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AUDITOR GENERAL’S OFFICE 
Malé, Republic of Maldives 

 

AUDITOR GENERAL’S REPORT 

TO THE PRESIDENT, THE PEOPLE’S MAJLIS AND THE MINISTER OF 
FINANCE, ON THE CONSOLIDATED FINANCIAL STATEMENTS OF THE 
GOVERNMENT OF MALDIVES FOR THE FINANCIAL YEAR ENDED 31 

DECEMBER 2018 

Introduction  

The purpose of this report is to express an opinion on  the Consolidated Financial Statements  
of the  Government of Maldives (Financial Statements) for the financial year ended 31 
December 2018, according to the Audit Act (No. 4/2007), and to express an opinion on whether 
the Government has spent funds by the budget approved by the People’s Majlis for the 
achievement of its objectives and for the purposes intended in the budget and within the limits 
set therein, and whether it has complied with Public Finance Legislation in conducting financial 
operations of the Government, and to present to the Minister of Finance (Minister) the issues 
that have been observed in the audit and the recommendations thereon pursuant to section 39 
of the Public Finance Act (PFA) (No.3/2006), and to submit these issues and recommendations 
to the President and the People’s Majlis under the  article 213 of the Constitution. This report 
will also be placed on the Auditor General’s Office (AGO)’s website www.audit.gov.mv 

The report is made up of two sections. Section one contains our opinion on the Financial 
Statements. And section two contains our opinion on the compliance with the PFA and the 
Public Finance Regulation (PFR) and the parliamentary authorities in spending out of the 
budget it has approved for the Government. 

We have audited the Financial Statements set out on pages 17 to 57, including the Statement 
of Receipts and Payments, Statement of Comparison of Budget and Actuals for the year ended 
31 December 2018, Statement of Assets and Statement of Liabilities as at 31 December 2018, 
and accompanying notes to these financial statements. The comparative figures presented in 
these Financial Statements have not been audited. 

The issues observed in this report have been discussed with senior officials of the Ministry. We 
place on record our appreciation to all those who have extended their cooperation to this audit.  
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Report on the Financial Statements 

Responsibility of the Minister 

It is the responsibility of the Minister under section 38(c) of the PFA (No. 3/2006), within 14 
days from the date of receiving the Financial Statements as per 38 (a) of the Act, to submit 
them to the Auditor-General for audit. Section 38(a) of the PFA (No. 3/2006) states that the 
Financial Controller within 3 months after the end of a financial year, prepare and submit to 
the Minister the Financial Statements for that year following procedures laid down by the 
Auditor-General.  

The Financial Statements for the financial year ended 31 December 2018 should be prepared 
based on the overall framework established from the PFA (No 3/2006) and the PFR and as per 
the International Public Sector Accounting Standard: Financial Reporting under the Cash-Basis 
of Accounting (IPSAS). Financial Statements prepared and presented under this standard are 
required to include a statement of cash receipts and payments; accounting policies and 
explanatory notes; and when the entity makes publicly available it’s approved budget, a 
comparison of budget and actual amounts either as a separate additional financial statement or 
as a budget column in the statement of cash receipts and payments. 

Under Section 38(b) of the PFA (No. 3/2006) the Financial Statements should also include a 
statement of the estimates of the revenue and expenditure for each of the Public Funds that are 
in the budget passed by the People’s Majlis for that financial year; a statement of the actual 
revenue and expenditure of each of the Public Funds in that financial year; and a statement of 
the assets, liabilities and contingent liabilities of the State as at the end of that financial year. 

Under section 42 (b) and (c) of the PFA (No. 3/2006) the Minister is responsible for controlling 
and managing the Public Bank Account, the Public Funds the financial affairs of the State and 
under section 42 (c) of the PFA (No. 3/2006) the Minister is also responsible for ensuring that 
full and accurate accounting of the Public Bank Account, the Public Funds and the financial 
affairs of the State are duly submitted to the Auditor-General and the People's Majlis 
respectively. 

Responsibility of the Auditor General 

Our responsibility, under Section 39 of the PFA (No. 3/2006), is to express an opinion on these 
financial statements based on our audit and submit the report to the Minister. We conducted 
our audit as per the International Standards of Supreme Audit Institutions (ISSAI). Those 
standards require that we comply with ethical requirements and plan and perform the audit to 
obtain reasonable assurance whether the financial statements are free from material 
misstatement.  

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditors’ 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments; the auditor 
considers internal control relevant to the entity’s preparation and presentation of the Financial 
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Statements. An audit also includes evaluating the appropriateness of accounting policies used 
and the reasonableness of accounting estimates made by management, as well as evaluating 
the overall presentation of the financial statements.  

An audit involves examining, on a test basis, evidence supporting the amounts and disclosures 
in the financial statements. It cannot be relied upon therefore to identify all errors and 
weaknesses that may exist. 

Qualified Opinion on the Financial Statements  

In our opinion, except for the possible effects of the matters described in the Basis for Qualified 
Opinion paragraph, the accompanying Consolidated Financial Statements of the Government 
of Maldives for the year ended 31st December 2018 present fairly, in all material respects, the 
Statement of Receipts and Payments for the year, and the Statement of Comparison of Budget 
and Actuals for the year then ended in accordance with the International Public Sector 
Accounting Standard: Financial Reporting under the Cash-Basis of Accounting (IPSAS). 

Basis for Qualified of Opinion 

Beginning and Closing Cash Balances Not Presented in the Financial Statements 

Clause no. 1.3.12 (c) of IPSAS states that the statement of cash receipts and payments should 
present the beginning and closing cash balances of the entity for the reporting period. However, 
the Ministry has not provided these balances in the Financial Statements.  

Basis of Recognizing Controlled Entities Not Disclosed 

Clause no 1.6.20 of IPSAS states that the disclosures should be made in the Financial 
Statements (a) a list of significant controlled entities including the name, the jurisdiction in 
which the entity operates (when it is different from that of the controlled entity); and (b) the 
reason for not consolidating a controlled entity should be disclosed. However, it has also been 
identified that the Local Councils have been consolidated on a contrasting basis in the 
Statement of Receipts and Payments and the Statement of Comparison of Budget and Actuals. 
In this respect, in the Statement of Comparison of Budget and Actuals, the budget provided to 
Local Councils by the Government have been consolidated at line item level, while in the 
Statement of Receipts and Payments the same have been consolidated and presented as a grant. 
The reason for this difference in basis has not been disclosed in the Notes to the Financial 
Statements. 
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Report on Compliance with Public Finance Legislation 

Responsibility of the Minister 

In addition to the aforesaid responsibility to prepare and present the Financial Statements, it is 
the responsibility of the Minister to spend funds following the budget approved by the 
parliament to achieve the objectives and for the purposes intended in the budget and within the 
limits set therein, and to comply with the PFA and the PFR in conducting the financial 
operations of the Government. 

Responsibility of the Auditor General 

In addition to the responsibility to express an opinion on the Financial Statements described 
above, it is our responsibility to express an opinion on whether the Government has spent funds, 
in all material respects, following the budget approved by the People’s Majlis for the 
achievement of its objectives and for the purposes intended in the budget and within the limits 
set therein, and it has complied with the PFA (No. 3/2006) and the PFR in conducting financial 
operations of the Government. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Qualified Opinion on Compliance with Public Finance Legislation 

In our opinion, except for the matter discussed in the Basis for Qualified Opinion on 
Compliance with Public Finance Legislation paragraph below, the activities, financial 
transactions and information reflected in the Consolidated Financial Statements of the 
Government of Maldives for the year ending 31st December 2018 were in general, in 
compliance with the Public Finance Act (No. 3/2006) and Public Finance Regulation. 

Basis for Qualified Opinion on Compliance with Public Finance Legislation 

1) Section 11.03 (d) of Public Finance Regulation, the Ministry is required to maintain a Fixed 
Asset Register containing all the assets of the State. However, the Ministry has not 
maintained the Fixed Assets Register as required in the section 11.03 of the PFR (2017/R-
20). The value stated in the Statement of Assets as Property, Plant and Equipment was the 
value derived from the SAP system. The details maintained in the SAP system are not as 
per the PFR. In this respect details required by the PFR such as asset number, location and 
changes to assets condition and location are not updated in the SAP system.  
 

2) Chapter 3 “Public Funds”, Section 18 (A) of the PFA (3/2006) states that the Minister shall 
establish and maintain by the procedures laid down by the Auditor General, accounting 
records for the "Public Funds namely, “The Consolidated Revenue Fund”, “The Loans and 
Capital Works Fund”, “The Advance Fund the Trust Fund”. However, we were unable to 
ensure the accuracy and completeness of the values disclosed and receipts and payments 
from these funds as, we did not receive the details on the level of summarization of line 
items in the Funds Statement.  
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Matters Arising from the Audit and Recommendations for 
Improvements 

Beginning and Closing Cash Balances Not Presented in the Financial Statement 

Clause no. 1.3.12, (c) of IPSAS Cash Basis states that the statement of cash receipts and 
payments should present the beginning and closing cash balances of the entity for the reporting 
period.  

In contrast to the above the Ministry has not provided these balances in the Financial 
Statements. Hence, lack of information about the cash balances in the Financial Statements 
impedes more informed analysis and assessments of the Government’s current cash resources 
and the likely sources and sustainability of future cash inflows.   

According to the Ministry the SAP system is configured and designed in a way that only 
transactions carried out from the Public Bank Account is captured so far. Other bank accounts 
are not included in SAP system. Hence, the current banking architecture in SAP system is not 
sufficient to present the movements of opening and closing cash balances as prescribed under 
the IPSAS.  

Recommendation 

We recommend that the ministry shall present the movements of opening and closing cash 
balances as prescribed under the IPSAS Cash Basis 1.3.12 in the Financial Statement. 

Basis of Recognizing Controlled Entities Not Disclosed 

Clause no 1.6.20 of IPSAS states that the disclosures should be made in the Financial 
Statements (a) a list of significant controlled entities including the name, the jurisdiction in 
which the entity operates (when it is different from that of the controlled entity); and (b) the 
reason for not consolidating a controlled entity should be disclosed. However, it has been 
identified that the basis used to recognize controlling entities for the purpose of preparing the 
Financial Statements were not disclosed in the Financial Statements.  

Furthermore, it has also been identified that the Local Councils have been consolidated on a 
contrasting basis in the Statement of Receipts and Payments and the Statement of Comparison 
of Budget and Actuals. In this respect, in the Statement of Comparison of Budget and Actuals, 
the budget provided to Local Councils by the Government have been consolidated at line item 
level, while in the Statement of Receipts and Payments the same have been consolidated and 
presented as a grant. The reason for this difference in basis have not been disclosed in the Notes 
to the Financial Statements. 

Recommendation 

We recommend that the Ministry Shall ensure that the list of significant controlled entities 
including the name, the jurisdiction in which the entity operates (when it is different from that 
of the controlled entity) and the reason for not consolidating a controlled entity is disclosed as 
prescribed in clause no 1.6.20 of IPSAS. 
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Property, Plant & Equipment 

As per section 11.03 (D) of the PFR, the Ministry is required to maintain a Fixed Asset Register 
containing all the assets of the state. The Year-end manual published with the finance circular 
13-D3/CIR/2017/30, requires entities to submit the information required for the preparation of 
the Financial Statements to the Ministry. This information includes details of fixed assets held 
by the entities.  

However, it has been observed that the Ministry has not fully complied with the requirements 
of the PFR Section 11.03 (D) in preparing and maintaining the Fixed Assets Register. Hence, 
we were not able to verify and ascertain the accuracy and completeness of the total fixed assets 
amounting to MVR 6,843,120,621 (Six billion eight hundred forty-three million one hundred 
thousand and six twenty-one) recognized in the Statement of Assets of the Financial Statements 
as at 31 Dec 2018. 

Recommendation: 

We recommend that the Ministry shall keep a Fixed Asset Register as required by the Section 
11.03(d) of the PFR in order to keep better track of their assets and the asset portal implemented 
must be made convenient for every entity to post their fixed assets. In addition, it is important 
to have internal control systems to address these issues to minimize the risks. 

Level of Summarization of Line Items in The Funds Statement 

Chapter 3 “Public Funds”, Section 18 (A) of the PFA (3/2006) states that the Minister shall 
establish and maintain by the procedures laid down by the Auditor General, accounting records 
for the "Public Funds namely, “The Consolidated Revenue Fund”, “The Loans and Capital 
Works Fund”, “The Advance Fund” and the “Trust Fund”. However, we were unable to ensure 
the accuracy and completeness of the values disclosed as receipts and payments transacted 
from these funds as, we have not received the details on the level of summarization of line 
items in the Funds Statement.  

Recommendation  

We recommend that the Ministry shall maintain all detailed workings on the level of 
summarization used when consolidating the Financial Statements.  
 

Other Information 

Investments from the Sovereign Development Fund  

In reference to the paper submitted by the Ministry, to the Economic and Youth Council on 
25th August 2016, the Ministry shall prepare the necessary legal and regulatory framework to 
establish the Sovereign Development Fund (SDF) including detailed guidelines and all the 
setup requirements and governance aspects that would enable the establishment and operation 
of such a fund in a credible manner.  
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However, it has been observed that the Ministry has not established the suggested legal and 
regulatory framework, and governance policies for the sound management of this fund. It has 
been also observed that the SDF account is not maintained in the SAP system by the Ministry. 
Hence, all the transactions representing receipts and payments from the SDF account are not 
recorded in the SAP system.  

The balance of Government accounts maintained by the Maldives Monetary Authority (MMA) 
shows an SDF account balance of USD 863,428 (eight hundred and sixty-three thousand four 
hundred and twenty-eight) as of 31st December 2018. Ministry has used several means as 
sources of increasing the fund. As per the letter (no: 13 –B/1/2017/484) shared by the Ministry, 
the sources to the fund includes airport development fee, dividend received from Maldives 
Airport Company Ltd. and fee charged for the services given at Velana International Airport. 
As per the approved budget of 2018 the sources to the fund also includes the above mentioned 
sources. 

