21.565.609 21.159.943
Revenue from Deduction of Additional Pensions (iii) 116.487.170 107.163.147
Other Transfers 22.513.398 25.699.281
Totals 445.039.936 380.309.187

(i) Central Bank Income relates to the transfer of 80% of Central Bank’s prior year net income to
the Consolidated Fund of the Republic as per the Central Bank of Cyprus Law.

(i) The Transfers from Public Corporate Body Reserves in 2012 relate to revenue from CYTA
amounting to €36.650.000, from the earnings of 2011 and revenue from the Cyprus Ports
Authority amounting to €34.000.000, from the earnings up to 2011.

(i) The Revenue from Deduction of Additional Pensions relates to the additional part of the
pensions paid by the Social Insurance Fund to retired state officers, which was earned with
government contributions and was deducted from the pensions paid. Pensions and Gratuities

are increased by the same amount.

4.3. Revenues from Intergovernmental Orders

Revenues arising from Intergovernmental Orders between Departments/ Offices consist of the

following:

2013 2012
€ €

Sales of Goods/ Provision of Services to other
Departments/ Offices 2.893.826 3.438.373
Maintenance provided to other Departments 11.332.987 12.938.658
Projects Implementation for other Departments 9.711.523 10.517.570
Projects Implementation within Departments 11.957.560 13.875.196
Totals 35.895.896 40.769.797
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5. Personnel Expenses

Personnel Expenses consist of the following:

Officials of the Republic

State Officers

Government Hourly Paid Staff

Personnel in Overseas Services

Totals

Revenues from the reduction of salaries of state
officials and employees of the Public Service (i)

2013 2012

€ €

9.839.998 10.323.895
1.665.340.473 1.786.384.788
209.539.784 222.807.465
13.232.710 16.441.268
1.897.952.965 2.035.957.416

(160.422.806)

(63.067.826)

1.737.530.159

1.972.889.590

(i) These are included in the amounts relating to the measures taken to reduce salaries and
pensions of state officials, employees and pensioners of the Public Service (2013: €197.549.225,
2012: €68.926.961), that were received during the year and are presented in Other Direct Taxes

(see Note 2 Direct Taxes).

6. Operating Expenses

Operating Expenses consist of the following:

2013 2012
€ €
Operating Expenses 345.962.818 380.962.702
Maintenance and Repairs 60.633.266 78.187.393
Personnel Training/ Conferences, Seminars and
Other Events 15.162.226 19.582.243
Consultancy Services / Research 45.513.438 53.956.022
Publications and Publicity 10.843.259 12.463.029
Defence and Policing Expenditure 153.288.190 183.191.462
Refunds of Taxes and Fees 269.139.579 218.015.034
Totals 900.542.777 946.357.885
7. Expenditure - Transfers
Expenditure for Transfers consists of the following:
Note 2013 2012
€ €
Local Transfers 7.1 696.251.141 722.340.745
Transfers Abroad 7.2 217.752.627 208.376.900
Subsidies 7.3 100.337.881 98.106.528
Social Transfers 7.4 884.312.177 1.039.107.719
Schemes Cofinanced by Community Funds or 44.942.435 58.647.314
Other Sources
Compensation and Cost in Action (i) 334.151.989 8.831.240

Totals

2.277.748.250

2.135.410.446
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(i) The Compensation and Cost in Action for 2013 includes an amount of €299.000.000 (2012:
€0) relating to compensations to provident / pension funds that suffered write offs of bank
deposits held at the Cyprus Popular Bank as at 26 March 2013 as a result of the Sale of Certain
Operations of Cyprus Popular Bank Public Co Ltd Decree of 2013.

7.1. Expenditure - Local Transfers

Expenditure for Local Transfers consists of the following:

2013 2012

€ €

Transfers to Public Corporate Bodies (i) 235.165.467 236.658.175

Transfers to Local Authorities 112.041.454 119.610.498

Transfers to Councils/ Committees/ Organisations (ii) 30.567.096 17.779.196
General Government Contribution to Social Security

Fund 290.265.686 318.261.601

Other Local Transfers 28.211.438 30.031.275

Totals 696.251.141 722.340.745

(i) The Transfers to Public Corporate Bodies include, inter alia, the grant to the University of
Cyprus (2013: €51,9 m., 2012: €45,6 m.), the grant to the Cyprus Tourism Organisation (2013:
€48,5 m., 2012: €49,9 m.), the grant to the Technological University of Cyprus (2013: €36 m.,
2012: €34,7 m.), the grant to the Cyprus Sports Organisation (2013: €28 m., 2012: €31,3 m.) and
the grant to the Cyprus Broadcasting Corporation (2013: €26,3 m., 2012: €33,8 m.).

(i) The Transfers to Councils/ Committees/ Organisations include, inter alia, the grant to the

Administrative Institute of Afternoon and Evening Educational Programmes (2013: €14,1 m.,
2012: €4 m.) and the Grant to Political Parties (2013: €6,8 m., 2012: €4,1 m.).

7.2. Expenditure - Transfers Abroad

Expenditure for Transfers Abroad consists of the following:

2013 2012

€ €

Transfers to International Organisations 24.787.536 24.903.100

Transfers to EU — Traditional Own Resources 14.668.667 20.405.316

Transfers to EU — V.A.T. Own Resource 34.015.893 33.310.403
Transfers to EU — Gross National Income Own

Resource 140.812.193 125.308.954

Other Transfers Abroad 3.468.338 4.449.127

Totals 217.752.627 208.376.900
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7.3. Subsidies
Subsidies consist of the following:
2013 2012
€ €
Subsidies for Agricultural Commodities 30.294.925 24.709.494
Subsidies for Industrial Commodities 939.329 2.747.462
Public Transport 65.891.414 67.166.587
Other Subsidies 3.212.213 3.482.985
Totals 100.337.881 98.106.528
7.4. Social Transfers
Social Transfers consist of the following transfers:
2013 2012
€ €
Educational (i) 198.647.919 182.591.501
Cultural 8.373.432 12.740.058
Health 56.709.174 57.202.553
Housing 43.347.204 81.483.497
Public Welfare (ii) 493.250.630 613.132.459
Other Social 14.200.666 18.229.101
To Special Funds 69.783.152 73.728.549
Totals 884.312.177  1.039.107.718

() The Educational Transfers include the Student Grant (2013: €56,6 m., 2012: €56,2 m.) and
transfers for the operation of pre-schools, elementary schools and high schools (2013: €55,7 m.,
2012: €56,5 m.).

(i) The Public Welfare Transfers include the Public Assistance grants (2013: €7168,0 m., 2012:
€203,3 m.), the Child benefit (2013: €123,1 m., 2012: €118,9 m.), the Grant to retired low income
persons (2013: €79,4 m., 2012: €109,3 m.) and the Social Pension (2013: €65,8 m., 2012: €64,4
m.).

8. Expenditure for the Purchase of Property, Plant and Equipment

Expenditure for the Purchase of Property, Plant and Equipment consist of the following:

2013 2012

€ €

Purchase of Land and Buildings 77.496.348 74.459.387
Purchase of Mobile and Stationary Machinery 16.085.401 20.724.802
Purchase of Equipment 19.194.843 22.089.283
Purchase of Other Assets 597.600 1.059.365
Totals 113.374.192 118.332.837
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9. Expenditure — Works

Expenditure for Works consist of the following:

Erection, Extensions and Improvement of Buildings
Roads

Infrastructure Works

Construction Works

Other Works

Totals

2013 2012

€ €
39.043.021 69.472.006
50.016.162 83.050.682
25.229.697 48.090.476
34.277.613 48.581.881
2.763.909 8.105.581
151.330.402 257.300.626

10. Subscriptions and Purchase of Shares

The Subscriptions and Purchase of Shares for the year include an amount of €62.784.000, which
was paid for participation in the capital of the European Stability Mechanism and an amount of
€5.563.500, which was paid for participation in the capital of the European Investment Bank and
are presented on the Statement of Subscriptions or Membership to International Organisations
(Statement 3.9). The Subscriptions and Purchase of Shares for the year 2012 include an amount
of €31.330.000, which was paid for the increase of share capital of Cyprus Airways Ltd and is
presented in Note 15 Investments. They also include an amount of €62.784.000, which was paid
for participation in the capital of the European Stability Mechanism and is presented on the

Statement of Subscriptions or Membership to International Organisations (Statement 3.9).

11. Withdrawals of Loans

Withdrawals of Loans consist of the following:

Proceeds from Loans Issued
Withdrawals of Foreign Loans

Withdrawals of Local Loans
Totals

2013

€

35.413.946
3.379.030.932
1.003.286.000

2012

€

46.477.277
2.110.000.000
81.010.426

4.417.730.878

2.237.487.703

12. Repayments and Issue of Loans

Repayments and Issue of Loans consist of the following:

Issue of Loans

Repayments of Foreign Loans
Repayments of Local Loans
Contribution to Sinking Funds
Totals

2013

€

48.107.291
1.474.490.888
1.151.191.970
2.873.459

2012

€
90.256.253
654.541.564
630.297.144
3.421.349

2.676.663.608

1.378.516.310
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13. Sinking Funds

Sinking Funds represent systematic contributions in a special bank account with the Central Bank
for the purpose of improvement of the capability for prompt repayment of the relevant loans
(Development Stocks etc.) at their maturity dates.

