
IFAC ECOSYSTEM 

VISION FOR THE PROFESSION

VALUES

IFAC PURPOSE

Essential to Strong, Sustainable Organizations, Financial Markets, and Economies

Integrity. Innovation. Transparency. Collaboration.

IFAC, with its member organizations, serves the public interest by enhancing the 
relevance, reputation, and value of the global accountancy profession.

IFAC GOVERNANCE

IFAC STRATEGIC OBJECTIVES

IFAC RESOURCES AND INPUTS

Council

Nominating 
Committee

Consultation 
/Advice Oversight

Operational and 
Funding Support for 
Standard Setting

Committees

Audit

Governance

Human Resources and Compensation

Membership 

Planning and Finance

STANDARD-SETTING GOVERNANCE

Standard-Setting Board & CAG

International Audit and Assurance 
Standards Board

International Ethics Standards  
Board for Accountants

International Public Sector Accounting 
Standards Board

Standard-Setting Boards & Advisory 
Group

Public Interest 
Committee

Public Interest Oversight Board

International Foundation for 
Ethics and Audit

Monitoring Group

Board

Speaking out & engaging as the 
voice for the global profession

Management Advisory Team, Public Policy, Thought Leadership, Adoption & Implementation, Member 
Engagement, and Infrastructure Support

Leading & developing a 
future-ready profession

Contributing to & promoting the development, 
adoption, & implementation of high-quality 
international standards

SHARED RESOURCES 
AND FUNDING

IFAC Staff and Infrastructure 
Support

Communications

Finance

Governance

Human Capital

IP

Operations

Membership Dues 

Forum of Firms/GPPC

Grants and Other Income

Funding

Staff

IFAC’s Global Stakeholders Advisory Groups

Member Organizations

Forum of Firms

IFAC Network Partners

Standard Setters/Oversight Bodies

Other Key Stakeholders

CE Forum

Intl Panel on Accountancy Education 

Professional Accountants in Business

PAO Development

Public Policy & Regulation

Small and Medium Practices

Transnational Auditors

Global Convener

Global Knowledge Gateway

Global Voice

IFAC IMPACTS and Focus Areas

1.	 Strong and Sustainable 
Accountancy Profession

PAO resilience and adaptability

Accountancy firms and networks

IAASB, IESBA & Education 
Standards—emphasizing 
adoption & implementation

Assurance

Ethics

3. Strong and Sustainable Financial Markets and Economies

International reporting standards (IPSASB, ISSB, IASB)

Business, professional & public sector integrity

Multilateral engagement on behalf of the profession

2.	 Strong and Sustainable Private 
and Public Sector Organizations

Professional accountants as CFOs  
& business leaders

Corporate governance & audit 
committees

Public Financial Management/ 
Public Sector Finance

IFAC KEY ACTIVITIES

IFAC COMPARATIVE 
ADVANTAGES

Promoting, monitoring and 
supporting the adoption and 
implementation of international 
standards

Accountancy capacity building

Accountancy education

Policy and advocacy thought 
leadership

Stakeholder engagement
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