In addition to the above it has been observed as per the Statement of Assets of the Financial 
Statements a balance of MVR537,110,455 (five hundred and thirty-seven million one hundred 
and ten thousand four hundred and fifty-five) as investments made from the SDF as at 31st 
December 2018. However, we were not able to obtain the supporting documents regarding 
these investments and as a result we have not been able to verify and ascertain the completeness 
and accuracy of these investments recognized in the Statement of Assets of the Financial 
Statements as at 31 Dec 2018. 

Recommendation 

We recommend that the Ministry shall formulate and formalize guidelines and policies as 
suggested in the paper submitted to the Economic and Youth Council on 25th August 2016 to 
enhance accountability towards the usage of the Fund. If any investments are made from the 
Fund Account, the Ministry shall maintain the details of those investments. Furthermore, the 
deposits and withdrawals made shall be posted to the SAP System including the balances of 
the Fund. 

Investments in The State Owned Enterprises 

During the course of the audit it has been observed that the Ministry does not methodically 
maintain records of investments made in the State Owned Enterprises (SOEs). Comparisons 
made with the Statement of Assets of the Financial Statements and the General Ledger shows 
contradicting values classifications for investments in the SOEs for the year. In this respect 
according to the Statement of Assets the Ministry has invested a sum of MVR 269,020,616 
(two hundred and sixty-nine million twenty thousand six hundred and sixteen) during the year 
and while records in General Ledger shows a sum of MVR 508,543,699 invested as capital 
contribution to SOEs. This is a discrepancy of MVR 239,523,083 (two hundred and thirty-nine 
million five hundred twenty-three thousand and eighty-three). We also note that the Ministry 
has made capital contributions to SOEs under recurrent expense codes. Hence due to lack of 
proper accounting policies and inconstancies applied in these investments we are unable to 
verify and ensure the balances provided in the Statements of Assets of the Financial Statements 
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as investments in SOEs are complete and accurate. As per the Statements of Assets of the 
Financial Statements as of 31st December 2018 the Ministry has invested MVR 6,324,167,054 
(six billion three hundred and twenty-four million one hundred and sixty-seven thousand and 
fifty-four) as investments in the SOEs. 

Recommendation:  

We recommend that the Ministry shall maintain a systematic record of all investments in SOEs 
and reconcile any variances with the accounting records. It shall also ensure the correct posting 
of capital contributions to the accounting system, and classify the records accordingly. 

Tax Revenue Receivables & Non-Tax Revenue Receivables 

During the course of the audit we have observed that the Ministry has not fully consolidated 
the revenue receivables from all the controlled agencies. In this respect, of the samples checked 
during the course of the audit, it has been observed a total MVR 147,353,610 (One hundred 
forty-seven million three hundred and fifty-three thousand and six hundred ten) were not being 
consolidated in the Financial Statements. Moreover, inquiries made reveals that the Ministry 
has not yet been able to ensure the total amount of receivables from all the controlling agencies 
due to lack of mechanism established to capture the data through the SAP System. 

Recommendation  

We recommend that the Ministry shall ensure the implementation of the Year End Manual, to 
obtain all relevant information required for the compilation of the Financial Statements. 
Further, make necessary changes to the SAP System to capture receivables on a timely basis. 

Subsidiary loan receivables 

During the course of the audit it has been observed subsidiary loans receivables amounting to 
MVR 1,683,011,229 (one billion six hundred and eighty-three million eleven thousand two 
hundred and twenty-nine) recognised in the Statement of Assets excludes the receivables from 
on-lent loans amounting to MVR 6,381,029,307 (six billion three hundred and eighty-one 
million twenty-nine thousand three hundred and seven). This result understates the values 
stated in the Statement of Assets as Subsidiary Loan Receivables. 

Recommendation  

We recommend that the Ministry shall disclose all loan receivables in the Statement of Assets. 

Other Receivables 

During the course of the audit it has been revealed the total of the disbursed outstanding of 
MVR 1.52 billion has not been reported in the Statement of Assets of the Financial Statements. 
These includes mainly receivables from the different loan assistance schemes managed by the 
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Ministry of Higher Education. It has also been revealed that out of this a total of MVR 140 
million was overdue as at 31st Dec 2018  

Recommendation  

We recommend that the Ministry shall implement a mechanism to ensure all relevant data 
required for the Financial Statements is received within a set timeline. 

Petty Cash 

Note 52.2 to the Financial Statements states that the total of the Petty Cash as at 31 December 
2018 was MVR 1,055,552 (one million fifty-five thousand five hundred and fifty-two). 
Breakdowns of this value obtained shows a balance of MVR 722,042 (seven hundred and 
twenty-two thousand forty-two) recorded in the SAP System and a balance of MVR 333,510 
(three hundred and thirty-three thousand five hundred and ten) have been manually recorded 
outside of the SAP system by the entities. Further details obtained on these two balances shows 
that only 52 entities had maintained the petty cash records in the SAP System and from the 
entities that maintain manual records of the petty cash, only seven entities did submit the details 
of the petty cash balance to the Ministry. Among these seven entities included five Local 
Councils and two Accountable Government Agencies. The majority of the entities did not 
submit petty cash details to the Ministry as at 31 December 2018.  

As per the samples of Financial Statements of the controlled entities checked, a total of MVR. 
112,567,627(one hundred and twelve million five hundred and sixty-seven thousand six 
hundred and twenty-seven) has been reported as un-deposited revenues. These includes 
amounts reported by Maldives Inland Revenue Authority, Maldives Customs Service, 
Maldives Immigration and Ministry of Economic Development. Inquiries reveals majority of 
the agencies failed to report cash in hand as of 31st December 2018 pertaining to un-deposited 
revenues. As a result, we are unable to verify the accuracy and completeness of the cash and 
cash equivalent reported in the Financial Statements. 

Recommendation  

We recommend that the Ministry of Finance shall ensure all the consolidated entities maintain 
the petty cash records in the SAP System and confirm the entities submit a cash balance 
statements/report as at 31 December of each year. Ministry shall further enforce the 
implementation of the Year End Manual to ensure all key data for the preparation of the 
Financial Statements are submitted by the entities with the set deadlines. 

Long-Term Liabilities & Short-Term Liabilities 

As per the Financial Statements Long-Term Liabilities disclosed in the Statement of Liabilities 
amounts to 354,609,622,985 (three hundred and fifty-four billion six hundred and nine million 
six hundred and twenty-two thousand nine hundred and eighty-five). Long-Term Liabilities 
were verified in the audit on the Statement of Public Debt for the year ending 31 December 
2018. Comparisons made with the Statement of Public Debt to verify the accuracy of the values 
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disclosed in the Statement of Liabilities in the Financial Statements shows significant variance 
between the Statement of Public Debt and the Financial Statements. And in this respect a total 
MVR 333,983,697,093 (three hundred and thirty-three billion nine hundred and eighty-three 
million six hundred and ninety-seven thousand ninety-three) has been overstated in the 
Financial Statements. The following table shows the details of these variances. 

Details FS Statement of Public 
Debt 

Variance 

Accrued Pension Rights Bond 3,422,788,949 2,075,998,964 1,346,789,985 
Long Term Loans – External 341,959,161,020 20,380,741,146 321,578,419,874 
Short Term Loans – Domestic/Foreign 26,072,085,234 15,013,598,000 11,058,487,234 
Total 371,454,035,203 37,470,338,110 333,983,697,093 

Recommendation 

We recommend that the Ministry shall identify the reason to this variance and adjust the 
financial statements accordingly. 

Accounts Payables 

As per note 55 of the Statement of Liabilities, Accounts Payable amounting to MVR 
109,623,575 (one hundred and nine million six hundred and twenty-three thousand five 
hundred and seventy-five). However, we were not able to obtain details on the breakdown of 
this value, as a result, we are unable to ensure the accuracy and completeness of the value 
disclosed  

Recommendation 

We recommend that the Ministry shall formally document the level of summarisation used on 
reports extracted from SAP system and document any changes from period to period. 

Cash and Bank Balances 

In terms of standard internal control practice in the management of cash and bank balances, the 
Ministry shall carry out reconciliations between the cash book and the bank statements on a 
monthly basis for the whole Government as well within the Government agencies. A senior 
level officer is to review and approve the bank reconciliations so as the amounts of cash 
reported in the Financial Statements are reflective of all cash transactions within the period. In 
contrast to that the Ministry has not carried out bank reconciliation between the books and the 
bank statements. 

Lack of reconciliations between the books of the entity and bank statement balances provide 
room for overstatement and understatement in the Financial Statements including fraud and 
errors in banking transactions that may not be detected and remedied on a timely basis. It also 
hinders the position of the Auditors to verify the accuracy and completeness of the cash balance 
presented in the Financial Statements for the period under audit.  
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Recommendation 

We recommend that the Ministry shall prepare bank reconciliation statements on a monthly 
basis and the bank reconciliations should be reviewed and approved by a senior level officer to 
negate any risk of internal or bank error and establish the accuracy of the cash balance shown 
in the Financial Statements and the cash position of the Government. 

Public Debt Management  

In terms of best practices and as per the principle 3 of the United National Conference on Trade 
and Development (UNCTAD) guideline that lending and borrowing should be made after 
attaining approval from the legislature. This contrasts with the practice of the Government and 
as a consequence it may result in difficulty in controlling the budget process due to the need to 
finance loan servicing and other related charges that may not be initially budgeted. 

The legal power provided by the Decentralization Act (7/2010) section 83 allows the Local 
Councils to directly seek loans from banks and other financial institutions established in the 
Maldives. This is in conflict with the provisions in the Public Finance Law that vest power in 
the President to determine the borrowings and the guarantees on the recommendation of the 
Minister. As per the Ministry, the Ministry is in the process of harmonizing the conflicting 
causes in Decentralization Act and PFA  

Recommendation 

There is a range of measures that the Ministry needs to introduce on behalf of the Government 
to help ensure the effective management of public debt. These include the development of a 
pragmatic and effective legal framework that aligns with international best practice to provide 
controls over public debt management activity. The legal framework needs to further manifest 
itself through organizational arrangements. These arrangements should be clear and 
transparent. Ministry also needs to identify and pursue the amendments that are necessary to 
address the conflicts that are prevailing within the Decentralization Act (7/2010), PFA and the 
Fiscal Responsibility Act (7/2013) as well as other related Acts. 
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Budget Deficit 

 

As can be seen from Figure 1, Public and Publicly Guaranteed Debt to GDP has increased from 
57% to 72% when compared to the year 2014 to 2018. Even if the total debt to GDP ratio was 
maintained at the prescribed level in 2014 and 2015, it has since then had a growing trend.  

One of the main causes that debt to increase against the prescribed threshold is ineffectiveness 
in maintaining the budget deficit. For example, during the prior years the budget deficits have 

surpassed the approved deficit for the year mainly as can be seen in figure 2. This is because 
of not realizing some of the key sources of Government revenue due to the failure to effectively 
implement new revenue measures, even though the expenditures remain close to approved 
amounts.  

Further, the increase of significant differences between the approved budget and the realization 
of the budget-related cash flows are also being a contributing factor that inclines for the rise of 
the debt obligations. For instance, it has been revealed that even though the approved budget 
outlines the financing plans for the year, a vast majority of the procurement bills paid at the 
beginning of the fiscal year are from the expenditure incurred as a result of the previous year’s 
budget. Since the revenues included in the financing plans are utilized to finance the previous 
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year’s expenditures, creating a shortage of funds, necessitating supplementary financing for the 
new fiscal year. 

Recommendation  

We recommend that the Ministry shall,  

a) Maintain budget deficit, by not proposing new revenue measures in the budget that do not 
secure revenue bills prepared in advance and are not equipped for implementation, 
matching the proposed revenue measures to the projects planned in the public Sector 
Investment Program and not initiate allocated projects, if proceeds are not realized as 
intended. 

b) Introduce budget virement rules into the legislative framework for preparing and exploiting 
the budget to regulate virements to the budget. 

c) Manage cash follows by creating borrowing plan, closing the annual budget on December 
31st of that year, closing out the recording of any transactions of that budget beyond that 
point. 

The Cost of Debt Services 

As per figure 3 the growth of debt led to an increase in the cost of debt and increases in the 
spending on repayments. In the fiscal year 2014, the total cost of debt repayments was MVR 
1.8 billion, and this amount has increased to MVR 3.1 billion in 2018. This is an increase of 
MVR 1.3 billion or 71%.  About Maldives external position, this indicator is crucial since the 
higher the country’s external debt service burden, it must earn more foreign currency to meet 
those debt repayments. Furthermore, the figure 3 also reveals a surge in the cost of debt 
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services. One of the reasons to this increase is that the cost of domestic debt has increased

significantly in20l'7, which was mainly due to the redemption treasury bills.
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In recent years increase in public debt brings with it fiscal and macroeconomic risks. This risk

depends on the capacity ofthe state to service and repay the debt without burdening the budget

and the economy. A majority of the public debt is the domestic debt, predominantly Maldivian

Rufiyaa denominated treasury bills. As treasury bills has a tenor of less than one year, the risks

intrinsic in this debt is the roll over risk.

Recommendation

To reduce the risks from the accumulation in public debt, the Ministry shall address the

following:

a) Increase the average tenor of the debt stock by issuing treasury bonds, with longer maturity

b) Develop a secondary market to improve the price and the interest rate on treasury bills and

other debt instruments issued in the domestic market to expand the domestic market and

allowing greater market participation.

c) Appropriate extemal borrowing towards economically feasible, productive projects while

extemally funded projects to be able to generate foreign exchange eamings, in addition to

being economically feasible.
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Statement of Receipts and Payments
For thc Year llnded 3l December 2018
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Accounting Policies and Notes to the Financial Statements

I. GENERAL INFORNTATION

1.1. The Government of Maldives has its seat in its capital Male'.

Principal activities of the govemment include providing services to the general public,

promoting welfare and enforcing law to establish justice. In addition to this, making

the country and community a safe place, improving the economy, developing health,

education and transport sector and empowering women are also some of the other main

activities of the govemment.