The Statement of Borrowings, which includes the above loans together with their corresponding
Sinking Funds, is included in Chapter 2 Loans / Guarantees of the Financial Report (Statement

2.1).

14. Loans granted

Loans granted by the Government amount to €807.768.514 (2012: €799.316.627) and have been

granted to the following organisations:

2013 2012

€ €

Foreign Governments (i) 109.788.434 109.788.434
Municipalities 125.142 136.388
Sewerage Boards 2.919.660 2.919.660
Water Boards 24.289 24.289
Public Corporate Bodies and Other Organisations (ii) 650.247.817 641.555.514
Co-operative Societies and Other Enterprises 44.663.172 44.892.342
Totals 807.768.514 799.316.627

() Loan granted to the Greek Government through the Greek Support facility organised by the
European Commission and the International Monetary Fund.

(i) The biggest loans were granted to the Central Agency for Equal Distribution of Burdens (2013:
€363,6 m., 2012: €341 m.) and to the Housing Finance Corporation (2013: €184,5 m., 2012:
€199,2 m.) for the purposes of realising the housing / lending policy of the state.

The Statement of Loans from Public Funds, which includes Loans granted, is included in Chapter 2
Loans/ Guarantees of the Financial Report (Statement 2.5).

15. Investments

Investments concern participation in the share capital of Cyprus Companies. The major
investments in cost are:

Participation 2013 2012

€ €

Cyprus Airways Ltd (i) 93,67% 100.905.946 100.905.946
The Cyprus Petroleum Storage Company

Ltd 100% 35.318.816 35.318.816

Eurocypria Airlines Ltd (ii) 100% - 57.937.974

Cyprus Popular Bank Public Co Ltd (iii) 81,5% - 1.796.059.895

Others 2.326.414 2.326.414

Investments in shares 138.551.176 1.992.549.045

1.500.000.000
1.638.551.176

European Stability Mechanism Bond (iv)
Totals

1.992.549.045
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(i) During 2012, €31.330.000 were paid for an increase of the share capital of Cyprus Airways Ltd.
The share issue process was completed on February 8, 2013 increasing the state participation to
93,67%.

(i) The company Eurocypria Airlines Ltd is in liquidation since 2010. In 2013 the whole of the
accounting value of the investment was written off since the liabilities of the company exceed its
assets and therefore no part of the investment is expected to be recovered.

(i) In July 2012, following the underwriting of the rights issue of Cyprus Popular Bank Public Co
Ltd, the government acquired 84% of the bank’s issued share capital. This was paid for via an
issue of Development Stocks of nominal value €1.888.562.000 which are presented in the
Statement of Borrowings (Statement 2.1). The percentage of participation by the government
dropped to 81,5% after the issue of new shares resulting from the mandatory conversion of
convertible enhanced capital securities on February 4, 2013.

In March 2013 the bank entered into a state of resolution and according to the Sale of Certain
Operations of Cyprus Popular Bank Public Co Ltd Decree issued on 29 March 2013 and
subsequent decrees, the insured deposits and the majority of the bank assets were transferred to
the Bank of Cyprus Public Company Ltd. The liabilities remaining in Cyprus Popular Bank Public
Co Ltd, exceed its assets and therefore no part of the state investment in the share capital of the
bank is expected to be recovered. Therefore in 2013, the whole of the accounting value of the
investment was written off.

(iv) The Bond was transferred to the Republic of Cyprus as part of the financing received by the
European Stability Mechanism for the purpose of recapitalising the cooperative credit sector. In
accordance with the Recapitalisation of the Cooperative Central Bank of Cyprus / Central Agency
Decree of 2013 and 2014, the Bond will be used for the purchase by the state of shares of equal
value in the Cooperative Central Bank. On February 28, 2014, the act for the recapitalisation of the
cooperative credit sector was signed by the Minister of Finance, the Cooperative Central Bank
Committee and the European Stability Mechanism.

The Statement of Investments, which includes the percentages of participation in the Share Capital

and the Nominal value of the Investments in shares of the Companies, is included in Chapter 3
Other Statements of the Financial Report (Statement 3.5).

16. Bank Balances

Bank Balances consist of the following balances with the Central Bank of Cyprus, money at Call on
Notice and Deposits and balances in Imprests, as analysed below:

2013 2012
€ €

Central Bank of Cyprus:
Government General Account 780.554.756 259.141.524
Cash Reserves 190.430.072 55.430.072
970.984.828 314.571.596
Money at Call on Notice and Deposits 13.181.763 122.846.332
Balances in Imprests 9.682.116 8.998.578
Totals 993.848.707 446.416.506

Detailed Statement of Cash and Bank Balances is included in Chapter 3 Other Statements of the
Financial Report (Statement 3.1).
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17. Special Funds’ Balances

The Special Funds’ Balances relate to Special Funds using the Government General Account for
their transactions and deposits. The more significant balances are:

2013 2012
€ €
Social Insurance Fund 72.695.744 14.297.665
Other Special Funds - 43.164
Assets 72.695.744 14.340.829
Public Loans Fund (130.974.973) (124.517.164)
Government Hourly-Paid Staff Provident Fund (36.468.279) (28.036.188)
Fund for the Construction of Cyprus Museum (41.291.975) (40.679.364)
Energy Conservation and the Promotion of the
Utilisation of Renewable Energy Sources (22.644.286) (18.825.736)
Turkish Cypriot Property Administration Fund (18.975.840) (1.080.790)
Other Special Funds (22.716.767) (16.524.102)
Liabilities (273.072.120) (229.663.344)
Totals (200.376.376) (215.322.515)

Detailed Statement of Special Funds’ Balances Deposited in the Treasury is included in Chapter 3
Other Statements of the Financial Report (Statement 3.2).

18. Advances and Debit Balances

Advances and Debit Balances consist of the following:

2013 2012

€ €

Advances — Business Trips abroad 319.016 379.512
Personnel Advances 16.304.386 24.416.867
Advances for Guarantee Payments 16.298.923 16.380.546
Advances to Sewerage Boards 38.677.462 16.137.276
Advances — Other 12.310.814 12.804.977
Totals 83.910.601 70.119.178

The Statement of Advances and Debit Balances is included in Chapter 3 Other Statements of the
Financial Report (Statement 3.3).

19. Stocks Advances

Stocks Advances represent cost of stocks at cost price, which have been purchased from suppliers
for future use.

The Statement of Advances for Stocks is included in Chapter 3 Other Statements of the Financial
Report (Statement 3.4).
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20. Deposits and Credit Balances

Deposits and Credit Balances consist of the following:

2013 2012

€ €

Creditors — Other Deposits (232.386.828) (270.141.472)
Totals (232.386.828) (270.141.472)

The Statement of Deposits and Credit Balances is included in Chapter 3 Other Statements of the
Financial Report (Statement 3.6).

21. Treasury Bills

Treasury Bills consist of Domestic and Foreign Treasury Bills, which are all repayable in Euro.

Treasury Bills consist of the following amounts:

2013 2012

€ €

Domestic Treasury Bills (i) (882.445.437) (1.159.862.316)
Foreign Treasury Bills (51.905.571) -
Totals (934.351.008) (1.159.862.316)

(i) The Domestic Treasury Bills include an amount of €50.647.344 (2012: €48.279.798) relating to
an investment by the Social Insurance Fund.

The Statement of Treasury Bills is included in Chapter 2 Loans/ Guarantees of the Financial
Report (Statement 2.6).

22. Borrowings

Borrowings consist of Local Loans in Euro and Foreign Loans in Euro and in foreign currencies.
The major sources of borrowing are:

Central Bank of Cyprus
Co-operative Central Bank Ltd
Saving Certificates
Development Stocks (i)
Other sources

Local Loans

European Medium Term Notes (ii)
Russian Federation (iii)

European Investment Bank

Council of Europe Development Bank
French Treasury

European Stability Mechanism (iv)
International Monetary Fund (iv)

2013
€
(1.350.761.615)
(439.879.441)
(26.670.913)
(4.430.585.976)
(10.000.000)

2012
€
(1.402.974.297)
(463.030.991)
(32.126.009)
(4.389.472.307)
(10.000.000)

(6.257.897.945)

(6.297.603.603)

(2.745.000.000)
(2.500.000.000)
(843.730.729)
(275.494.144)
(483.914)
(4.600.000.000)
(248.882.682)

(4.160.000.000)
(2.500.000.000)
(846.674.436)
(291.106.855)
(605.934)

Foreign Loans (11.213.591.469)  (7.798.387.225)
Totals (17.471.489.414) (14.095.990.828)
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(i) The Development Stocks include an amount of €30.000.000 (2012: €30.000.000) relating to an
investment by the Social Insurance Fund.

(i) The European Medium Term Notes include an amount of €341.278.968 (2012: €341.278.968)
relating to an investment by the Social Insurance Fund.

(iii) During 2013 the terms of the loan from the Russian Federation were renegotiated. According to
the amended agreement the loan bears interest at the rate of 2,5% and is repayable in eight equal
semi-annual installments with the first being due on 1 March 2018 and the last on 1 September
2021.

(iv) During 2013 the Republic of Cyprus and the Central Bank of Cyprus signed a Financial
Assistance Facility Agreement with the European Stability Mechanism (ESM) according to which
the Republic of Cyprus shall receive a loan of €8.968.000.000 from the ESM and a loan of
approximately €1.000.000.000 (891.000 Special Drawing Rights (SDR)) from the International
Monetary Fund. The amounts shall be disbursed in tranches until 31 March 2016.
e European Stability Mechanism: During 2013 the amount of €4.600.000.000 was disbursed,
including €1.500.000.000 which is targeted to the recapitalization of Financial Institutions. For
the amount of €1.500.000.000 the ESM issued an 18-month bond which is classified in the
Statement of Assets and Liabilities under Investments.

The repayment of the loan that was disbursed in 2013 will be completed 14-17 years with the
first repayment being due on 13 May 2026. Interest shall be paid on an annual basis from the
date of disbursement. The interest rate is determined in accordance with the pricing policy of
the ESM at 10 basis points above its base rate which reflects its cost of funding.

¢ International Monetary Fund (IMF): The disbursement of the loan from IMF is expected to
be completed in twelve equal tranches of 74.250.000 SDR each. Three tranches have been
disbursed in 2013. Each tranche is repayable in quarterly installments starting 4,5 years after
the disbursement date. The interest rate is determined by the IMF and depends on the total
loan balance. As long as the balance of the outstanding loan is less than three times the quota
of the Republic of Cyprus in IMF, the interest rate is equal to the SDR interest rate plus a
margin of 100 basis points (1%). The average interest rate which was charged for 2013 was
1,07%.

The Statement of Borrowings, which includes Borrowings together with their corresponding Sinking
Funds, is included in Chapter 2 Loans/ Guarantees of the Financial Report (Statement 2.1).

Foreign Loans, grouped according to their currency of denomination, are stated below:

2013 2013 2012 2012

Total amount in Total amount in  Total amountin  Total amount in

foreign currency € foreign currency €

In Euro - (10.963.770.384) - (7.787.646.417)
In SDR (222.750.000) (248.882.682) - -
In Japanese Yen - - (1.000.000.000) (8.880.106)
In Swiss Franc (251.915) (205.628) (489.103) (405.055)
In British Pound (612.087) (732.775) (1.188.390) (1.455.647)
OAIkd (11.213.591.469) (7.798.387.225)
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23. Promissory Notes

Promissory Notes, which are all denominated in Euro, amount to €23.558.191 (2012: €39.543.676)
and relate to the execution of major development projects such as the erection of boarding houses
of the University of Cyprus and the conversion of the petroleum refinery to a terminal. Their
repayment will be completed in 2016.

The Statement of Promissory Notes is included in Chapter 2 Loans/ Guarantees of the Financial
Report (Statement 2.2).

24. Special Fund Investments

Special Fund Investments consist of investments in the form of deposits in the name of the Social
Insurance Fund, the Central Holiday Fund, the Termination of Employment Fund, the Employers’
Insolvency Fund and the Unemployment Benefit Account (2013: €7.585.682.779, 2012:

€7.591.404.162).

25. Reserves

The Statement of Changes in Reserves is as follows:

Balance 1 January 2012

Capitalisation of Loans for Co-financed
Projects — Previous year restatement
(i)

Restated Balance 1 January 2012
Deficit for the year

Net movement in Investing and
Financing Activities for the year

Modification in the cash basis of
accounting for the year

Total revenue/ expenditure for the year
Balance 31 December 2012
Surplus for the year

Net movement in Investing and
Financing Activities for the year

Write-off of the accounting value of
Cyprus Popular Bank Public Co Ltd
and Eurocypria Airlines Ltd

Modification in the cash basis of
accounting for the year

Total revenue/ expenditure for the year
Balance 31 December 2013

Revenue Reserve

€
(8.425.798.861)

Reserve from
Investing and
Financing Activities
€

(10.394.862.237)

(302.502.452)

Total
€
(18.820.661.098)

(302.502.452)

(8.425.798.861)

(10.697.364.689)

(19.123.163.550)

(287.960.004)

(807.845.919)

(92.313.088)

(287.960.004)

(807.845.919)

(92.313.088)

(287.960.004)

(900.159.007)

(1.188.119.008)

(8.713.758.865)

(11.597.523.694)

(20.311.282.559)

843.269.868 - 843.269.868
- (1.735.940.271) (1.735.940.271)
- (1.853.997.869) (1.853.997.869)
- (92.496.286) (92.496.286)
843.269.868 (3.682.434.426) (2.839.164.558)

(7.870.488.997)

(15.279.958.109)

(23.150.447.117)
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(i) During 2012, the balance of Loans for Co-financed Projects (Note 24) was capitalised and
recognised in the Reserve from Investing and Financing Activities (Note 1 Accounting Policies).

26. Loans for Co-financed Projects

Loans for Co-financed Projects relate to projects of Public Sector Organisations that are co-
financed by the state and the organisations themselves and are all denominated in Euro. The total
amounts due, amount to €289.538.223 (2012: €320.950.708) out of which, loans amounting to
€257.006.333 (2012: €285.542.321) are guaranteed by the state. The balances relating to the
government contribution are analysed as follows:

2013 2012

€ €

Municipalities (241.515.945) (253.426.119)
Community Boards (9.593.564) (15.745.694)
Sewerage Boards (5.101.579) (5.776.467)
Public and Other Organisations (452.802) (10.137.311)
Guaranteed Loans (256.663.890) (285.085.591)
Community Boards (342.443) (456.730)
Non-guaranteed Loans (342.443) (456.730)
Totals (257.006.333) (285.542.321)

Detailed Statement of Loans for Co-financed Projects, which includes the government contribution
ratio for each loan according to the initial loan agreements, is included in Chapter 2 Loans /
Guarantees of the Financial Report (Statement 2.3). As of 2012 Loans for Co-financed Projects
are recognised on the Statement of Assets and Liabilities.

27. Guarantees

The Outstanding Government Guarantees relate to guarantees for the repayment of debts of
Municipalities, Community Boards, Sewerage Boards, Public Corporate Bodies, Co-operative
Societies and Other Organisations and Individuals. Indicative guarantee categories are presented
below:

2013 2012

€ €

Municipalities (213.029.711) (221.449.679)
Community Boards (6.870.912) (7.870.212)
Sewerage Boards (685.188.752) (681.498.942)
Public and Other Organisations (821.255.715) (724.932.739)
Enterprises (i) (1.072.489.601) (1.073.439.840)
Natural Persons (1.412.609) (1.405.091)
International Organisations (ii) (321.951.043) (360.133.546)
Totals (3.122.198.343) (3.070.730.049)

(i) Guarantees to Enterprises include guarantees amounting to €1.000.000.000, granted during
2012 to the Cyprus Popular Bank Public Co Ltd for the purpose of issuing debt instruments. In
2013 these guarantees were transferred to Bank of Cyprus Public Company Ltd.

57



STATEMENT 1.4
REPUBLIC OF CYPRUS

NOTES TO THE FINANCIAL STATEMENTS

(i) Guarantees to International Organisations relate to guarantees granted to the European
Financial Stability Facility, which issues bonds for the financing of its work. The outstanding
guarantees as at 31 December 2013 (total planned amount for capital and interest) amount to
€321.951.043 (2012:€360.133.546).

In January 2014, the Council of Ministers decided and the Parliamentary Committee on Financial
and Budgetary Affairs approved the provision of additional guarantees of €2.900.000.000 to the
Bank of Cyprus Public Company Ltd.

Outstanding Guarantees denominated in foreign currencies, grouped according to their currency of
denomination, are stated below:

2013 2013 2012 2012
Total amount in  Total amountin  Total amount in Total amount in €

foreign currency € foreign currency
In Euro - (3.121.426.911) - (3.068.162.936)
In British Sterling (265.110) (318.257) (700.013) (855.386)
In Swiss Franc (624.453) (453.175) (2.067.322) (1.711.727)
Totals (3.122.198.343) (3.070.730.049)

The total sum of guarantees, taking into account the part of the Loans for Co-financed Projects
(Note 26) which is not repaid by government contribution, amounts to €3.754.730.233 (2012:
€3.105.631.795). Detailed Statement of Outstanding Guarantees is included in Chapter 2 Loans /
Guarantees of the Financial Report (Statement 2.4).

28. Arrears of Revenues

Arrears of Revenues represent amounts due to the Government by third parties, which have not
been received by the Statement of Assets and Liabilities date. Arrears of Revenues are not
recognised on Statements 1.2 and 1.3 of the Financial Statements, according to their Basis of
Preparation (Note 1, Accounting Policies).