The relevant legislation goveming the Govemment's operations are the laws of
Maldives

2. ACCOUNTING POLICIES

The financial statements have been prepared in accordance with the Law on public Finances.

The Public Finance Regulations, determines that the State financial statements shall be

prepared in compliance with the lntemational Public Sector Accounting Standard; Financial

Reporting under the Cash Basis of Accounting ('Cash-basis IpSAS")

The financial statements should comply in all material respecls with the Cash-basis IPSAS

as adopted by the Government of Maldives but due to the following deviations it is not

prepared in compliance with the requirements in the standard. Therefore, the Financial

Statements are prepared on Modrfied Cash Basis.

(a) In compliance with Cash-basis IPSAS, the financial transactions of SAp System should

be included in the financial statement on the payment processed date. However, these data

cannot be taken in that way as all the transactions have been included in the financial

statements on its recording date.

(b) The Statement of Receipt & Payments are to be prepared for the period l.rJanuary
2018 to

3lst December 2018. In addition to this. all the transirctions processed irr thc next 30

working days of the following financial year were also entered and recorded ls Jl.I
December 2018.

Since these transactions could not be separated, they have been included in the

COM Financial Statcment 2018
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(c) Due to the reason in (b), the opening and closing balances has not been included

in the Statement of Receipts & Payments.

The notes to the financial statements are an integral part to understanding the statements and

shall be read in conjunction with the statements.

2,1, Reporting entity

The scope of consolidation of the consolidated financial statements of the Govemment of
Maldives includes the state; the accountable govemment agencies and its controlled entities

(govemment agencies, also known as state agencies).

Consolidation disclosures of significant controlled entities are provided in note 3

2.2. Public Funds

The financial statements include the Public Funds in accordance with the Law on public
Finances.

Consolidated Revenue Fund

Loans and Capital Works Fund

Trust Fund

Advance Fund

The period covered for the Statement of Receipts & Payments and Statement of

Comparison of Budget and Actual is from lst January 2018 to 3lst December 2018. In

addition to this period, it also includes all thc transacrions processed in the next 30 working

days of the following financial year.

2.4. Authorization date

State Consolidated Financial Statements for the fiscal year 2018 was authorized for issue on

l41h April 2019 by Minister of Finance.

GOM Financial Sratement 2018
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2.5. Basis of preparation

The State Consolidated Cash Receipts and Payments Statement and the Statement of
Comparison of Budget and Actual Amounls are prepared in accordance with budgetary

basis, which is explained in note 2.10 below.

The information about assets and liabilities, which is reported in the notes to the

financial statements, is prepared in accordance with the accrual accounting policies

explained in note 2.1 l.

2.6, Reporting currency

The State Consolidated Financial Statements are presented in Maldivian MVRa (MVR)

2.7. Inter-Agency Transactions

Inter-agency transactions have been eliminated from this financial statement. However, as

some agencies have entered the transactions to a wrong year in the public accounting

system, the data of such expenditure and income are recoded at two different years. Hence,

these transactions would be reported as such.

2.8. External assistance

Extemal assistance is received from bilateral agencies, multilateral agencies, financial

institutions and NGOs. In respect of payments that benefit govemment but are disbursed

by donors to third parties, the funds are recorded upon receipt of notification that the

disbursement has been made.

Extemal assistance represents the amounts received in the form of loans and grants from

donor agencies, under agreements specifying the purposes for which the assistance will be

utilized.

2.8.1. Third party payme nts

third parties during the period by way of loans and grants are included in the fin

statements as third party payments.

COM Financial Statemcnt 2018
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2.8.2. Committedundisbursedbalance

Undrawn extemal assistance loans and grants at reporting date are the amounts specified

in a binding agreement which relate to funding for projects currently under development,

where conditions have been satisfied, and their on-going satisfaction is highly likely, and

the project is anticipated to continue to completion.

2.8.3. Aid in kind

Aid in-kind, from local and foreign parties, are disclosed in notes to the financial statements

at fair value as at the date of acquisition. As these data are not recorded in the public

Accounting System, the information disclosed in the financial statements are based on records

provided by the agencies

2.10.2. Period of the budget

The approved budget is for the year ended December 31, 2018. However, The Statement

of Comparison of Budget and Actual Amounts also includes all the transactions processed

in the 30 working days period after the end of the financial year in which payments were

made from 2018 budget.

2.10.3. Entities included in the budget

The budget deals only with the state and govemment agencies. The budget includes all

govemment agencies. It includes the State; the accountable govemment agencies and its

controlled entities. The entities included in the budget are

President's Office

Peoples Majlis

Judicial Services Commissions

2

3
"irt 

i

;\i6FN n
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2.9, Translation of foreign currencies

Payments and receipts denominated in foreign currencies are translated into MVR at the

rates of exchange ruling at the transaction date. Cash and cash equivalents at the

reporting date (31 December 2018) are translated at the closing rate of the year.

2.10. Budget and comparison of budget and actual amounts

2.l0.l. Approval of the budget

The original budget was approved by the People's Majlis on 22 November 2017.
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4.

5.

6.

7.

8.

9.

10.

ll.
12.

13.

14.

15.

16.

17.

t8.

19.

zo.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

38.

Dept. of Judicial Administration

Elections Commission

Civil Service Commission

Human Rights Commission

Anti-Corruptlon Commission

Auditor General's Office

Prosecutor General's Offi ce

Police Integrity Commission

Employment Tribunal

Maldives Pension Administration

Ministry of Finance and Treasury

Ministry of Finance and Treasury- Special budget

Ministry of Defense & National Security

Ministry of Home Affairs

Maldives Police Services

Ministry of Education

Attomey General Office

Ministry of Foreign Affairs

Ministry of Health

Indira Gandhi Memorial Hospital (IGMH)

National Social Protection Agency

Ministry of Economic Development

Ministry of Tourism

Ministry of Youth and Sports

Ministry of Housing and lnfrastructure

Ministry of Fisheries & Agriculture

Ministry of Transport and Communication

Ministry of Islamic Affairs

Mddives Media Council

Maldives Inland Revenue Authonty

Tax Appeal Tribunal

Maldives Broadcasting Commission

Maldives Broadcasting Corporation

Ministry of Environment and Energy

Maldives Customs Services

GOM Financial Statement 2018
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39.

40.

41.

42.

43.

44.

45.

46.

47.

Customs Integrity Commission

Ministry of t-aw and Gender

Info. commissioner's offi ce

Maldives National University

Maldives Civil Aviation Authority

Islamic University of Maldives

National Integrity Commission

Local Government

Councils

2.10.4. Budgetarybasis

The budget basis is a modified cash basis broadly in accordance with Govemment

Finance Statistics (GFS) 2001.

2.10.5. Explanation of differences between approved budget and revised budget

The revised budget differs from the approved budget because of virements from one budget

code to another, and due to budget revisions made based on budgetary activities within the

year. The approved budget included a contingency provision to be applied to meet the urgent

expenditures which were not foreseen at the time the budget was prepared.

2.10.6. Explanation of differences between approved budget and actual amounts

This explanation is provided in note 7.

2.11. Accounting policies related to Assets and Liabilities

Some information about a-ssets and liabilities is reported in the notes to the financial

statements in accordance with the Law on Public Finances and the encouragements in the

Cash-basis IPSAS.

2.11.1. Statement of Assets as at 3lst December 2018

This statement includes some, but not all, assets held by the State which comprises of assets

that are inventories which is considered as an expenditure in the financial statement.

The statement includes accounts receivable, property, plant and equipment, investments in

"'rrt,

{1T R
Pa

state- owned enterprises and cash and cash equivalents.
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2.11.1.1 Property, plant and equipment

Property, plant and equipment are valued at historical cost less accumulated depreciation.

Payments for property, plant and equipment are treated as capital expenditure in the

Statement of Receipt and Payments. Transactions of fixed asset recorded outside public

accounting systems were not included. For any reason If there were any changes to the

condition of the Fixed Assets which were included in the public accounting system, that

information will not be changed in the financial statements. The main purposes of recording

the fixed asset transactions, in this manner was that it was difficult to record the transaction

in the public accounting system at that moment.

2,11.1.2 Investments

Investments in the statements consist mainly of investments in state-owned enterprises. This

also includes amount invested from Sovereign Development Funds. Investments are valued

at historical cost withoul impairment. Investments amount include Information from the

public accounting system as well as the information provided from outside the public

accounting system.

Cash and cash equivalents comprise of cash on hand, balance of public bank account and

other govemment accounts at Maldives Monetary Authority and balance of govemment

accounts at Bank of Maldives. Amounts used as balances of accounts in Bank of Maldives

is based on the information received from the bank and govemment agencies. Cash on hand

amount is based on cash released to agencies via public accounting system's "cash joumal"

and outside the public accounting system as cash on hand.

2.11.1.4 Accounts receivable

Accounts receivables are valued at historical cost less impairment. This includes tax

receivables shared by Maldives Inland Revenue Authority, Non-tax receivables shared by

govemment agencies, dividends receivables and subsidiary loans receivables. All these

records are maintained outside the Public Accounting System.

GOM Financial Statement 2018
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2.11,2. Statement of Liabilities as at 31" December 2017

This statement includes the financial liabilities of the Govemment, such as; accounts payable,

refundable deposits, trust fund payables, the state's borrowings (short and long term) and

accrued pension liabilities. Accounts payable, refundable deposits and trust fund payables are

reported from Public Accounting System. All other records are maintained outside the Public

Accounting System.

2.1 1.3.1 Accounts payable

In accordance with Section 8 of the Law on Public Finances, agencies were permitted 30

working days after 3l'r December 2018 to submit invoices to be processed against 2018

appropriations where goods and services were received on or before 3l'r December 2018.

These invoices are reported as accounts payable. Accounts payable are valued at historical

cost.

2.11.3.2 Borrowings

Govemment debts include domestic & foreign borrowings

2.1 1.3. Contingent Liabilities

Generally, all guarantees that has been issued to individuals and state-owned enterprises

are considered as contingent liabilities. Depending on the information available from

government agencies, any cases submitted for which the government has to be responsible

for arc mentioned-

3. SIGNIFICANT (;OVERNMENT CONTROLLED T]NTITIES

Below are the significant govemment-controlled agencies. In 2018, the new govemment

changed the structure of govemment-controlled agencies. the following details the structure

of the govemment-controlled agencies before and after the changes made on the lTth

November 2018.

Govemment controlled agencies before lTth November 2018

l. President's Office
2. Peoples Majlis
-1. Judicial Services Commission
4. Dept of Judicial Administration
5. Elections Commission

.,ir':;

ttl i
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6.
7.

8.
g.

10.

ll.
12.
13.

14.
15.

16.

17.
18.

19.

20.
21.
22.
23.
24.
25.
26.

27.
28.
29.
30.
31.
32.
33.
34.
35.
36.

38.
39.
40.
4t.
42.
43.
44.
45.
46.

Civil Service Commission
Human Rights Commission
Anti-Corruption Commission
Auditor General's Office
Prosecutor General's Offi ce
Police htegrity Commission
Employment Tribunal
Maldives Pension Administration Offi ce
Ministry of Finance and Treasury
Ministry of Finance and Treasury (Special Budget)
Ministry of Defense & National Security
Ministry of Home Affairs
Maldives Police Services
Ministry of Education
Attomey General's Offi ce
Ministry of Foreign Affairs
Ministry of Health
Indira Gandhi Memorial Hospital
National Social Protection Agency
Ministry of Fronomic Development
Ministry of Tourism
Ministry of Youth and Sports Ministry of Housing and Infrastructure
Ministry of Fisheries & Agriculture
Ministry of Transport and Communication
Ministry of Islamic Affain
Maldives Media Council
Maldives Inland Revenue Authority
Tax Appeal Tribunal
Maldives Broadcasting Commission
Maldives Broadcasting corporation
Ministry of Environment and Energy
Maldives Customs Services
Customs Integrity Commission
Ministry of t aw and Gender
lnformation commissioneCs offi ce
Maldives National University
Maldives Civil Aviation Authority
Islamic University of Maldives
National Integrity Commission
Local Govemment Authority
Councils

Govemment controlled agencies from lTth November 2018
l. President's Office
2. Peoples Majlis
3. Judicial Services Commission
4. Dept ol Judicial Administration
5. Elections Commission
6. Civil Service Commission
7. Human Rights Commission
8. Anti-Comrption Commission

GOM Financial Statement 2018
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9.
10.

I l.
12.
13.

14.
15.

16.

t7.
18.

19.

20.
21.

22.
23.
24
25
26.
27.
28.
29.
30

31.
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.
44.
45.
46.
47.
48.
49.
50.
51.
52.