The Statement of Arrears of Revenues is presented in Chapter 3 Other Statements of the Financial
Report (Statement 3.7).

Arrears of Revenues amount to €1.969.888.146 (2012: €1.690.209.027). Arrears of Revenues as
at 31 December 2012 have been adjusted in relation to the amounts presented in the Financial
Report 2012 for the purpose of correcting significant errors.

29. Outstanding Liabilities

Outstanding Liabilities represent amounts due by the Government to third parties, which arise from
the procurement of goods and the provision of services, which have not been paid by the
Statement of Assets and Liabilities date. Outstanding Liabilities are not recognised on Statements
1.2 and 1.3 of the Financial Statements, according to their Basis of Preparation (Note 1,
Accounting Policies).

The Statement of Outstanding Liabilities is presented in Chapter 3 Other Statements of the
Financial Report (Statement 3.8).

58



STATEMENT 1.4
REPUBLIC OF CYPRUS

NOTES TO THE FINANCIAL STATEMENTS

Outstanding Liabilities as at 31 December 2013 amount to €9.438.608 (2012: €18.275.917).

30. Subscriptions or Membership to International Organisations

The Statement of Subscriptions or Membership to International Organisations is included in
Chapter 3 Other Statements of the Financial Report (Statement 3.9).

31. Public-Private Partnerships

Public-private partnerships represent contractually regulated cooperation between the Government
and the private sector to provide public services, under which the requisite resources are placed
under appropriate management and the arising risks are apportioned appropriately according to
the skills of the partners.

The public-private partnerships of the Government, in existence during the year 2013, are
presented below:
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Particulars

(A) Larnaca and Paphos Airports

(B) Lemesos Marina

(C) Ayia Napa Marina

Partnership description

Airports development and operation

Marina development, building,

Marina design, building, financing and

financing and operation operation
Agreement signing date 8.7.2005 Initial: 25.1.2008 27.4.2012
Complementary: 25.1.2010
Agreement starting 12.5.2006 25.1.2008 27.4.2012
date
Agreement term 25 years 53 years 55 years

(as of 25.1.2010) (2)

Cost sharing

Operator:100%

Operator:100%

Operator:100%

Actual/ expected cost of
project construction
(total)

Phase | €574,5 m. (airport
construction — completed)

Phase | €134,3 m. (marina and
infrastructure — completed)

Phase | €82,8 m. (marina and
infrastructure — in progress)

Phase Il €143,0 m. (airport extension
— not started)

Phase Il €216,7 m. (housing and
commercial development —in
progress)

Phase Il €137,2 m. (housing and
commercial development — not
started)

Total €717,5 m.

Total €351,0 m.

Total €220,0 m.
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Particulars

(A) Larnaca and Paphos Airports

(B) Lemesos Marina

(C) Ayia Napa Marina

Net value of project
revenues (Government)

1)

Fixed: €51.260 per annum, adjusted
every year, according to the
Consumer Price Index, and increased
every 10 years, by 3%

Fixed: €3,5 m. per annum, adjusted
every 2 years, according to the
Consumer Price Index

Fixed: €290.500 per annum, adjusted
every 2 years, according to the
Consumer Price Index

Fixed: €100.000 per annum (first
payment after the fifth year),
adjusted every year, according to the
Consumer Price Index, and increased
every 10 years, by 3%

Variable: 33% of the gross revenues
of the Operator

€21,2 m. from leasing housing units

Revenue from leasing housing units

Profit sharing, according to
performance standards

Receipts for the year €31 m. (3) €2,2 m. -

Payments for the year N/A N/A N/A

Option for agreement No No No

renewal

Option for agreement NG Government (only in case of violating | Government (only in case of violating

termination

the terms of the agreement)

the terms of the agreement)

Project ownership at
the agreement maturity
date

Government (5)

Government (5)

Government (5)

Fees determination

Air fees: increase requires
Government approval

Other fees: relaxed determination,
based on the cost of service
concerned

Relaxed determination by the
Operator

Relaxed determination by the
Operator
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Particulars

(D) Larnaca
Desalination Plant

(E) Dekelia
Desalination Plant

(F) Lemesos
Desalination Plant

Partnership description

Refurbishment,

Refurbishment,

Design, erection,

operation and sale of operation, operation, maintenance
water maintenance and sale and supply of water
of water

Agreement signing date 26.1.2012 30.9.2005 and 7.8.2009

27.11.2007
(supplementary

agreement)

Start of operation date 26.1.2014 1.4.2007 1.7.2012

Agreement term

27 years (2 years for
refurbishment and 25
years for operation)

22 years (2 years for
refurbishment and 20
years for operation)

23 years (3 years for
erection and 20 years
for operation)

Cost sharing

Operator: 100%.

Operator: 100%

Operator: 100%

Actual/ expected cost of
project construction
(total)

€6 m.

€27,3m.

€45,8 m.
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Particulars

(D) Larnaca
Desalination Plant

(E) Dekelia
Desalination Plant

(F) Lemesos
Desalination Plant

Minimum amount
payable by the

€12,3 m. €41,7 m. €81,6 m.
government to cover
the capital cost (total)
Payments for the year €0,3m. (4) €16,2 m. (4) €5,9m. (4)
Option for agreement
renewal No NoO NoO
Option for agreement Government has the Government has the Government has the
termination right of early right of early right of early
termination and termination and termination and
repurchase repurchase repurchase

Project ownership at
the agreement maturity
date

Government (5)

Government (5)

Government (5)

Fees determination

According to
predetermined
parameters (6)

According to
predetermined
parameters (6)

According to
predetermined
parameters (6)
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Explanations:

(1) Initial estimation (2006 prices): Fixed €34,9 m., Variable: €609,1 m., Profit sharing:
€129,6 m., Total €773,6 m.

(2) The leasing of the housing units in the Marina is for 125 years. The lease agreements are
signed by the Contractor for the first 53 years and by the government for the remaining
72 years.

3) Included in Rents, Royalties and Other Income (Note 4 Other Revenues). They include
Fixed revenues of €4,1 m. and Variable revenues less set off amounts of €26,9 m. Fixed
revenues of €1 m. and Variable revenues of €2,2 m., received during the year, concern
the year 2012.

In addition, included in Sale of Goods and Services (Note 4 Other Revenues) is an
amount of €3,1 m., out of which €0,8 m. relates to the year 2012, was received by the
Government during the year and concerns the provision of services by the Fire Service to
the Operator. An amount of €0,8 m., which concerns the provision of services for the
year, is outstanding at the end of the year.

(4) Included in Operating expenses on the Receipts and Payments Account.
There were no Outstanding Liabilities for the year.

(5) The projects must be transferred to the Government and the Operator has the
responsibility to transfer them free of any deficiencies.

(6) The state must at minimum purchase a specified amount of desalinated water or has the
right to put the plant on standby and pay the Contractor a minimum amount to cover its
capital cost. The unit prices per cubic meter are adjusted every trimester according to the
following parameters: (a) labour index, (b) fuel index and (c) actual electricity
consumption.

Larnaca Port and Marina

On August 3, 2012 a freeze letter was signed for the commercial agreement for the Development
of the Larnaca Port and Marina. Up until 31.12.2012 and the date of signing the Financial Report,
the agreement had not been signed.

Contingent Liabilities

Larnaca and Paphos Airports

In case the Contractor is not in a position to repay its loans, the government is obliged to
compensate the Contractor’s lenders for 95% of the loans due. In such case the ownership of the
assets of the project are transferred to the government.

Larnaca Desalination Plant

There is a claim by the Contractor for the improper delivery of the desalination plant to be
refurbished by the Water Development Department.
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33. Government Budget Execution

The execution of the Government Budget for the year is presented on the Statement of Budget
Execution (Statement 1.5).

The Government Budget is developed on the Cash Basis of accounting and it covers the same
period (1* January to 31% December), as well as the same Ministries and Independent Services of
the Government, covered by the Financial Statements. The classification of Revenue and
Expenditure on the Receipts and Payments Account (Statement 1.2) and in the relevant Notes
differs from the Government Budget for the purpose of better presentation. The execution of the
Government Budget on the classification basis of the Government Budget is presented in Part B of
the Financial Report.

The Budget for the year, which provided for expenditure amounting to €9.487.802.160, was
approved by the House of Representatives and published in the Official Gazette of the Republic on
31 December 2012. During the year 2013 supplementary appropriations of €891.733.975 were
approved and as a result, the total approved expenditure for the year 2013 amounted to
€10.379.536.135.

General comments and observations, together with statements and charts, regarding the execution
of the Government Budget are included in Statement 1.5.

33. Authorisation Date

The Financial Statements were authorised for publication on 21 March 2014 by Mrs Rea Georgiou,
the Accountant-General of the Republic of Cyprus.

65



STATEMENT 1.4
REPUBLIC OF CYPRUS

NOTES TO THE FINANCIAL STATEMENTS

66



KATAZTAZH 1.5
KYMNPIAKH AHMOKPATIA
YAOMOIHZH KPATIKOY MPOYMOAOIIZMOY IA TO ETOXZ NOY EAHZE
THN 31n AEKEMBPIOY, 2013

FENIKA ZXOAIA KAI MAPATHPHZEIZ

A. Kupla onueia

1. To lNAgovaoua yia 1o €106 2013 aviABe oT1a €843,3 ek. (2012: 'EAMAeIppa yia 1o €106 €288,0 €K.),
evw €ixe TpoUTToAoyioTei éAAeipua Uwoug €2.755,3 ek. (Mivakag 1.5.1). H odnuioupyia
MAgovAopaTOG Yia TO £T0G O€ oX£0N ME TO £€T0G 2012 TTPOKUTITEI KUPIWG AdyW:-

(a) Augnuévwy AvaAnpewv Aaveiwv (2013: €4.417,7 k., 2012: €2.237,5 €K.),
(B) Meiwpévwyv Koivwvikwy lNapoxwy (2013: €884,3 ek., 2012: €1.039,1 &K.), Kai
(y) Augnuévwy AMwy Eoddwv (2013: €1.040,8 k., 2012: €899,3 ¢k.),

EVW ETTNPEACETAI AVTIOTPOPA ATTO:-

(a) AuEnuévec AmomAnpwuéc kai Exkdoon Aaveiwv (2013: €2.676,7 €k., 2012: €1.378,6 €K.) Kal

(B) Augnuéveg Ammolnuiwoeic kar Eéoda Aywywyv (2013: €334,2 ¢k., 2012: €8,8 €K.) TTOU aQOPOUV
KUpiwg TNV atmmolnuiwon tyoug €299 ek. TTPOG TA TAWPEIQ TTPOVOIAG TTOU UTTECTNOAV ATTOUEIWON TWV
TPATTECIKWVY TOUG KATABETEWV.

2. Ta Eooda aviahBav oTa €10.216,4 k. (2012: €7.969,9 €K.) o€ OUYKpPION YE TA TTPOUTTOAOYIOBEVTA
TTou ATav €7.624,3 ¢k. (2012: €7.740,3 €K.), dnAadn onueiwbnke TooooTd uhoTroinong 134% (2012:
103%).

3. O1 Aamavee avAABav ota €9.373,2 ek. (2012: €8.257,8 ¢€k.) o0€ oUykpiIon ME TIC
TpoUTToAoyioB¢eioeg TTou fTav €10.379,6 ek. (2012: €9.109,1 €K.), OnAadr ONUEIWONKE TTOCOCTO
uAoTroinong 90% (2012: 91%).

4. O lMpoUutroAoyiopdg yia 1o £€10¢ 2013 TTpovoouce yia datrdveg Uyoug €9.487,8 ek..  Kartd Tn
OIdpKeIa TOU £TOUG EYKPIONKAYV CUPTTANPWHATIKEG TTIOTWOEIG UYOous €891,7 ¢k. Kal KOTA CUVETTEIA Ol
OUVOAIKG eykpiBeioeg datrdveg aviABav oe €10.379,5 ek. (MMivakag 1.5.4).

B. 'Ecoda

5. Ta é00da Tou €Toug 2013 atroteAouvTtal Kupiwg atrd AvaAnyeis Aaveiwv EéwrepikoU 33% (2012:
26%), Eupeoous Popoug 25% (2012: 34%) kai Aueoous Popous 21% (2012: 26%). O1 kupiol Adyol
TNG augnong Twv 06dwv yia TO €T0G 0 oxéon Pe TO €10¢ 2012 ATavV n avénon Twv AvaAnpewv
Aaveiwv EéwrepikoU (2013: €3.379,0 k., 2012: €2.110,0 ¢k.) kal n avgnon Twv AMwv Ecédwv
(2013: €1.040,8 ¢k., 2012: €899,3 ¢K.).

6. H al&non Tou TTooooTOU UAOTTOINONG OTO £€0000 € ox€an WE To £70G 2012 oeileTal KUpiwg 0TN
auénon Twv TToooO0TWV uAotroinong Twv AvaAjwewv Aaveiwv Eéwrtepikolu (2013: 366%, 2012:
177%) ka1 Twv AvaAnpewv Aaveiwv Eowrepikou (2013: 125%, 2012: 27%).

7. Ta moocooTd uAotroinong Twv €06dwv o€ oxéon Me Tov [poUtroAoyicud TOU £TOUG avd
Ymroupyeio/ Avegdptntn YTnpeoia f Mpageio o€ oUykpion MPE Ta aAvTioTolxa Tou €Toug 2012
Trapoucidlovral otov fMivaka 1.5.2. O1 ammokAio€Ig o1 oTToieg 08rjynoav atn auénon TG UuAoTToinong
Tou lMpouTtroAoyiopol €0édwv Tou €Toug 2013 o@eilovTal Kupiwg oTa TT0000TA UAOTTOINONG TOU
lpageiou Aiayeipionc Anudoiou Xpéouc¢ (2013: 255%, 2012: 148%) kai TOou YTToupyeiou
Oikovouikwy (2013: 99%, 2012: 91%).
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. Aamraveg

8. O1 damaveg Tou £Toug 2013 amroTeAouvTal KUpiwg atmmd AmomAnpwuéc Aaveiwv 29% (2012: 17%),
MeraBiBdoeic 24% (2012: 26%), Aarmravec lNpoowtmikou 20% (2012: 25%), Nciroupyikés Aamaveg
10% (2012: 11%), 2uvraéeic kai iAodwpnuara 7% (2012: 8%), EEurtnpérnan Anudoiou Xpéoug
6% (2012: 8%) ka1 KepaAaiouyikés Aarmraves 4% (2012: 6%). Oi kupiol Adyol TG augnong Twv
daTTavwy yia To £€T0G o€ oxéon Me To £€T0¢ 2012 Atav n augnon Tng Twv AmomAnpwuwy kai Ekdoon¢
Aaveiwy (2013: €2.676,7 ¢k., 2012: €1.378,5 €K.) kai n avénon Twv MeraBiBdoswy (2013: €2.277,7
€K., 2012: €2.135,4 ¢K.).

9. To moooaTd uAOTTOINONG OTIG BATTAVEG €XEI ONUEIOEl PEiwon Upoug 1% o€ oxéon Pe TO €T0G
2012 (2013: 90%, 2012: 91%). Ocov agopd TIG EEXWPIOTEG KATNyopieg datravwy, n uAoTroincn Twv
Aarmravwy lNayiou Tauciou apéueive n idia (2013: 96%, 2013: 96%) evw onueiwbnke Peiwon o€
oxéon pe 10 €106 2012 Uwoug 3% oTnv uAotroinon Twv TakTikwy Aarmmavwy (2013: 89%, 2012: 92%)
Kal augnon 2% oTtnv uAotroinon Twv Avamruélakwy Aamavwy (2013: 72%, 2012: 70%) (Mivakag
1.5.3).

10. Ta mooooTd uloTroinong Twv datravwy o oxéon ue Tov lMpoUdTtroAoyioud Tou €ToUug avd
YTtoupyeio/ AveEdptntn YTnpeoia 3 pageio o€ ouykpion Pe Ta avtioToixa Tou €Ttoug 2012
mapouaialovral otov lMivaka 1.5.2. O1 amokAicgig ol oToie¢ odriyncav aoTtnv Heiwon Tng
uAotroinong Ttou [MpoUtroAoyiopou datravwy Tou £Toug 2013 o@eilovTal KUpiwg OTa TTOCO0O0TA
ulotroinong Tou Ymoupyeiou Oikovouikwy (2013: 89%, 2012: 91%) kai Tou Ymoupyeiou Epyaciag
Kai Koivwvikwyv Acgadicewy (2013: 86%, 2012: 93%).

11. Katda tnv didpkeia Tou €toug 2013 eykpibnkav ZuummAnpwuarikoi MpoumroAoyiouoi Upoug €347,8
€K. (€84,8 k. 70 2012) KAl apOopOUCaV KUPIWG Ta TTIO KATW:

(a) Arrolnuiwoeis kai Eéoda Aywywyv €299 ¢k.,
(B) Koivwvikég lMNapoxég €6,7 k. Kal
(Y) Mn lNpoBAemoueves Aarrdves kai ATToBsuariko €9,6 ek

MapdAAnAa, or Mpooberes Miotwoeis amd 1o lNdyio Taueio, ol oTroieg dev ammauTolv KATABeon
OUUTTANPWUATIKWY TTpoUTTOAOYICPWY, aviiABav ot €543,9 ek. (€254 ex. 10 2012). O1 TMOTWOEIG
QUTEG agopouoayv Kupiwg TIG Zuvraéers kal DiAodwpruara €148,4 k. kal TIG ATTormAnpwués Aaveiwv
Eowrepikou €336 k. (lMivakag 1.5.4).
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KPATIKOZ NMPOYMNOAOINZMOZ 2013
YAotroinon MNMpoutroAoyiopoU €Toug