Auditor General's Offi ce
Prosecutor General's Ofhce
Maldives Inland Revenue Authority
Employment Tribunal
Maldives Media Council
Maldives Broadcasting Commission
Tax Appeal Tribunal
l-ocal Govemment Authority
Information commissioner's offi ce
National Lrtegrity Commission
Public Service Media
Ministry of Finance
Ministry of Defense

Ministry of Home Affairs
Ministry of Education
fslamic University of Maldives
Maldives National University
Ministry of Foreign Affairs
Ministry of Health
Ministry of Economic Development
Ministry of Tourism
Ministry of Youth and Sports and Community Empowerment
Ministry of National Planning and Infrastructure
Ministry of Fisheries, Marine Resources and Agriculture
Ministry of Islamic Affairs
Ministry of Environment
Attomey General's Office
Ministry of Gender, Family and Social Services
Special Budget
Pension Budget

Maldives Police Service
Maldives Customs Service
National Social Protection Agency
Darumavantha Group of hospital
Councils
Family Protection Authority
Maldives National Defense Force
Maldives Correctional Service
Maldives Immigration
Ministry of Higher Education
Ministry of Housing and Urban Developnent
Ministry of Transport and Civil Aviation
Ministry of Communication, Science and Technology
Ministry of Arts, Culture and Heritage
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4. COMMITTED LhIDISBURSED BALANCE

5. BREACH O}- AGREEMI'NT

The details of the cancelled loans for the financial year are given below

6. RECONCII,IATION

This note presents a reconciliation of actual amounts on a comparable basis to the budget

and actual amounts in the financial statements.

There is no entity difference. Hence, Budget and Statement of Receipts and payments are

prepared on a modified cash basis for the general govemment sector. The total payment

of Statement of Receipt and Payment include payments such as refundable deposits, capital

held in multilateral institutions and repayment of loans. However, the Statement of

Comparison of Budget and Actual is prepared excluding these payments. Therefore, there is

a basis difference.

A reconciliation between the actual amounts in the comparison of budget and actual amounts

and the amounts of receipts and payments reported in the consolidated cash receipts and

payments stalement for the year ended 3lst December 2018 is presented below.

COM Financial Statemenl 20,8
Ministrv of Finance

Details 3l December 201E

(MVR)

3l December 2017

(MVR)
Islamic Devel opment Bank 283,247,O18 364,970,748
Asian Devel opment Bank 389.464 20,373,779
Regional Development Bank 5.6(10.822,252 6,671 ,301 ,670
Commercial Financial Institutions 2,959,832,406 5,448,7 64,656
Forei gn Govemments 560,991,489 $8,496,782
Committed Undisbursed Ralance 9,465,282,628 l3,l13,907,634

3l December

2018 (MVR)

3l December 2017

(MvR)

Regional Development Bank 6,941,395.50
Asian Development Bank 16,590,499.l0
Committed Undisbursed Balancc 16,590,499.10 6,941,395.50

Details
Total Expenditures

N{VR

Total expenditure in the Statement of Comparison of Budget and

Actual.
27 ,400,344,t 06

-4
Basis differences 296*{rfrj5x
Total payments in the Statement of Receipts and Payments 30,1ft,167,ry

Details



GOVERNMENT OF MALDIVES
CONSOLIDATED FINANCIAL STATEMENTS

7. EXPLANATION OF MATERIAL DITFERENCES BETWEEN ACTUAL
AMOUNTS AND THE APPROVED BUDGET IS GIVEN BELOW.

Explanation of material differences between actual amounts and the approved budget is given

below-

The total Revenue and Grants approve for 2018 was MvR 22.40 billion, however the actual

for the year was MVR 22.22 billion. This is MVR 0.17 billion lower than projected. The

Approved Budget for 2018 was MYR 27.91 billion. However, rhe actual was MVR 30.36

billion. Which is 2.4 billion less compared ro the approved figure.

The approved overall Deficit for 2018 was MVR (2.51) billion. However, the actual overall

Deficit for the year was increased to MVR (5.18) billion. which is an increase of MVR 2.67

billion.

8. SOVEREIGN DEVELOPMENT FUND

As the country undergoes an infrastructure scale up financed primarily via debt, it is

impoftant to ensure that the burden of servicing this debt does not pose an undue burden on

future generations. To ensure this intergenerational equity, it is important for current

generations to generate savings to service the debt in the future. It is for this purpose that

in August 2016 the govemment has decided to establish the Sovereign Development Fund

(SDF), to serve as a fiscal reserve to service debt in the future. The SDF has been established

on 2017 and deposits are now being made into the Fund. The custodian of the fund is

Maldives Monetary Authority. The SDF will ensure intergenerational equity in debt

servicing and boost the confidence of investoni.

The funds earmarked for the SDF for 2018 are proceeds from the Airport Development Fee,

Sovereign Guarantee Fee and the additional revenue generated from the revisions to the fees

for services provided by Velana Intemational Airport. As such a total of MVR 855.1 million

was deposited to this account in contrast to the budgeted amount of M\aR 1,315 million.

This is a variation of 547o increase in the budgeted versus actual figure and Zgl7o increase

compared to the previous year's deposits to the account, which was MVR 336.8 million.The

current plans is to invest the funds in the SDF in financial instruments that would yield a retum

Eftrtr
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In 2017 and 2018, the funds deposited to this fund are shown as a govemment expenditure

as it was budgeted that way for these two years

Notes to the Financial Statement - GL

'Tax Revenues

Impon I)uties

Business and Pmpenr Tar

Goods nndSeh-ices Tax

Royalrics

OlherTaxesand Dunes

Non-Tax Revenues

Fees and Chnrges

Regislmtion and Licencc l.ces

P({-ccds fmm Salcs

Finesrnd Penalties

Inreresl. Prolll and Di!idcnds

Misc€llmeous Non-Tax RL!enues

Capital Receipts

Procccds tmm Salc oi Asscls

OtherRevenues

Gains

Extema, Assistance -Cash Gmnis

Cash (iranrs

Capilal l,roject Granls

Othcr(;mnls

Extemal Assislance Bonowings

LT Borrowjngs - Foreign

Domesiic Bonowing

ST Bonowings Domc(ic

LT Borowings - Orher l\nnestic

Other Inflows

LendinS Repayments - I\)menic

Refuodnhle Dcposits

Retundnh le Deposit s

Sp€cialSenices

1.880.228.380

1.880.22IJ.trJ0

2.06t.298.807

2.fi{.29ti_807

3,532,699.803 5,4t2,928.t84

1.512.699.801 5..rr 2.92{i.t 8.1

2.06t.298.807

2.061.298.807

t.745,065.769

:ll.6ll
1.7'15,277..110

1.7:rs.796.50r

5..llio.q)8

15,7s5,457.555

:1.111.9ti9.326

l.l11..l.r0.6t7

7.617.82t.8tr-1

76.155.187

1.fl)1.7.t9_5.1:

5.584.260.959

1.1J8.167.096

J 10.656.1.10

5:.771.r.r1

2.029.765.188

277,11t6.5:r,1

I .05 I .:r6li.7lJ9

I I.1. t.rt.769

43.889,7q)

.11.1189.?90

3.t9.1. t61

t. r9.r. t63

819,166.071

519.90r.925

299.]ar1. I .16

15.755.457.5ss

3.111.989.326

l.l H..lJ0.6 r 7

7.6t7.It22.883

?6..r55.187

1.6{x.7.19.5t1

5,584.260.959

r,4-18.t67.096

{ I 0.6 56. I :t0

5 2.77:r. I 1:1

2.02q.765.188

2?7.186.5t.l

r.051.168.789

:t ll.t{.1.769

43.889,790

4.1.889 7ql

1.194.t63

3. t9.1. r6:l

819.366.071

5 t9.90r.925

t9q.16-1_ I .16

14,7t5,t02,919

2.7q6.965..188

.r.121..rJ6.$2

6.856,68:1.626

7?.076.859

t.5fl).9r0.(x-1

5,232.630.126

1.060.92.1.170

:r89.0n0.177

l.r.8l.r.6l6

2.2lll.022..152

2,1:r..127.4'10

906.9 I 13.25.1

.169.1::1.567

34.t71.843

l1.t7l.u,rl

r.069,638

l.(xig.618

343.763,4?9

r32.13 t6.583

207.qqt.{61

2.952.115

2,1 ,529,U3

2.786.529.(Hl

t.598.m3,2?4

911.90.r.27.1

665.(XX).(xX)

r,457.73?.021

t4,715,102.919

2.796. 5..188

.1.12r.1.16.902

6.It56.681.626

77.076.859

1.5fl).930.O1-1

5.232.630.t26

r.(x,0.92.1.370

189.0Ii0.177

.u.8t1.616

2.2ffi.022..152

241.127.490

gr)6.9t8.25.1

r6q.tt:r.567

34.t71.843

r4.171.8.13

r.069,638

1.069.618

343.763.479

r32.816.581

20?.99.1.{62

2.952..1:r5

4,336.192.@4

.1.116.792.60.1

t,598.903.2?4

9r.903.27.1

665.000.(m

I .457 .71',t .021

t0

lt

t2

l3

l4

t5

l6

1.550.261.561

1.550.t6 r.561

1.',l17.O2t
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t.?45.065.769

2 t L6.1I

1.7,15.277J r0

1.7:r9.796.50t

5.180.908

| ,451 .7n .Azt

I .4.16.539,5 I 8

I t. r97.s03

t8

The treatment of SDF expenditure in the 2018 budget takes into account the plans for fund

investment and use of fund proceeds as outlined above. The budget will record the revenue

earmarked for the SDF and the transfer of these revenues to the SDF account. As this

transfer to the SDF represents a transfer from one asset account (bank account) to another

asset account (SDF account), therefore it cannot be recorded as an "expenditure,'

Dcrcripriinr
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l8S.tl!ries and Wases

Salancq ind Wagcq

Allowances ro Employees

Pensions. Re1. Benctil & Grar

Admi.. & Of,emlive Expenses

Travclling Erpeoscs

Adm in istrativc Supplies

Administ.ativr Services

Operational Consumablei

Train ing Expc scs

Repairs and Mainlenance

Other Expendrtu re

Land & Buildings

Infrastructure Asscls

Fumnure. lVachinery & l.lquip.

Work In Progress

Constr.. Reno!. & Improvemcnl

Proj Land & Bld.Contncrs

l'rol I nfra Con st.Contracrs

Proj Minor Recu.Acquisit.

Proi Vehicle Aquisition

Other Capital Expendi!ure

Cap. Outlals PAS Transition

Investrnent in Plc Eorcrp.ises

Invcstment in SDF

OtherI lestments

Repayment of Foreign Loans

LT tsonowirgs - ForciSn

Repaymenr of Domesric Debt

ST Bonowings Dome(ic

I-T Borowings - Donrcslic

OlherOulflows

Lcndings - Domestic

Refundable Dcposils

SpecialSer!ices

GRANTS TO LOCALCOUNCIL

J.000 8.807.:190.5r8

1,000.{.025.682.920

3.295..139.387

1.,186.268.2Il

3,866,3.{8.707

17 1 ,',l 7 4.0t 6

6l 1.271.3q7

1.643.989.956

102.442.12.4

521.,1| 5 .129

2 t'1.,155.185

|,44\.256,927

3,360.836,O48

I10.463,278

l]0..16:].218

,133,7my'66

907.517

.r21.181.688

I l.6l t.241

3,532.695,803 6,73r,233,495

20.{',]9

83.:r79.835 1.478.212.5t8

3.449,: 5.968 5.2,11,184.497

10.695.377

920.621

I,1i5.621.093

60.258.175

507,985,.169

306.860,.155

2,10.516,7S4

| ,1M.247 ,621

1.106.2,17.627

525.974.349

525.97.1.319

2.294,174,t11

781.121.256

r.495.036.6:11

1',7.116.211

575,061.084

525.97.1.149

2.291,1',7 1,134

781.421.256

1.495.036.631

17.716.111

575.06 r .084

8.807.386.518

1.025 678 qto

3.295.,119.:187

1..186.268.2

3,866,348,707

t11.714_Ot6

611.271.397

1.6.11.989.956

102.112.121

522..1r5.729

21.1..155.185

| ,14O.256.921

3,360.836.0.18

r 10,,163,2?8

1r0.,163.278

433.7m,466

907.537

8.0.19.r03.1.19

3.71E.6,19.815

2.887.507.1,1I

I .,112.9.16.:l7l

3.150.273.066

171.:r6t.857

511.691.717

1..1:r8.25.1396

5.r8.7 7.1.245

246.133..101

r97.8.19.{J7

1,096,946.659

1.950.794.348

.12.503.915

.12.501.915

391,:126, r31

1.ri16.88,1

:.,162.68r

127.607.306

59..119.255

4.26r.909,658

7.5,10.S16

191 _8',1 1.911

3..157.,102.88.1

5.0qo.863

1.550.r65,561

rJ.0.19.20I .1.19

3.718.7.17.il]5

2.887.507.t4 r

I .l-12.9.16.3 7:l

3.150,273,066

171.163.857

511 .69',7 _1 t 1

I .,1:18.25.1.1196

5.18.77.1.2.15

2,16.333.103

197.819.117

1.096.946.659

1.950,794,348

,r2.503.91s

12.503.915

391.326,131

r.836.884

2.462.685

127.607.306

59..119.255

5.812.075.219

?.540.q36

1.106.208.15it

,1.693.235.266

5.090.86:l

98.000

98.000

ls

20

21

22

23

24

25

28

29

30

12 r.181.688

I l.61 1.2.1r

3,198,53?,69r

20.119

1.39,1.812.683

1.792.068.529

10.695.377

920.621

l,t 15,621.093

60.258.:175

507.985,.169

:r06.860..155

2,10.516.7q]

| .t(x.217 .621

1_106.217.621

525.974.3.19

7',11,132.69t

53.287.519

5.19.158.8.{9

121.818.ffn

19.168.10,1

1.048,8: ,367

I .0.18.8:r I .16?