< MNpoiTro- MocooTé 5 MNpoiTro- MNocooTé
Mpayparika AoyIoHOg ulotroinong fpayparikd Aoyiopég uhotroinong
2013 2012
€'000 €'000 % €'000 €'000 %
Apeaol opol 2.172.366 2.155.940 101 2.100.583 2.279.710 92
‘Eppecor dodpoi 2.570.300 2.731.493 94 2.720.908 3.066.164 89
AA\a ‘Ecoda 1.040.813 950.265 110 899.256 852.850 105
AEITOYPI'IKA EXOAA 5.783.478 5.837.698 99 5.720.747 6.198.724 92
MwAnRoeig AkiviTwy kal E€otrAiopol 1.727 2.020 85 2.577 3.520 73
EMENAYTIKEZ APAXTHPIOTHTEZX 1.727 2.020 85 2.577 3.520 73
Mpbéoodol atrd Toékoug 13.488 20.380 66 9.059 19.089 a7
AvaAnypeig Aaveiwv 4.417.731 1.764.184 250 2.237.488 1.518.981 147
XPHMATOAOTIKEX APAXTHPIOTHTEXZ 4.431.219 1.784.564 248 2.246.547 1.538.069 146
2YNOAIKA EZO0AA 10.216.424 7.624.282 134 7.969.871 7.740.314 103
AaTtraveg NpoowTrikou 1.897.953 2.062.456 92 2.035.957 2.176.917 94
JuvTageig kar idodwpnuara 685.737 695.917 99 635.812 637.526 100
A&iroupyikég Aatrdveg 900.543 1.095.138 82 946.358 1.066.475 89
MeTaBiBaoceig 2.277.748 2.559.665 89 2.135.410 2.412.664 89
AEITOYPI'IKEZ AAMNANEZX 5.761.981 6.413.175 90 5.753.538 6.293.582 91
Ayopd AkivATwy kal E€otrAiopol 113.374 155.526 73 118.333 158.776 75
‘Epya 151.330 233.804 65 257.301 413.335 62
2uvOpopég Kal Ayopd MeToywv 68.348 68.348 100 94.114 94.114 100
EMENAYTIKEZ APAXTHPIOTHTEZX 333.052 457.678 73 469.747 666.225 71
E¢utnpétnon Anudaoiou Xpéoug 601.457 728.523 83 656.030 735.387 89
AtmrorTAnpwpég kai 'Ekdoan Aaveiwyv 2.676.664 2.780.160 96 1.378.516 1.413.926 97
XPHMATOAOTIKEX APAXTHPIOTHTEZ 3.278.121 3.508.683 93 2.034.546 2.149.313 95
2YNOAIKEZ AAIMNANEZ 9.373.154 10.379.536 90 8.257.831 9.109.120 91
NMAEONAZMA / (EAAEIMMA) 843.270 (2.755.254) (287.960) (1.368.807)
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MNINAKAZ 1.5.2

KPATIKOZ NMPOYMOAOIIZMOZ 2013
YAotroinon MNMpoutroAoyiouou £éToug
avd Ymroupyeio / Avegaptntn Yrnpeoia N MNpageio

Npayparika MpouTro- nooo’cr'ré TRET T MpouTro- noco’aTé
Aoyiopée | uhomroinong Aoyiopéc | uAotroinong
2013 2012
€'000 €'000 % €'000 €'000 %

AAAeg YTrnpeoieg * 13.020 13.089 99 11.040 13.033 85
Ymoupyeio Auyuvag 5.885 406 1449 386 406 95
Y. lewpyiag ®uo. Mop. & MepiB. 83.523 88.361 95 81.348 108.598 75
Y. AikaiooUvng kai Any.Tagewg 20.760 21.461 97 23.724 21.811 109
Y. Evépyelag, Epmropiou Biop. & Toupiouou 267.941 196.119 137 110.527 112.577 98
Y. Epyaciag & Koiv.Ao@aAioewv 38.707 41.178 94 38.322 39.534 97
Ytmoupyeio EocwTtepikwv 129.643 166.564 78 165.446 234.673 71
Ymoupyeio E§wTtepikwv 2.529 2.200 115 2.274 1.480 154
Ymroupyeio OIKOVOMIKWV 4.560.485 4.613.019 99 4.582.269 5.015.123 91

Mpageio Alaxeipiong Anuociou Xpéoug 4.389.335 1.722.600 255 2.197.885 1.490.000 148
lev. Aig0Buvon Eup.Mpoyp., Zuvt.&Avdarmrtuind 127.166 152.300 83 71.913 103.200 70
Feviké AoyioThpio 287.370 284.130 101 369.760 263.374 140
Y. NMaideiag & MoAiTiopov 8.623 9.574 90 8.528 8.242 103
Y. ZuyKoivwviwy Kal ‘Epywv 236.002 264.762 89 262.046 295.502 89
YTmroupyeio Yyeiag 45.436 48.519 94 44.403 32.761 136
ZYNOAIKA EZOAA 10.216.424 7.624.282 134 7.969.871 7.740.314 103
AAAeg YTrnpeoieg * 82.427 92.674 89 88.564 103.273 86
Ymoupyeio Ayuvag 289.914 342.637 85 323.122 350.228 92
Y. Mlewpyiag ®uo. Mop. & MepiB. 221.618 267.760 83 266.833 332.034 80
Y. Aikaioouvng kai Anu.Tagewg 261.528 301.382 87 286.964 315.011 91
Y. Evépyelag, Eptropiou Biop. & Toupiouou 32.153 41.221 78 38.172 72.640 53
Y. Epyaciag & Koiv.Acpalioewv 659.127 764.822 86 773.983 834.584 93
Ytmroupyeio EcwTtepikwv 490.458 594.329 83 621.661 720.715 86
Ymoupyeio E§wTtepikwv 63.930 79.275 81 75.987 85.555 89
Ymroupyeio OIKOVOMIKWV 2.238.184 2.507.056 89 1.898.127 2.086.588 91

Mpageio Alaxeipiong Anuoaciou Xpéoug 3.221.707 3.355.508 96 1.936.477 2.020.074 96
lev. AiebBuvon Eup.lMpoyp., Zuvr.&AvdamrTuéng 25.656 66.928 38 39.175 88.395 44
leviké AoyioTrhpio 40.153 46.457 86 44.068 50.880 87
Y. NMaideiag & MoAiTiopov 921.432 974.545 95 965.735 1.048.026 92
Y. ZuyKoivwviwy Kal ‘Epywv 262.072 330.604 79 320.715 372.992 86
Ytoupyeio Yyeiag 562.797 614.337 92 578.248 628.124 92
ZYNOAIKEZ AATIANEX 9.373.154 | 10.379.536 90 8.257.831 9.109.120 91
NMAEONAZMA / (EAAEIMMA) 843.270 (2.755.254) (287.960)| (1.368.807)

* AvagépovTal oTIg ZuvTayuaTikés E€ouaieg, ZuvtayuaTikég YTnpeaieg kal AveEdptnteg YTrnpeaieg Tou KpdaToug.
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MNINAKAZ 1.5.3

KPATIKOZ NMPOYMOAOINZMOZ 2013
YAotroinon lNpoutroAoyiopou ava Karnyopia Aoyapliaopuwy

P— MpoiTro- NMocoaTé s NpoiTro- NocooTé
payH Aoyiopog uloTtroinong pay Aoyiopog uAoTtroinong
2013 2012

€'000 €'000 % €'000 €'000 %
‘Ecoda lNayiou Taueiou 10.216.424 7.624.282 134 7.969.871 7.740.314 103
ZYNOAIKA EZOAA 10.216.424 7.624.282 134 7.969.871 7.740.314 103
Aatraveg Mayiou Taueiou 4.064.811 4.232.453 96 2.722.558 2.839.997 96
TakTiKéEC AATTAVEC 4.731.681 5.344.186 89 4.810.280 5.228.741 92
AvaTtTuClakéG AATTAVES 576.661 802.898 72 724.993 1.040.382 70
ZYNOAIKEZ AAMNANEZ 9.373.154 10.379.536 90 8.257.831 9.109.120 91
NEAONAZMA / (EAAEIMMA) 843.270 | (2.755.254) (287.960) (1.368.807)
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MNINAKAZ 1.5.4

KPATIKOZ NMPOYMNOAOIZMOZX 2013

20ykpion MNMpaypatikwyv AtroteAeopdTtwy Kai lNMpoiutroAoyiopou Aatravwy £€Toug

, ZUPTTANPWHATIKE "
Mpayuarikda Apxixog : ﬂl:':)tb;lc ; Eykekpipévog Alagpopd
MpouTtroAoyiopo6g 2013
1) 2 -1
€'000 €'000 €'000 €'000 €'000
AiwpatoUyol Tng Anpokpariag 9.840 10.325 181 10.506 666
Kparikoi YrdAAnAol 1.665.340 1.795.700 247 1.795.947 130.606
QpopioBio KuBepvnTik6 NMpoowtrké 209.540 234.942 5.236 240.179 30.639
Zuvtageig kai PiIAodwpipaTa 685.737 546.304 149.613 695.917 10.180
Npoowiké EwTepikwyv YITNpecIwv 13.233 15.812 12 15.824 2.591
AeiToupyikég Aatrdveg 345.963 391.471 4.248 395.719 49.756
Zuvtnpnozeig Kai Emdiopbwoeig 60.633 76.465 2.651 79.115 18.482
Ektraidcuon Mpoowr / Zuvédpia 15.162 20.011 2.699 22.709 7.547
ZupBouA. Ymrnpeoieg / ‘Epeuveg 45.513 56.044 4.387 60.431 14.917
Ekd60¢ig kKal AnpooioTnTa 10.843 15.132 1.131 16.262 5.419
Aatrdveg Apuvag Kai AGTuvOpEUoNG 153.288 206.576 (3.962) 202.615 49.326
Mn MpoBA. Aatrdveg & AtroBey. 0 72.000 (26.351) 45.649 45.649
Aatrdveg o€ Ixéon pe Ta ‘Ecoda 269.140 269.891 2.747 272.638 3.498
MetaBiBdoeig EcwTepikoU 696.251 740.540 7.082 747.622 51.370
MetaBiBdosig EEwTepikoU 217.753 242.559 5.555 248.114 30.361
Emixopnyfoeig 100.338 101.793 7.064 108.857 8.520
Koivwvikég Mapoxég 884.312 962.758 38.291 1.001.049 116.737
Amrolnuiwoseig kai ‘E¢oda Aywywv 334.152 38.990 298.730 337.720 3.568
‘Epya & Zx. Zuyxp. Atro Koiv. Mépoug 43.689 122.592 (10.983) 111.609 67.920
Mp. Xpny. Zev. Opy. H & AAA. Mny. 1.253 4.674 20 4.694 3.440
ESutrnpétnon Anuéoiou Xpéoug 601.457 674.637 53.886 728.523 127.065
Ayopd 'ng ka1 Ktipiwv 77.496 78.100 882 78.982 1.485
Ay. Z1afspwv & Kivntwv Mnxavny. 16.085 33.992 197 34.189 18.104
Ayopd EEorAIcH00 19.195 41.876 (170) 41.706 22.511
Ayopd AN wV ZToixeiwv Evepynrt. 598 629 20 649 52
Avéy. Erektdo. & BeAtiwo. KTipiwv 39.043 65.698 606 66.305 27.262
Apobpol 50.016 77.705 2.302 80.007 29.991
‘Epya YTrodopng 25.230 33.980 242 34.222 8.992
KataokguaoTikd ‘Epya 34.278 44.588 4,951 49.539 15.261
AAAa Epya 2.764 3.811 (78) 3.732 968
‘ExSoon Aaveiwv 48.107 142.627 0 142.627 94.520
AtrorAnpwuég Aaveiwv EEwTepikoU 1.474.491 1.475.786 0 1.475.786 1.295
AtrotrAnpwuég Aaveiwv EocwTepikoU 1.151.192 822.920 335.953 1.158.873 7.681
Tuvelo ota ESopAnTikd Atro6. 2.873 2.874 0 2.874 1
Ayopd MeToxwv 68.348 64.000 4.348 68.348 0
ZYNOAIKEZ AAMANEZ 9.373.154 9.487.802 891.734 10.379.536 1.006.382
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STATEMENT 1.5
REPUBLIC OF CYPRUS

BUDGET EXECUTION FOR THE YEAR ENDED
31st DECEMBER, 2013

GENERAL COMMENTS AND OBSERVATIONS

A. Main Issues

1. The Surplus for the year 2013 rose to €843,3 m. (2012: Deficit for the year €288,0 m.), whilst it
had been budgeted a deficit of €2.755,3 m. (Statement 1.5.1). The creation of a Surplus for the
year, as compared to the year 2012 mainly arises due to:-

(a) Increased Withdrawals of Loans (2013: €4.417,7 m. 2012: €2.237,5 m.),
(b) Reduced Social Transfers (2013: €884,3 m., 2012: €1.039,1 m.) and
(c) Increased Other Revenues (2013: €1.040,8 m., 2012: €899,3 m.),

whilst this is reversely affected by:

(a) Increased Repayments and Issue of Loans (2013: €2.676,7 m., 2012: €1.378,6 m.) and

(b) Increased Compensation and Cost in Action (2013: €334,2 m., 2012: €8,8 m.) relating mainly to
the compensation of €299 m. to the provident funds that suffered a loss of their bank deposits.

2. Revenues amounted to €10.216,4 m. (2012: €7.969,9 m.) in comparison to the budgeted which
amounted to €7.624,3 m. (2012: €7.740,3 m.), resulting in a percentage of realisation of 134%
(2012: 103%).

3. Expenditure amounted to €9.373,2 m. (2012: €8.257,8 m.) in comparison to the budgeted which
amounted to €10.379,6 m. (2012: €9.109,1 m.), resulting in a percentage of realisation of 90%
(2012: 91%).

4. The 2013 Budget forecast for expenditure amounted to €9.487,8 m.. Supplementary
Appropriations amounting to €891,7 m. were authorised during the year and as a result the total
approved expenditure amounted to €10.379,5 m. (Statement 1.5.4).

B. Revenues

5. Revenues for the year 2013 are mostly comprised of Withdrawals of Foreign Loans 33% (2012:
26%), Indirect Taxes 25% (2012: 34%) and Direct Taxes 21% (2012: 26%). The main reasons for
the increase in revenues for the year in relation to year 2012 were the increase of Withdrawals of
Foreign Loans (2013: €3.379,0 m., 2012: €2.110,0 m.) and the increase of Other Revenues (2013:
€1.040,8 m., 2012: €899,3 m.).

6. The increase in the percentage of realisation for revenues in relation to year 2012 is mostly due
to the increase of the percentages of realisation of Withdrawals of Foreign Loans (2013: 366%,
2012: 177%) and of Withdrawals of Local Loans (2013: 125%, 2012: 27%).

7. The percentages of realization of revenues in relation to the Budget for the year by Ministry/
Independent Service or Office in comparison to the respective for the year 2012 appear on
Statement 1.5.2. The deviations which led to the increase of the budgeted revenues realisation for
the year 2013 are mainly due to the realisation percentages of the Public Debt Management Office
(2013: 255%, 2012: 148%) and the Ministry of Finance (2013: 99%, 2012: 91%).
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STATEMENT 1.5
REPUBLIC OF CYPRUS

BUDGET EXECUTION FOR THE YEAR ENDED
31st DECEMBER, 2013

C. Expenditure

8. The expenditure for the year 2013 consists mostly of Loan Repayments 29% (2012: 17%),
Transfers 24% (2012: 26%), Personnel Expenses 20% (2012: 25%), Operating Expenses 10%
(2012: 11%), Pensions and Gratuities 7% (2012:8%), Servicing of Public Debt 6% (2012: 8%) and
Capital Expenditure 4% (2012: 6%). The main reasons for the increase in expenditure for the year
in relation to year 2012 were the increase in Repayments and Issue of Loans (2013: €2.676,7 m.,
2012: €1.378,5 m.) and the increase in Transfers (2013: €2.277,7 m., 2012: €2.135,4 m.)

9. The percentage of realisation in expenditure has shown a decrease of 1% as compared to the
year 2012 (2013: 90%, 2012: 91%). In the specific expenditure categories, the realisation of the
Consolidated Fund Expenditure remained the same (2013: 96%, 2012: 96%), there was a decrease
in relation to year 2012 of 3% in the realisation of the Current Expenditure (2013: 89%, 2012: 92%)
while there was a 2% increase in the realisation of the Development Expenditure (2013: 72%, 2012:
70%) (Statement 1.5.3).

10. The percentages of realisation of the expenditure in relation to the Budget for the year per
Ministry/ Independent Service or Office in comparison with the corresponding amounts for year
2012 are presented on Statement 1.5.2. The deviations which led to the decrease of the budgeted
expenditure realisation for the year 2013 are mainly due to the realisation percentages of the
Ministry of Finance (2013: 89%, 2012: 91%) and of the Ministry of Labour and Social Insurance
(2013: 86%, 2012: 93%).

11. During the year 2013 Supplementary Budgets of €347,8 m. (€84,8 m. in 2012) were approved
by the Parliament and related mainly to the following:

(a) Compensation and Cost in Action €299 m.
(b) Social Transfers €6,7 m. and
(c) Contingencies and Reserve €9,6 m.