1,355,522.830

818.696.38 r

516.ii26.:119

2.t05.204,019

706.t67.532

l.:r8,1.501.898

14.53.1.589

584.4.{O.802

7',1 3.132.691

5l287 5tg

549,158.8.19

r2l.8 r8.tno

.19.168.30.1

1,0.18.811.367

f.i)48.83t.367

t.355.522.830

rJ I ri.696.38 l

516.826.1-19

2.r05.201.0t9

706.161.532

1.38.1.501.898

1.1.534.589

584,440.802

3t,1.133.179

r.235,832.382

27
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Not€s to statement of Comparison of Budget and Actuals

IRevenue CnvemmentDepanmcnts

Cnpital Re(eiBs

Revenue - Ttust Frnds'

C-apiml Receipts

Gran6 & Donalions

Other Relenues

Foreign Cr'ants & Donations (in Cash)

Cranls & Donarions

Orher Revenues

Foreign Project Gla s

Granls & Donarions

Budget Toral - Crovemntenr Depanments

Recurrent Expenditure

Sala.ies. Wages & Pension

Admin. & Op€mtive Expenses

Olher Expenditure

Cnpital Exp€ndnure

Other Capibl Expend(ure

Lo6n Repayment and Tmnsfes

I-oanRepaymenl Domcstic

toan Repaymenr Forei8n Loans

Contribution to lnlemational I-inancial
Institutions

Transfer to Sovcrcign Dclelopmcnt Fund'

33,356,405

21.2(r5..105

9.150.fix)

7m340.3 t 2

7Ur.:r.to.l l 2

24.248.510,94

t5.846.98,r.549

S.m8.77l.lffi

:1..1 I 8..102.05 2

l.ll6.522..rrl

1.926.989.078

56.:l(n.0(x)

.1.540.m6.,110

3.8{t.1.06 I .5:r9

2.U)0

655.9.12,8S1

3.46 t .679.96 t

t.060.02:r.599

t.t21.72,1.{XX)

:r2.828.?4r

855.10:r.62 t

26,480,5 39,625

t{1.556.925.775

s.ll7.l(H.E98

1.r7.1.?21.261

I .-1,15.901t.6.1l

.1.192.052.660

t27. t :r5.:I t

4. t0t.8.13.628

2.1115.95li.056

67It.779.Ilt2

1,0:17.t06.190

3.761.246.899

527.297.qr5

1. t06.tt92.099

:12.Ii28.74t

I .:l I 5.16.1.,146

2.982.202

9.7{X)

6t0.36t.6t3

591.6r.r.376

16.711.217

221.185.366

22:r.t85.tt66

25,473,386,478

l?.881.831.166

9.1 I 2.:lti.1.l .18

1.It21.956.t23

t.l!0.256.927

3.lril.l.{7.6.19

t2:r.988.:r:r0

:r.9:r6.955.285

:126.1i6.1.016

2..15:r.200.7 56

t.056.890..19:r

3,652.598,026

525.S7.1.:r,lg

I .106.241 .621

t0.266.79.1

420.624.218

,167.08t.475

( 19.805.097)

(21..168.816)

(3.18:t.l.t:r)

(47,645.688)

I5.0(n

(.18.118.977)

t6.1.0.1r

52:r.9.18

(9.700)

(577.m5.208)

(569..107.97t)

o.597.117)

477.154.946

17 7. I 5J.9.16

0.224.7r5.538)

{2.016.848.6 r7)

I I 0.1.7 I .l.O:12 )

1.105.55,1.07t)

I I.,156-158.5?l)

167.688.:r30)

{103.051.145

1..157.197.503

(2.,151,t98.756)

(.10O.9,17.6011)

(190,918,0,65)

514.0,19.250

t 7 .4',7 6.3',7 3

2 r,754.4t8.837

I 6.1(X).91{1.767

20.110.9?.1

t2t,u5,527

15.m0

8.160.33?

l6.t.0J I

t.50,6.150

ll

t-1

ii,t t
9.17
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Appn,\cd lludger
:0 tlt

vrrir c. lAtnD\.rl\r

t.1t5.260

NEr[l

Rc\i\rd:OI8 A.rtrrl\ l(llli

2t,3t3,?94,619

t5.8:r:r.90?.292

5..152.8 t.1. t 9:l

.1.1_889.tql

.r. l t3l.l,1.l

r69.49r.2 r6
l2



GOVERNMENT OF MALDIVES
CONSOLIDATED FINANCIAL STATEMENTS

390.(Xn.(no 784.863.698

R€.urre Expenditure'

Sala.ies. Wages & Pension

Admin. & Opcnti!e Expens€s

Social Assislance

Olher Expenditurc

Capital Expenditure'

Other Capnal ltxpenditure

t an Repaym€nc Domestic

Recurrenl Expendilurc

Salaries. WaSes & Pension

Admin. & Operari!e Expens€s

Capilal Expendi(ure

147,u2.794

23.082,2t1

43,O .8m

80.933.?2r

t4t,|2,1

23,082,273

43,096,8m

80,933.72r

7,995,578

6,755. 7

6m,,l61

550,00

89,415,010

t 9.t 32.394

70,282.6t6

133.U9,136

(55,778.:r7l) (55.778.37t)

102.1m.928

r8.800,237

81, r67.223

133..168

27.934.6t5

2.00s.990

25.928.625

89.4t5,010

19.112.19.{

70.282.616

t 33.249.t 36

92,2@,455

17,2t7.O82

33,8?8.714

4 r,160.587

t3,o72

1AlO,6t2

7.t30,6t2

3m.m

(54,843.33S)

(5.865.191)

(9.2r8.086)

(39.773.1:rJ)

r3,072

(564.966)

375.4')5

(190.46ti

( 550.000)

7995.578

6.755.1t7

6$.46 r

550,m0

69:1.8:18..111 430.1.848..1:! I )

55.778.37r

01.709.t66)

09. t32.39J)

1.123.228

489.t8s.132

601 .794.',]28

(61.916.36t)

{.t8.,t7:1.0t5)

?5:1.71,1)

2s,0r8,.ro5

2.&6.000

22.912.q5

499,m0

199.m0

t02,tm,928

r8,800,237

83.167.223

r33.468

27,934.6t5

2.m5.990

25,928,625

(11 .O82.521)

( r6.754.237)

(4,{1.19,1.818)

113:1.468 )

(27.415.6t5)

{1.506.9mi

(25.928.625)

't't;705.844

71.705,844

622,634.$8

fi1,794,728

20,839.740

39 2.867.826.573
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84,7?6.10t

48,47t,015

84.776.10t

48.471.035

2 t,0t5.0It5

5.15.1.7 t.1

15.16{).t7 t "irt:

5.',t54;t t4

15.260.37t 7l)

()ther ()urflows

Budget Provisions & Reservarions'

Grants to Capital Projects - Forcign Sources

Recurrent Erpenditure'

Sal,nes. wnges & l,ension

Admin. & Op(mrive Expens€s

Capital Expcnditure

Other Capitil l-xpendilu.e

Lans lo Capital Projecrs, ForeiSn Sources'

Recurfent Expenditure'

Sahries. Wascs & Pension

Admin. & Optmti!e Expenses

37

.18



GOVERNMENT OF MALDTVES
CONSOLIDATED FINANCIAL STATEMENTS

Recurent Expendilure'

Olher Capital Expenditurc

Loan RelBlment and Transfers'

Othcr Oulflows - Pl-

t an Repayment Domestic l,oans'

ST Iian Repa)'menr- Domestic

lf Inan Rcpaymenl, Domestic

[ran Repayment - Fsreign tians'

I-T l.oan Repayment - Fbrei.en

Forei$ Loans - Capital Projects

l.T Uonowings - F:oreign

Treasury Bills. Bonds and other Instruments

ST Bonowings Domesiic

0.fto.021.599)

( 5m.fir0.000)

(560.02r.599)

( Lt23,724.000)

( 1.r23.72.r.000)

2.867 _826,573

2,867.826.573

2.48s.604.344

2..1u5.60.1.t44

(525.97.1.119)

( t.to6-24t .62',1)

( 1.106-217.627)

5,4t2.928.184

5.:112.928.184

2.064.298.807

2.06.1.298.807

.176.978.2?8)

2.819.866.575

(,{,2,{-{.804.85 I )

(31.052.t84)

(:r 1.052. r81)

{514,049,250)

r5m.fiI).m)l

(1.1.G19.250)

( r7.476,3?t)

(17..176.373)

(2,545.t01.61t)

(2.5.15,101.6U )

42r.t05,537

.r2r..105.537

2,E67,E26,573

2.849.866.575

.1.1t.1.80J.85I

.1.24.1.804.851

.l_ 2,14.ti04 851

.1.2.1,1.801.85 I

t7.959.998

.10

31o52,t84

.t t.052.111.1

(527.297.915)

3 t,052,184

1.052.t8.{

(525.974.149)

(527.29?.S r5)

0.t06,892,099)

( t.t06.892.09'))

:lt

4f

44. Expenditure of PSIP Project

12

Re$lt

(Xficial Residence - President

Result

Maldi!es Cusloms Seryices

Maldivcs Custonrs Ser!iccs

Mrldives Cu(oms Senices

R€srlt

Mildrves Ntrl Detence lorl:e

Maldivcs Nlil Dcfcnce tbr.e

Mildiles Nlnl Defence Fbrce

Mrldiles Nhl Dclcnce Force

Mnldives Nlnl I)ef€nce Force

Mnldiles Nlnl l)ef€nce Force

l\,laldives Nlnl I)ettnce Forcc

Maldivcs Nlnl l)etence Force

M.ldiles Ntnl l).fence Force

Result

Min. of Home Affnrrs

Min of Homc Aff.irs

P PO0)0 t{0 t

P-PO0001002

r0r596

.1.985.:t26

.1,985.126

5.9tii.690

t.r0.0lo

2.ltot.6116

8ESoy'l6

1.5110.776

P MCSooI-005

P-MCSml-0X

P MCS0oI,008

Consl.of Cusloms Nonh Region
h€adofficc
Consl.ofoffice block -
Hdh.Hanimaadhoo
Consl. Customs OfIice Buildinq
HA.UIigan

9.500.(xn

2.15.356

8m.000

1054sJ56

{.581.t57P.MNDFO2S4

P.MNDFO34I3

P.MNDFO3-OI4

P-MODm2{mt

P MOD005{O|

P MOD007{O I

P,MOD00840l

P,MOD00940l

P-MODO tGool

9 slorey Building Bandaarakoshi

3 slorey fire buildins MNDF

Officers Mcss (s.Gsn)

2 slorey fi.e building GDh.Thinadhoo

2 slorey fire building - S.Hulhum€edhoo

1.727.040

I.575.m,0

66.886.040

12.291.30S

2.060,691

3m.527

'7.283.116

glTnN

2r3.218

t.:56.611i

lll.Sl t_7 t5

t.91i5.150

l{)2.1Ii:l

t.767.{)15

105,114,s48

199.9711

Armory Building- Kalhuthukalaa Koshi

Lh.Mafi laafushi Composile
TmininSc€ntrc

Coast Guard Building

Up8d of L-shap€d building-
Bandaaraf,oshi

Instal lin of ElevatoFhesidenrs offi ce

l.ilr Installaiion - H.Mumidhoose

COM Financiil Statemcnt 20l8
Ministry of Financc

Expansn of Th.Dhiyamigili Council
(Xfice

Cemetery Boundary Wall
HA.Dhidhdhoo

P

P,MHA0t4{nl

P-MHA0t5-002

fiiIt]'t

Appntr'cd lludltr l0l8 Acx[ls ]{}lN
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Min. ofHome Alairs

Min. of Hornc AfitiF

Resrlt

Maldives Con!!t,onnl Senice

Maldives Corr.rrronnl Service

Maldives Corecrionnl Service

Maldives Corrcctnnrnl Scrvice

Maldives Con€.rionil Scrvicc

Maldives Correcrrcnal Scrrice

Maldi,!es Conecrionrl Senice

Maldives Conecrional Seft icc

Maldives Co.recrionrl Scrvicc

Mrldives Cone.tionril Servicc

Result

Maldiles Police Ser!icc

Maldives Polic. Scrvice

Maldives Pdice Service

Maldives Police Servicc

Maldives Police Servicc

Maldives Policc Ser!ice

Maldives Police Senicc

Mrldives Police Ser\icc

Maldives Police Servicr

lvlaldives Policc Sc.vicc

Maldives Police Servicc

Result

Min. ofEducarion

Resrlt

Aloll School Construction

Atoll School Consrruction

Aloll School Consrrucrion

Aloll S.hool Construclion

Aloll S.hoolConstruclion

Atoll School Coneruct ,n

Atoll School Conslruction

Atdl School Constructhn

Aloll School Consrruction

Aroll S.hool Construction

Aloll S.hool Connruclion

Atoll S.hool Construclion

Aloll SchoolConstruclion

Atoll School Con(ruclion

Atoll School Connruct,on

Const- Class Rooms-Sh. Funadhoo
School
Const ofPrim&Sec School, R.