Correspondingly, the Supplementary Appropriations from the Consolidated Fund, that do not
require the filing of supplementary budgets, amounted to €543,9 m. (€254 m. in 2012). These
appropriations related mainly to Pensions and Gratuities €148,4 m. and the Repayments of
Domestic Loans €336 m.(Statement 1.5.4).
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STATEMENT 1.5.1

GOVERNMENT BUDGET 2013
Budget Realisation for the year

Actual Budget Percgntage of Actual Budget Perce_ntage of
realisation realisation
2013 2012
€'000 €'000 % €'000 €'000 %
Direct Taxes 2.172.366 2.155.940 101 2.100.583 2.279.710 92
Indirect Taxes 2.570.300 2.731.493 94 2.720.908 3.066.164 89
Other Revenues 1.040.813 950.265 110 899.256 852.850 105
OPERATING REVENUES 5.783.478 5.837.698 99 5.720.747 6.198.724 92
Sales of Property, Plant and Equipment 1.727 2.020 85 2.577 3.520 73
INVESTING ACTIVITIES 1.727 2.020 85 2.577 3.520 73
Proceeds from Interest Income 13.488 20.380 66 9.059 19.089 47
Withdrawals of Loans 4.417.731 1.764.184 250 2.237.488 1.518.981 147
FINANCING ACTIVITIES 4.431.219 1.784.564 248 2.246.547 1.538.069 146
TOTAL REVENUES 10.216.424 7.624.282 134 7.969.871 7.740.314 103
Personnel Expenses 1.897.953 2.062.456 92 2.035.957 2.176.917 94
Pensions and Gratuities 685.737 695.917 99 635.812 637.526 100
Operating Expenses 900.543 1.095.138 82 946.358 1.066.475 89
Transfers 2.277.748 2.559.665 89 2.135.410 2.412.664 89
OPERATING EXPENDITURE 5.761.981 6.413.175 90 5.753.538 6.293.582 91
Purchase of Property, Plant and Equipment 113.374 155.526 73 118.333 158.776 75
Works 151.330 233.804 65 257.301 413.335 62
Subscriptions and Purchase of Shares 68.348 68.348 100 94.114 94.114 100
INVESTING ACTIVITIES 333.052 457.678 73 469.747 666.225 71
Servicing of Public Debt 601.457 728.523 83 656.030 735.387 89
Repayments and Issue of Loans 2.676.664 2.780.160 96 1.378.516 1.413.926 97
FINANCING ACTIVITIES 3.278.121 3.508.683 93 2.034.546 2.149.313 95
TOTAL EXPENDITURE 9.373.154 10.379.536 90 8.257.831 9.109.120 91
SURPLUS / (DEFICIT) 843.270 (2.755.254) (287.960) (1.368.807)
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STATEMENT 1.5.2

GOVERNMENT BUDGET 2013
Budget Realisation for the year

per Ministry / Independent Service or Office

Actual Budget Percgntage of Actual Budget Percgntage of
realisation realisation
2013 2012
€'000 €'000 % €'000 €'000 %
Other Services * 13.020 13.089 99 11.040 13.033 85
Ministry of Defence 5.885 406 1449 386 406 95
Min. of Agriculture, Nat.Res. & Environ. 83.523 88.361 95 81.348 108.598 75
Min. of Justice and Public Order 20.760 21.461 97 23.724 21.811 109
Min. of Energy, Commerce, Ind.&Tourism 267.941 196.119 137 110.527 112.577 98
Min. of Labour and Social Insurance 38.707 41.178 94 38.322 39.534 97
Ministry of the Interior 129.643 166.564 78 165.446 234.673 71
Ministry of Foreign Affairs 2.529 2.200 115 2.274 1.480 154
Ministry of Finance 4.560.485 4.613.019 99 4.582.269 5.015.123 91
Public Debt Management office 4.389.335 1.722.600 255 2.197.885 1.490.000 148
D.G. for Eur. Programmes, Coord.&Dev. 127.166 152.300 83 71.913 103.200 N/A
Treasury 287.370 284.130 101 369.760 263.374 140
Min. of Education and Culture 8.623 9.574 90 8.528 8.242 103
Min. of Communications and Works 236.002 264.762 89 262.046 295.502 89
Ministry of Health 45.436 48.519 94 44.403 32.761 136
TOTAL REVENUES 10.216.424 7.624.282 134 7.969.871 7.740.314 103
Other Services * 82.427 92.674 89 88.564 103.273 86
Ministry of Defence 289.914 342.637 85 323.122 350.228 92
Min. of Agriculture, Nat. Res.& Environ. 221.618 267.760 83 266.833 332.034 80
Min. of Justice and Public Order 261.528 301.382 87 286.964 315.011 91
Min. of Energy, Commerce, Ind.&Tourism 32.153 41.221 78 38.172 72.640 53
Min. of Labour and Social Insurance 659.127 764.822 86 773.983 834.584 93
Ministry of the Interior 490.458 594.329 83 621.661 720.715 86
Ministry of Foreign Affairs 63.930 79.275 81 75.987 85.555 89
Ministry of Finance 2.238.184 2.507.056 89 1.898.127 2.086.588 91
Public Debt Management office 3.221.707 3.355.508 96 1.936.477 2.020.074 96
D.G. for Eur. Programmes, Coord.&Dev. 25.656 66.928 38 39.175 88.395 44
Treasury 40.153 46.457 86 44.068 50.880 87
Min. of Education and Culture 921.432 974.545 95 965.735 1.048.026 92
Min. of Communications and Works 262.072 330.604 79 320.715 372.992 86
Ministry of Health 562.797 614.337 92 578.248 628.124 92
TOTAL EXPENDITURE 9.373.154 | 10.379.536 90 8.257.831 9.109.120 91
SURPLUS / (DEFICIT) 843.270 (2.755.254) (287.960)| (1.368.807)

* They refer to the Constitutional Powers, Constitutional Services and Independent Services of the Government.
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STATEMENT 1.5.3

GOVERNMENT BUDGET 2013
Budget Realisation per Account Category

Actual Budget Perce_ntage of Actual Budget Percgntage of
realisation realisation
2013 2012

€'000 €'000 % €'000 €'000 %
Consolidated Fund Revenues 10.216.424 7.624.282 134 7.969.871 7.740.314 103
TOTAL REVENUES 10.216.424 7.624.282 134 7.969.871 7.740.314 103
Consolidated Fund Expenditure 4.064.811 4.232.453 96 2.722.558 2.839.997 96
Current Expenditure 4.731.681 5.344.186 89 4.810.280 5.228.741 92
Development Expenditure 576.661 802.898 72 724.993 1.040.382 70
TOTAL EXPENDITURE 9.373.154 | 10.379.536 90 8.257.831 9.109.120 91
SURPLUS / (DEFICIT) 843.270 (2.755.254) (287.960) (1.368.807)
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STATEMENT 1.5.4

GOVERNMENT BUDGET 2013

Comparison of Actual and Budgeted Expenditure for the year

Supplementary

Actual loiial Appropriations ABITATITEIEC Variance
Budget 2013
1) @ 2-@1)
€'000 €'000 €'000 €'000 €'000
Officials of the Republic 9.840 10.325 181 10.506 666
State Officers 1.665.340 1.795.700 247 1.795.947 130.606
Government Hourly Paid Staff 209.540 234.942 5.236 240.179 30.639
Pensions and Gratuities 685.737 546.304 149.613 695.917 10.180
Personnel in Overseas Services 13.233 15.812 12 15.824 2.591
Operating Expenses 345.963 391.471 4.248 395.719 49.756
Maintenance and Repairs 60.633 76.465 2.651 79.115 18.482
Personnel Training / Conferences 15.162 20.011 2.699 22.709 7.547
Consultancy Services / Research 45,513 56.044 4.387 60.431 14.917
Publications and Publicity 10.843 15.132 1.131 16.262 5.419
Defence and Policing Expenditure 153.288 206.576 (3.962) 202.615 49.326
Contingencies and Reserve 0 72.000 (26.351) 45.649 45.649
Expenses Related to Revenues 269.140 269.891 2.747 272.638 3.498
Local Transfers 696.251 740.540 7.082 747.622 51.370
Transfers Abroad 217.753 242.559 5.555 248.114 30.361
Subsidies 100.338 101.793 7.064 108.857 8.520
Social Transfers 884.312 962.758 38.291 1.001.049 116.737
Compensation and Cost in Action 334.152 38.990 298.730 337.720 3.568
Schemes Cofinanced by Community Funds 43.689 122.592 (10.983) 111.609 67.920
Programmes Fin. by For. Org. and/or Oth. Sour. 1.253 4.674 20 4.694 3.440
Servicing of Public Debt 601.457 674.637 53.886 728.523 127.065
Purchase of Land and Buildings 77.496 78.100 882 78.982 1.485
Purchase of Mobile and Stat. Machinery 16.085 33.992 197 34.189 18.104
Purchase of Equipment 19.195 41.876 (170) 41.706 22.511
Purchase of Other Assets 598 629 20 649 52
Erection, Exten. and Improv. of Buildings 39.043 65.698 606 66.305 27.262
Roads 50.016 77.705 2.302 80.007 29.991
Infrastructure Works 25.230 33.980 242 34.222 8.992
Construction Works 34.278 44.588 4,951 49.539 15.261
Other Works 2.764 3.811 (78) 3.732 968
Issue of Loans 48.107 142.627 0 142.627 94.520
Repayments of Foreign Loans 1.474.491 1.475.786 0 1.475.786 1.295
Repayments of Local Loans 1.151.192 822.920 335.953 1.158.873 7.681
Contribution to Sinking Funds 2.873 2.874 0 2.874 1
Purchase of Shares 68.348 64.000 4.348 68.348 0
TOTAL EXPENDITURE 9.373.154 9.487.802 891.734 10.379.536 | 1.006.382
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