Sh.Milandhu School 45torey
Building&Hall

Const of H-Dh AEC Hall-Kulhudhufushi

Con$ of 6 Classroom in B.Thulhaadhoo
Sc

Consl of I Classroom in Th. Kandoodhu
Sc

Coni ofTh. AEC Hall - Th.
Thimamfushi
Const ofl Classroom in L.Isdhoo
School
Const of 12 Clssmom in GDh Atoll
School

Const of I 2 Classroom in CA- AEC

Const ofClassr@m in H.Dh Nolhivamm
Sc
Consl 5 Classroom&Hall M.Dhiggaru
School

Const of9 classroom L.AEC (3storey)

Consl.of Libmry block Th.Ornadhoo

Cons.of 5classroom Dh.Maaemboodu-
2storey

P.MH AO I Ij.OO I

P.MHAOI9 {}OI

Const of Local Ma*et
Hdh.Kulhudhuffushi
Dh.AtlCncil Off New Bldn-
Dh.Kudaluvadhu

1.1112.661

6,953,12E

8.(X)().{XX)

l.{)lx).(xx)

P-DPRS0r407

P.DPRSOI-OIO

P DPRSO2{M3

P.DPRSO2.O04

P-DPRS02{m5

P-DPRSO2{Xb

P,DPRSO6flI

P.DPRS IO{N2

P.DPRSIT-(NI

P-DPRS28{OI

Estab.of a perimeler security wall,Mafus

Consl. ofArmoury - K.Manfushi

Const ofJuvenile Unit Asseyri Jail

Upsradins of Male Jail

Const of K.Kaashidhoo Jail- 3m Inmates

Upgmding of K. Maafushi Jail

Installaln of Water Tanks in Aseyri Jail

Upgr. of Hulhumale' D€tention Centre

Const of Drath Penahy Execution Arca

EmrgncyMediclPosr&Crisiscare
Matushijail

l.l(r,.uxr

5(){r.()lX)

)l )-061

1.5(x).(xx)

I8,072,067

1.90r).(xxr

1.436.222

3.24595t

4rE2,150

t.956.865

998.999

I.325

l.2l0ot5

697.999

r.082.7t8

6fi).(n0

488.985

16.5t2

P-MPSml {t2
P-MPSfi) I 4l:t
P,MPSmr{15

P MPSOOI.IM

P-MPSm140r

P-MPSm5-1o0

P,MPSol0{n I

P, MPSO I 040:l

P MPSOI2{NI

P-M PSo I 6-{n I

P-MPS02 t{nt

Crnsl of Hulhumale Police Srrrion

Consl of Police Station- Th. Madifushi

Constof Police Station- Th. Vilufushi

CCTV Camera e)(pansion projecr

Forensic Development Projecr

Const.of a lostorey building-H.Fourwind

interyiew r€cordinS room setrrp projecl- |

Investi gation Sector Developmenr

Juvenile Derenrion Centre-K.
Dhoonidhoo

Police Slation Building- H.A. Hoamfushi

Fusion Cen@r - Male'

,,1t3r38

5.91r.741

3 t:1.2t I

3 t3.2 r r

s.221.428

10.856.750

5.773.88t

r.930.935

20,%0.4 t9

P-MOFt076-mt

1.fix).0(x)

r..r52.2fn

221.98.1

l0l.77l

t10.I

8.6 t t.:r28

1.2)t.t91

54,15J98

7 7.f{) I ..103

77filfi}

16.,155

2.275J59

1.2116.128

2H.7{:l

2.1t.621

16t.203

9t.558

I2.6013

1..{61.{tt6

.12.506

28.9:r8

4.000.fix)

,1.fi10.(xn

5.fiX).(xx)

1.500.fix)

t.675.6:Ii

:.{xxl.(x)1)

4,449,U7

P-MOEmt-m6

P-MOEmr-O23

P,MOEml -054

P MOEmI-062

P,MOEml -066

P-MOE00I-07r

P- MOE00 I -072

P-MOE00 I ,071

P, MOE00 t -074

P-MOEmt -099

P,MOEmt- t05

P,MOEml-ll6

P,MOEmr-r r7

P-MOEml-l2l

P,MOEoot,I22

2,(rn.0o0

2.616.2',16

2.250.(m

161.414

91.558

Digilal School Initi.rive Proj€cr

GOM Financial Statemcnt 2018
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Atoll School Construction

Aloll School Conshrrion

Atoll School Construction

Atoll School Consttuction

Aloll School Constructon

Atoll School Construcrion

Atoll School Consrucrion

Atoll S4hool Construction

Aloll School Construction

Atoll School Consrrucrion

Atoll School Construction

Aloll School Construction

Atoll School Conslruction

Aioll S.hool Consrrucrion

Aloll School Construcrion

Atoll School Construction

Aloll S.hml Consiruction

Atoll School Consrflrction

Atoll School Consrrucrion

Atoll School Consrruclion

Atoll School Consrrucrion

Atoll S.hml Consuuction

Atoll School Construcrion

Atoll School Construcrion

Atoll School Construction

Atoll School Consrruction

Atoll School Construction

Atoll S€hool Consrruction

Atoll School Construction

Aloll School Consrruction

Atoll School Construction

Atoll School Construction

Atoll School Construction

Atoll School Construction

Atoll S.hool Consrruction

Atoll S.hml Consh,.tion

Atoll S.hool Connmcdon

Atoll School Construction

Atoll School Construcrion

Atoll School Conslruction

376,335

4.9t5;t23

r.9m.000

1.900.m0

1.620.m0

3. t 50.m)

5.970.895

251,677

215.6',78

5 .741

t.5&.99r

450.358

P-MOEml-t2.t

P-MOEml,l26

P MOE00t-127

p-MoEmt-t33

P-MOE00r,t36

P,MOEmt- 138

P-MOF.ml-t40

P-MOEm1-l4l

P-MOEmt-t44

P-MOEmt-t.15

P-MOEml-t49

P-MOEmt,t5l

P MOEMI.16I

P-MOEml-162

P-MOEmt 163

P MOEmI-t64

P-MOEml - 165

P-MOEms-3m

P NiOE02l-ml

P' lv{OE022-m I

P-MOE026-0) I

P-MOE027-mt

P-MOEO]GMI

P-MOE0I2-mt

P-MOE0Il-ml

P-MOE034,00l

P,MOE035-ml

P-MOE036-mr

P-MOE037 m!

P,MOE038-m2

P-MOE039,mt

P-MOE040 ml

P-MOEO4I-ml

P-MOE045-ml

P MOE(X7-00r

P-M08048,00 I

P-MOE049,m I

P.MOEOsGMI

P-MOE053-mt

P-MOE055,mr

Consl.of 6 classroom K.Dhiffushi,
2storcy

Consl.of a Schoolhall - RRasmaadhoo

Const.of a muhi-purpose hall- Hoarafushi

C-onst.of M clasroom Ca.Nilandhoo

GDh.Hoadehdhoo School 5Clss. Sup!
Room
Consr.of 12 classroom (3 sroreyl
Gdh,AEC
Consr.of08 classrms in Nooraanee
School

S.Feydhoo school 4sr. Buildg-
l2Clss.Hall

HDh.Hanimaadhoo 2.1 Classmom & Hall

Ha.lhavandhu Schml | 2cl.rsmm,
SStorey

Ka.Cumidhoo School gc'lassroom
(3Floors)

K.Gaafafi Sclass Room & Boundry
Wall
FAEC 8 Classroom.2 t-ab. Muhipurp.
Hall
Ha.Thuraalunu School AV Rmm & Sci.
Room

Ha.vashafaru School AV Room & Sci.
Room

Sh.Narudhoo School 2 Classroons

Const. of Classrooms Th.Madifushi
School

Maldives Educalion Sector D€v Pmject-
LC

C-onsl ofa hall - K. AEC

AA. Bodufu lhadhoo School 6Clss,2sr.
Blds
MultPurp.Hall.4 Cls Room S.Hirhadhu
Sch,

S-Atoll School .lclss-3 sL Building

Conv€d S.Hithadhu Meyna Schl into
Camp.

Gn.Hafiz ahmd scholgclasnn 3s(ry
blding
Cons of bound wall-Staff Room
HDh.Finey
Crns of4Class HA.Uthimu MTA
(2$orey)
Cons ofBndry wal&2cls Room
HA-Thulakunu
Cons of 3class.Lab HDh.N€llaidhu,
2storey

Cons of l0 Class
HDh.Matunudhooos(orey)
Sh.LhaimaSu School 2 Classroom &
Toild
R.Inguraidhu School 8 Classrooms,
2slorey

R.A.E.CMultipurpose Hall -R.Me€dhoo

L.Maalashu Schl 5 Clasrm&Mltiprpose
Hall
Th.Veymandoo School 6 C'lassroom-
2storey

F.Magoodhoo School 6 Classmom-
2storey
Lh.Nai far Madh.Ifthi lO
Clas.Staf& A Vroom
Ha.Muraidhoo School 2 Classmom&
Sci.Lab
Ha.Vashafaru 4 Classroom & Computer
tab
N.Kendhikulhudhm School
2classmom&Hall

F.Atoll School 6classroom zstorcy BIdn

159.967

.1.22 r .9(n

r5l.: r,{

I82.534

156.068

I I .708

232581

2.482,5t4

3.991.103

53 t.7 t7

r9s7.s20

8.652.348

365,921

4.829.1l0

t 79.998

r88,t67

6,399.349

1.4{6.348

284.17 4

1.264.121

t.2m.87 t

3.t69.969

81,652

1s4,959

r.387.60.t

3.520.5 r1

269,5!2

126.040

t.291.332

292.t t8

370.298

1.713.258

603.511

,187

r. r9r.308

81.2&

88.908

1.s86.338

124.916

334,179

3.10,228

2.591.569

259.218

498.585

2.98t.829

9:1.5t4

3,651.228

369.591

160,t69

661,625

5.t80.558

259.278

714-732

5.8t4.244

fi4.411

t3't.o72

GOM Financial Statement 2018
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Aloll S.hool Con(ruclion

Atoll School Construclrcn

Atoll Schml Conslruction

Aroll School Construcrion

Atoll S{hool Constructio!

Atoll S'chool Consrruclion

Rcsult

Msle' School Constru.tion

Male Schd, Con(ruction

Male School Conslrucrion

Male' School Consln,(]n,n

Male'School Con(ruclion

Result

Ministry of Highrr l-ducnrion

Rcs t
MNU

MNU

MNU

MNU

MNU

MNU

Re$lt

Islamic UniveRrty of Muklives

Re$lt

Nlinistry of Heahh

Ministry of He.rlrh

Ministry of Heakh

Minislry of Health

MiDislry of Herlth

Ministry of Health

Minisrry of Health

Minisrry of Healrh

Minisln of Hca11h

Minisln of Heillh

Ministrv of Heahh

Minislrr of Heillh

Minisrn of Hcrlrh

Minisrry of Henlrh

Ministry of Health

Ministry of Health

RGsult

IGMH

IGMH

P-MOE056-ml

P-MOE057,m r

P-MOE059-ml

P-MOE06l-ml

P-MOE074-m I

P,MOE075-ml

Gdh.Thinadhu AbuBkr Schl
6Clas&:lStryBIdn
Dh.A.E.C g Classrc,om -
Dh. Kudahu vadhoo
L.Dhanbidu S.hl 5Cla-ss&Statrroom-
2srorey

Cons.of8 classroom Ph 2-G.Dh Aroll
Schl

Insrallalion of Fire Syslem in Schools

Developing Play Areas in he,Schools

1.8')5.162

6.(XX).()(X)

I tr.67li

t.185.519

l.(xx)_0(x)

3.(XX).(1(X)

55,967$3

15.7{t..196

r51.789

t02.5t{l

79,710839
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P,MHE(l()I.I()o Enhancing Employmem HC & ED

P-MOEml-079

P-MOEoo|- I

P-MOEml- t50

P-MOE63-00 r

P-MOE064,m I

Conshrcl,on of Arabiyy, School

8 Storey Classroom Elock Aminiya
School
Imaduddhin school Anex 6 Slorey
Building
Const. of new Building-Dhamavanrha
Schl

Addilional 2 storcys ,lskandar Schl bldn

5()().(XX)

150.(XX)

38,227,093

7(X).018

32109,98t

t72.:r7:1

172373

1117.567

2.(,{h.126

P.CHEMI{nl

P.CHEMI{06

P,MNUOO]{x)I

P.MNUM44OI

P-MNUM740I

P-MNUM840I

.11o.520

2.0.r2.966

l.l5l_t19

:51.751

10,69.1r7.1

5.(IX).(XX)

5,000,mo

P-MFIm7,(n.l

I,147.500

83,30r

54,358

126.920

r r5.979

3,786.168

I,125.900

I,I25,900

3 t.466.84r

43.129

2.251.804

2.841.261

416.614

t26.376

srr7629

5,000.m0

5,000,000

249.172

r.088.:]]8

t50.842

54.358

70l.l4s

I r6.979

L905.089

8 t.m5

1.019.364

629,522

l?6.33t

I r82.647

.t98,t39

214.t37

3.03 t .464

P,MOHmt{14

P-MOHmr{22

P-MOHm7489

P-MOHm7- 2

P-MOHm7-t t7

P-MOH007-t t8

P MOH007- I| 9

P,MOH007-r20

P,MOH007-t2l

P,MOH007-t22

P-MOH007,r23

P-MOH070{Ol

P-MOH073{nr

P-MOH0?440t

P-MOH092{0t

P- MOH I 08-001

KulhudhufushiRegionHospoperationThc

Consl. ofB.Fehendhoo Health Cenrle

Estb. Respimrory & Pulmonary Depl.
IGMH

National Onhopeadic Cenlre - Carh tab

SANA Iluikling,7 Storey Waqf
Building

Sh. Komandu Healrh Cenr€

H.Dh Nolhivaram Hmlth Cemre
Ext€nsion
Finishing Heallhcenter Ex
CA.r.anduhulhud
Finishing Herlth Center Ex1-
Sh.Milandhoo
Const of Pn Rooms
R. Ungoofaaru Regn Hsptl
Kilchen.Laundry&Physio-
SpNe€dctrculaidhu

HA.Thakandhoo HC kbolatory

HA.Thumakunu HC tnboratory

Upgid. Heallh Cenler Proje.t L.lsdhoo

Construch of Lh.Hinnavaru healrh

Bldn Exr&Bedlifi lnraltn, Lh.Naifaru
AH

Exknsion of CDh.Far€smaaihoda HC

Extn F.Aroll Hospital (F.Nilandtoo)

Inst.Waler Pla -
L.CanRegionalHospiral

t00.9ll

126.920

365.966

852.473

9-I

28.8r
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P-IGMHO I{02

P,tcMH0r401 12.

70.875

71050t

Estab.of a survival centre in CMS

Establishment of Medical School

lstorey classroom block-
HDh.Kulhudufushi
Student! comon room&Offic
build S.Hithad
Consr.auditorium in HDh.Kulhudui

l€aming Centre N.Kendhikulhudhoo
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IGMH

IGMH

ICMH

IGMH

IGMH

IGMH

IGMH

Restlt

Ministry ofTounsm

narrlt

Min. Youth. Spns & Comm. Emp.

Min- Youlh. Spns & Comm. Emp.

Min. Youth, Sprts & Comm- Emp.

Min. Yourh. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Min. Yourh. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp-

Min. Youfi. Spns & Comm. Emp.

Min- Yourh. Spns & Comm. Emp.

Min. Youih. Spns & Comm. Emp.

Min. Yourh. Spns & Comm. Emp.

Min. Yourh. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp-

Min. Youth. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Min- Youth. Spns & Comm- Efip.

Mir. Yourh. Spns & Comm- Emp.

Min. Youth. Spns & Comm. Emp.

Min. Youth, Sprts & Comm. Emp.

Min. Youlh. Spns & Comm. Emp.

Min. Yourh. Spns & Comm. Enp.

Min. Yourh. Spns & Comm. Emp.

Min. Yourh. Sprrs & Comm. Enp.

Min. Youth. Spns & Comm. tsmp.

Min. Youth. Spns & Comm. Emp-

Min. Youfi. Spns & Comm. Emp-

Min. Youth. Spns & Comm. Emp.

Min. Yourh. Spns & Comm. Emp-

Min. Youth. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Min. Youdr. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Rec1anra.20l.n8oon( I 0h+),
Commerci:tl.Purp

P- lGM H0 r -005

P IGMHO],M6

P-IGMHOI OO7

P-IGMHO I.M8

P-IGMHOI.M9

P.IGMHO6-OO I

P.IGMHIT-(x)I

Esrb. Pediarric ICU - IGMH

ftivate Rooms &Twin Cubicals - IGMH

Estb. OBG Consulration & RHC - ICMH

Estb. OBG ER , IGMH

Private Rooms & Twin Sharcd Rooms -
IGMH

ER Exrension - ICMH

Nadonal Uro Renel Cenrre

6.509.700

12.179.686

5.E5.1.977

r2.618.026

]].073.820

t6.716.266

22.675.:l6l

141146,088

t07.9+0.00t)

107J40,0m

725.08r

:l I.25J

50.779

112.211

667.888

:1.709.688

98s.429

15.050

49.408

552U

114;t10

529,000

2a7.979

r66.7 r 3

1.050.m)

669,365

r.2m.m0

I.430.785

307,46 r

950,000

363,135

t.Ux;t22

623.225

12-579

15.887

99s.M7

1sm.(m

69.365

85,645

426.913

2.0m.000

l.(m.(m

1202.186

2 r.506.0t7

50,261.059

P-MOTml mr

P HYSmt4t3

P-HY5002{02

P- HYS002{X)3

P- HY5002-001

P-HY5002{05

P-HYS002{X)8
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P.HYSM2{] I

P,HYSM2{I3

P-HYSM2{I6

P HYS002{t7

P,HY5002{20

P-HY500242r

P- HYS002-022

P,HYSM242:]
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P-HYSm2{31

P-HYSm2032

P-HY5002{33

P-HY5002{34

P-HY50054t2

P-HY5005-016

P,HY5005{17

P-HY5005{18

P.HYSM542I

P-HYS005{25

P-HYS005-027

P-HY5005{2S

P.HYSM543I

P HYSm5{32

P-HYSm5{33

P,HYSm6{Ol

P HYS0(b{n5

P- HY500,6406

P- HY5006{X}9

P,HY5006{ r0

't30t26

t05.771

3.7s0.205

r3.023

744.849

506.70r

5 t6.859

1.021,400

88,44r

119i44

198.978

|,201.284

973.552

4,469.529

r.653-597

355.195

26,r09

r.289.068

553,256

70.309

788556

920.128

130.996

65.049

4 t.673

2,579.958

|,674.636

70.946

Estab. Syntheric Tract - Hulhumale

Spons Infrastructure-F- Nilandhoo

Estab. of Spons Arena - B.Eydhafushi

Sports lnfmslructure,Th.Thimalafushi

Estab. of Spons Arena S.Hnhadhoo

Estab. of Spons Arcna Hulhumale'

Esrab. of Spons Arcna - GA. Villingili

Estab. ofSpods Arena - HA- Dhidhdhoo

Dev of Male Youth Center

Eshb. ofSpods ArEna - Sh- Funadhff)

Estab. of Spons Arcna Lh. Hinnavaru

Spots Infrastructure- H A. Hoamfushi

Estab. of Sports Arena R. Dhuvaafaru

Spons Infmstructure-Th- Kinbidhoo

Spons lnfmsrructur€-Th- Madifushi

Estab. of Spons ArEna -
R. Hulhudhuffaru
Estab. of Spons Arcna-
HDh.Kulhuduhfushi
Consr. of Youth Cenrre-
HDh.Kulhudhufushi

Dev. of Vilimale' Youth Cenlre

Dev. of Yourh Centr€-N. Kudafarce

Spons Infrasuucture-RVaadhoo

Spots Infrasructure-GDh. Vaadhoo

Dev. of Foolball Ground- K.Huraa

Spons Infiastructure-
HDh.Nolhivamnf.n'

Estab. of Spons Arena - R.Utrgoofaaru

Spons Infmstructure-GDh.Gadhdhoo

Eslab. of Spons Arena - HA.Thankandho

Eslab. of Spons Arcna - N.Henbadhoo

Spons Infmsrructurc-CA.M.amerdhoo

Spons Infmsrructurc-CA.Dhaandhoo

Spons lnfraslructure-S.Hulhudhoo

Eslab. of Spons ArEna - CDh-Thinadhoo

Spods Infra. (Futsal Gmund)-L.Gan

E!kb. of Spons Arcna - Cn-Fuvahmulah

Spods Infra-(Futsal Ground)
L.Kalaidhoo
Sponslnfra.(Fulsalcround)-
ADh-Kuburudhu

t.t.344

41.254
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Min. Youth. Spns & Comm. Emp.

Min. Youtb. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Min. Yourh. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Mitr. Yourh. Spns & Comm. Emp-

Min. Youlh. Spns & Comm. Emp.

Min- Youlh. Spns & Comm. Emp.

Min. Youlh, Spns & Comm. Emp.

Min. Yourh. Spns & Comm. Emp.

Min. Youth. Spns & Conm. Emp.

Min. Yourh. Spns & Comm. Emp.

Min. Yourh. Spns & Conm. Emp.

Min. Youdr. Spns & Comrn. Emp.

Min. Yourh, Spns & Comm. Emp.

Min. Yourh. Spris & Comm. Emp.

Min. Yourh. Sprrs & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp-

Min. Youth. Spns & Comm. Emp-

Min. Youth. Spns & Comm. Emp_

Min. Youth. Spns & Comn. Emp.

Min. Yourh. Sp(s & Comm_ Emp.

Min. Youth. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Min. Yourh. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Min- Youth. Spns& Comm. Emp-

Min. Youth. Spns & Comm. Emp.

Min. Youth. Sprts & Comm. Emp.

Min. Youlh, Spns & Comm. Emp.

Min. Yourh. Spns & Comm- Emp.

Min. Yourh. Spns & Comm. Emp.

Min. Yourh. Spns & Comm. Emp.

Min. Youlh, Spns & Comm. Emp.

Min. Youth. Sprts & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp-

Min. Youth. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Min- Youth. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Min. Youth. Spns & Comm- Emp.

Min. Youth. Sprts & Comm. Emp.

Spons Infmstrucrure-V.RaI€tdhoo

Sports InfranructurE-HDh.Hirimamdhoo

Spons Infrastructure-B.Fehendhoo

spons Inf marucrure-ADh.Mandhoo

Spons InfrEsrructure-v.Thinadhoo

Spons Infrastructure-Dh-Rinbudhoo

Spons Infrasructu.e-Th.Vandhoo

Spons Infrastructure-L-Mundoo

Sports lnfrastructure,GA.Kondey

C-onsl. S€atin8 Area,Fuvahmulah
Sradium

Dev. of Futsal Ground,HDh.Fin€y

Dev. of Frulsal Ground-
HDh.Hirimandhoo

Dev. of Futsal Ground,R.Angolhilheemu

Dev. of Futsal Ground B.Dhonfanu

Dev. of Football Tmining School-
Male'Pl
Dev. of Spons Infmsrrucr.-
HA.Molhadhoo

D€v. of Spons Infmstr.-HDh.Naivaadhoo

De!, of Spons Infmstructure-
N.Fodhdhoo

Dev. of Spons Infmstruct.-B.Kihaadhoo

Dev- of Spons Infrasrr.-
M.Raiyymandhoo

Dev. of Spons Infrastructure- M. Veyvah

Estab. of Sports Arena - l-.Fonadhoo

Estab. of Spons Arena - Ha_lhavandhoo

Spots lnfmstructure HDh.Nolhivaram

Spons lnfmsrructure,R.Alifu shi

Spons lnfrasrructure-R.Maduvvarce

Spons lnf mstrucrure-B.Thulhadhoo

Dev. of spons arena in Lh.Naifaru

Spons Infrnsrrudure ADh.Mahibadhcx)

Estab. ofSpons Complex, S.Ftydhoo

Dev. of spons arena in S.Maradhfi)

Spons Infrastructure-S.Meedhoo

Spons Infrasrructure-HDh.Hanimaadhoo

Spons lnfrastrucrure-
HDh.Neykur€ndhoo

Spons lnfmstructure-HDh.Kumundhoo

Sports lnfmstructure, H Dh. Vaikamdhoo

Spo(s lnfmsrrucrure-HDh-Makunudhoo

Spons lnfmsirucrure-Sh.Kan'di$eemu

Spods lnf msrructure,Sh.Komandoo

Spons Infmslruclure-Sh.Foakaidh(x)

Spons Infmstructurc,
N.K€n'dhikolhudhoo

Spons Infmsrructure-N-Manadhm

Spons InfrastructurE-Sh.Milandhoo

Spons Infrastructurc-R.In'gumidhff

Spons Infmstructure-R.Meedhoo

Spons Infmsructure-Lh.Kurendhoo

P-HYSM6{II

P.HYSM64I5

P-HYS006{ l7

P-HYS006{t8

P,HYS00,6{ I 9

P-HYSUX{20

P HYSOO642I

P-HYS006{22

P HYS006-023

P- HY500642.1

P HYS0)6-025

P HYS006-027

P-HYStD6{28

P-HYS0(X,029

P,HY5006{10

P, HYSd)6.03 I

P-HYSoft 034

P,HYSm6{35

P,HY5006{38

P HYSm6439

P HYS0t440l

P-HYSOl5{0t

P-HYSor7{0t

P,HYS02040r

P-HYS02l {Or

P HYSO22{OI

P HYSO23{DI

P HYS025.001

P HYS02940r

P-HYS030{)r

P.HYSO3I{NI

P-HYS03l{nt

P- HYS014{X) l

P-HYSol5-001

P,HYSol6{0l

P-HYS037{0r

P HYSO38-OOI

P-HYSol9{Ol

P,HYS040{Ol

P HYS04r-00t

P.HYSM2{OI

P HYS043-00t

P HYS0{4-00r

P- HYS0,15 {0 I

P HYS046 {Xr I

t.2m.mo

750.000 891.520

8S.000

86.561

8.ffn

16.0r1

164.172

t6t.775

t 60.038

69.',l

2t9.165

857,199

75,(m

352,8t6

7m,000

| 12.401

8m.(m

1.025.205

1.000.(m

235,647

492.453

124.192

76r.032

't28,329

r43. t09

59.291

55.052

124.695

42.314

88. r97

l m8.560

42.579

2,1,1.71r

14.s00,000

13,889

't24.454

I r7.888

89.040

93.?t 3

89.m0

| 025.86r

19.157

853.902

33.333

52,8r6

74,836

1.0s6,454

583.7t l
3s.m0

341,162

486,t08

'\2.69

477,t85

695,4t I

64,828

90,569

132.63 |

193.2t3

42.314

6 t6032

4,761.368

17.\

Page

65.{t27

56

[lT q

t.400.(m

r,3m,oo0

r.2m.0)0

qn.(m

r.5m.000

l.5m,m)

1,500,(m

t.5m.000

r.200.fi10

r.200.(m
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Min. Youth. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp-

Min. Youlh. Spns & Comm. Emp.

Min. Youlh. Spns & Comm. Emp.

Min. Youri, Spns & Comm. Emp.

Min. Youth. Sprts & Comm. Emp.

Min. Youlh, Spns & Comm. Emp.

Min. Yourh. Spns & Comm. Emp.

Min. Yourh. Spns & Comm. Emp.

Min. Yourh. Spns & Comm. Emp.

Min. Youth. Spns & Comm. limp_

Min. Yourh. Spns & Comm. Emp_

Min- Youth. Spns & Comm- Emp.

Min. Yourh. Spns & Comm- Emp.

Min. Yourh. Sprrs & Comm. Emp.

Min. Yourh. Spns & Comm. Emp.

Min. Yourh. Spns & Comm. Enp.

Min. Youth. Spns & Conm. Emp.

Min. Youlh. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Min. Youlh. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Min. Youth. Sprts & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Min. Youri. Sprts & Comm. Emp.

Min. Yourh. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Min. Yourh. Spris & Cornm. Emp.

Min. Yourh. Spns & Comm. Emp.

Min. Yourh. Spns & Comm. Emp.

Min. Youth, Spns & Comm. Emp.

Min. Yourh. Spns & Comm. Emp.

Min. Yourh. Spns & Comm. Emp.

Min. Youlh. Sp(s & Comm. Emp.

Min. Yourh. Spns & Comm. Emp.

Min. Youth. Sp(s & Comm. Ernp.

Min. Youth. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Dev. of spons arena in K.Maafushi

Spons InfmnructurE-K.Thulusdhoo

Spons Inf raslructure-K.Gunidhoo

SpoIts Infrasttucture-AA.Thoddoo

spons Infrasfucrure-M.Kolhufirshi

Spons Infrastructure-M.Mulah

Spons Infmstructure-M.Dhiggaru

Spons Infrastructure-F.Bil€hdhoo

Sports Infrastructure,Th.Guraidhoo

Spons Infrasrructure-L.Maavah

Spons Infrastructure-GA.Kolamaafushi

Spons Infmsrructurc GA.Gemanafushi

Spons Infmstructure-
CDh.Faresmaathodaa

Spons Infnstructure-GDh.Raahafandhoo

Spo11s Infrasructure-GDh.Madrveli

spons Infmnructure-GDh.Fiyoaree

spots Infrasructure-
S.Maradhoofeydhoo
Spons Infra. (Fursalcround)-
Sh.Narudhoo
Spons Infra. (Fursal Croundl
Sh-Maroshi
Spons lnfm.(Frursal.YC),
Dh.Maaenboodhoo

Spons Infmstructure-HA.Baamh

Spois Infrasrru€ture-N-Miladhoo

Spons Infmsrructurc,GDh.Hoadedhoo

Spons Infmsrrudurc HDh.Nehlaidhoo

Spons Intn- (Fursal Ground)-
Sh.Feydhoo

Spons lnfra. (Futsalcround)
R.Maakurarh

Spons lnfmstructure-GA.Dhevadhoo

Spons Infraftucture-K.Dhifu shi

Spons Infra. (Futsal CroundlF.Fee3li

Sports lnfmstrucrure N.Maafaru

Sports lnfrastructure-GDh.Nadella

Spons Infra.(FursalGmd)-
B.Dhamvandhoo

Spons Infmsuucture' HA. Fjladhoo

Spons Infra. ( FutsalGround )-
L.Maabaidhoo

Spons lnfrastrucrure-N.tandhoo

Spons lnfmstructure'HA.Marandhoo

Estab. of Spons Arena - Aa.Ukulhas

Spons lnfra.(FutsalGmundf
Dh.Bandidhoo
Spons lnfm. (Futsal Cmd).
GA.Nilandhoo

Spons Infrastructure-N.Maalhendhoo

Estab. of Spons ArEna - R.Rasmaadhoo

Spons Infmstructure,AA.Mathiveri

Spons lnf msrrucrure-HA.Muraidhoo

Spons lnfm.{FutsalGmd)
Th.Dhiyamisili
Spons lnfra. (Futsalcroufl d)-
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P-HYS069{X) I
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P-HYS073{Ol

P-HYS074-00t

P-HYS078{Ol

P,lryS080{nt

P HYSO8I4OI

P HYS082-00r

P-HYS083{0r

P-HYS085 {nt
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P.HYSO88{OI
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P-HYS0g:t{nI

P-HYS095401

P-HYS098401

P-HYSl0l{}01

P.HYSIO2{OI

P,HYS 104401

P-HYSl08{01

P,HYSI I2{01

P-HYSt t4{Ol

P HYSI | 5{0r

P-HYSI t6{0r

P-HYSI t7{Ol

P-HYSl23{Ol

70.336

276.781

4r,5r9

150,000

29,837

66-221

10-9{n

94.561

67.258

68.787

43.63S

600.ffn

333.653

6,10.426

I r.5{6

s1.574

343.0r8

7.145

t.644.(m

964.941

600,000

5m.mo

6(n.m)

r.fin.mo

70.394

63.875

395.336

t4.363

267.500

3.875

429.105

t,280.852

2r0.250

75.(m

2l I,190

105.670

173.912

990.575

369.365

l8.5SI

14,$1

750.399

.16.173

34t.557

14.395

93.95.1

5m.000

3t-81I

1.211.249

770.651

714.998

618.320

959.463

5 r7.768

42.1@

794.690

1059.461

80,000

215,119

728.861

1.213;142

270.509

46,t73

287.853

614.162

51.8t I
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NRt

.tto

234;t49

469.6 t6

8?6.t t7

315,452

11.345

42.579

41.254

502.69s

ll49?0

4t.619
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GOVERNMENT OF MALDIVES
CONSOLIDATED FINANCIAL STATEMENTS

Spons lnfm. (FutsalGround)Min. Youth, Sp(s & Comm. Emp.

Min. Youlh, Spns & Comm. Iimp.

Min. Youth, Sp(s & Comm. Emp.

Min. Youth. Spns & Comm. Emp.

Min. Yourh. Spns & Comm. l-mp.

R€s t
Min. Nlnl. Planning & lnfra.

Min. Ntnl. Planning & Infm.

Min. Ntnl. Planfling & Infm.

Min. Nlnl- Planning & Infra.

Min. Nhl. Planning & Infra-

Min. Ntnl. Planning & lntra.

Min. Ntnl. Plannins & Infm.

Min. Ntnl. Planning & Infra.

Min. Ntnl. Planning & lnfm.

Min. Ntnl. Planning & Infra.

Min. Nml. Planning & Infra.

Min. Ntnl. Planning & Infra.

Min. Ntnl. Planning & Infra.

Min. Ntnl. Planning & Infm.

Min. Nlnl. Planning & Infm.

Min. Nlnl. Planning & Infm.

Min. Ntnl. Planning & Infm.

Min. Ntnl. Planning & Infm.

Min- N1nl- Planning & Infm.

Min. Nhl. Planning & Infra.

Min. Ntnl. Plaming & Infra.

Min. Ntnl. Planning & lnfn.

Min. Nhl. Planning & Infm.

Min. Ntnl. Planning & Infm.

Min. Nhl- Planning & Infra.

Min. Nhl. Planning & Infra.

Min. Ntnl. Planning & lnfra.

Min. Nlnl. Planning & lnfm.

Min. Nlnl. Planning & lnfn.

Min. Nlnl. Planning & Infm.

Min. Ntnl. Plannins & lnfra.

Min. Ntnl- Planning & Infra.

Min. Ntnl. Planning & Infra.

Min. Ntnl. Planning & lnfm.

Min. Ntnl. Planning & lnfra.

Min. Ntnl. Planning & Infra.

Min. Nlnl. Planning & Infm.

Min. Nlnl. Planning & Infm.

Min. Ntnl. Planning & Infra.

Min. Nlnl. Planning & Infra.

Min. Nlnl. Planning & lnfra.

Ha6our Project - H.Dh Kumundhoo

C.Dh Madaveli Hoandehdhm

Sheet Pile Sea wall- sh- Komandoo

Harbour Project- C.Dh Faresmaathodaa

Ha6our Projert, N. Holhudhoo

Access Facility in Lh. Naifaru

Harbour ProJect- R. Inguraidhm

Harbour Project- G. Dh Cadhdhm

Harbour Project- H.Dh Kurinbi

Harbour Proj€.t- N. Kudafari

Harbour Proje.t N. Foddhoo

Seawall Pmject- A.Dh Fenfushi

Se, W.ll Project- GaKanduhulhudhoo

Harbour project - Lh. Kurendhoo

Access facilities - CA. Konday

Harbour project - L.DHnbidhoo

Harbour project - Ha.Utheemu

Harbour project - Sh. Kandirheemu

Harbour project - K. Curaidhoo

Harbour pmject - K. Caafaru

Harbour proj€ct - M. DhigSaru

Harbour proj€cl , F. Nilandhoo

Hadour project - F. MaSoodhoo

Harbour Project - Th. Madifushi

Harbour Project - L. Maabaidhff,

Harbour Project , C.Dh Madaveli

Harbour Project - A.Dh Dhangelhi

Repair Harbour - V. Keyodhoo

Upgmding Harbour - Sh.Maaungoodhffl

DeepeningEnlerancechannel -

l-. Dharanboodhu
Finishing Woll of harbour-
Ha.Thumakunu

Harbour Proj. B Thulhaadhoo

Harbour Proj. L.Hithadhoo

Eolranc€ channel-R.Hulhudhuffaaru

Conslruclion of Sea\r"lls AA.Rasdhoo

Harbour Proje.ts { lO Islandsl IDB Loan

Hadour Proje.l - R. Ungoofaaru

Access Fa€ilily - AA-Himandh(x)

Construction of Seawall - R.Maalumftu

Enhnce Channel- K-Kaashidhoo

Const. ofHarbour Keywall - L.Fonadhoo

s00.m0

249.785

t.6{n.000

5m.m)

&713&2
960.655

18.457.3r2

I I.837.rr3

t0,549.5(B

2.t41.540

6.98t.572

29.%t.209

.t6,689.216

t.610.219

P-HYSl29{101

P HYSl34-001

P.HYSI]6{NI

P-HYSl38 00t

P- H YS I .t:t{n I

Spons Infmstrucrure,Th.Gaadhifushi

Spons Infra-(FutslGd)-Lh.Olhuvelifushi

Esrab. of Spons Arena, V.Felidhoo

Spons lnfr"structure,HDh.Finey

1.110..111

r- 1.919

76.1r2882

281.q81

5,IJ:15

P,HTEOI l {X
P HTEOIl{35

P-HTEOI I4.I4

P-HTE0I t{47

P.HTEOII-O5O

P,HTE01l452

P-HTEo r I -054

P-HTE0I t{7t
P-IIIE0l t{73

P-[IIE0l l-075

P-IIrEot l{89
P,HTEOt t49l

P H-rEot l{94
P-}ITEOI t-{D6

P-t{TEoll-097

P-I{TE0II{99

P-IIrE0I,t02

P-HTEol 1- I 07

P HTEOI I.I I I

P HTEOI t-l l2

P,HTEol l-l l3

P HTEO] I.I14

P-[rrE0l l-t l5

P,HTE0ll-117

P HTEoI l-ll9
P-HTEo ,l2l

P-trrE0l l-124

P-HTE0I I 125

P,HTEol l -131

P,[rTE0l l-134

P-lItE0tI-t35

P,HTEol I,t37

P-HTEOI I.I]8
P-HTE0ll,l40

P-[{TE0ll l4l

P.I{TEOII ]43

P-Hrmt I,t45

P.HTEOI I I47

P,IITEoI I - 148

P HTEOII,I49

P-KIE0l l-150

98r.516

t.422.418

17.980.363

r.979.768

1.413.06t

822.235

19.729.221

34,.147.838

'1.862.241

2.121.198

1.811.l',]7

18.975.1t9

I9.525.394

5 t5.6 t5

854,32t

t0.751,889

174.552

5.838.207

2.364.472

9.0719t0

767,891

4.r88.578

18,3r8,402

2.8t6,526

1.149.264

t7.186,2t9

12,949

42.%9.58r

18,303.604

22,8?8.556

2 t.t 13.403

t7.%o.30s

r4,917,t67

2.450.891

10,732.848

4.962.375

8.05 r 98S

378.581

106.980

550.:r:r I

11.794.274

1.751.r8?

1.789.62

t.848.4E2

25.941.986

t.838.30s

48.212.864

1o.192,248

t9.208.900

17.895.263

r 0.0m.0m

t;to2.226

697.9t0

I,t77.3t8

l.0r0.r5l

I.955.223

1.780.422

8.250.000

20.454.64 r

2.0m.m0

4.56r.829

9.8t5

r8l
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Min. Nlnl. Planning & Infn.

Min. Nml. Planning & lnira.

Min. Nlnl. Planning & Infra.

Min. Ntnl. Planning & Infra.

Min. Nhl. Plannins & Infm.

Min. Nlnl. PlanninS & Infra-

Min. Nlnl. Planning & Infn.

Min. Nhl. Planning & Infra.

Min. Ntnl. Planning & Infra.

Min. Ntnl. Planning & Infm.

Min- Nlnl. Planning & lnfra_

Min. Ninl. Planning & Infra.

Min. Ntnl. Planning & Infra.

Min. Ntnl. Planning & Infra.

Min- Nol. Planning & Infra.

Min. Nlnl. Planning & Infm.

Min. Nhl. Planning & Infm.

Min. Nml. Planning & Infra.

Min. Ntnl. Planning & Infra.

Min. Nlnl. Planning & Infra.

Min. Nlnl. Planning & lnfm.

Min. Nml. Planning & lnfm.

Min- Nlnl. Planning & Infra.

Min. Nlnl. Planning & rnfm.

Min. Ntnl. Plannins & lnfm.

Min. Nml. Plannins & Infm.

Min. Ntnl. Planning & lnfm.

Min. Ntnl. Planning & Infra.

Min. Nml. Planning & Infm.

Min. Nlnl. Planning & InIm.

Min. Nlnl. Planning & Infra.

Min. Nml. Planning & Infra.

Min. Ntnl. Planning & Infm.

Min- Nlnl. Plannins & lnfra.

Min. Nlnl. Planning & Infra.

Min. Nhl. Planning & Infm.

Min. Nlnl. Pl.nning & Infla.

Min. Nml. Plannins & Infm.

Min. Ntnl. Planning & Infm.

Min. Ntnl. Planning & Infm.

Min. Ntnl. Planning & Infra-

Min. Nml. Planning & Infm.

Min. Nhl. Planning & InfrJ.

Min. Nlnl. Planning & lnfra.

P.HTEOII I5I

P HTE0I l-152

P,mEot l-t 53

P HTE01 l-r51

P-HTEOt l -t55

P }ITE0.14-006

P- t{T8044407

P, HTE04.'{ I 5

P,HTE044-5m

P-l EM6{06

P- [IIE046{08

P-HrE046{O9

P-[ITE(X6-O l0

P,mE046{l I

P-}IIE0460I2

P,HTE(X6{I ]
P- H'rE0,t6-0 t 4

P-IrrE047 0r7

P,mE061{Ol

P. TITEO6I {D2

P- HTE06 I -001

P-[IrE06 I -001

P-lfiE06t 005

P-HIEO6I006

P-H[E06l {m8

P.}ITEO6 I {XB

P HTE06] -012

P HTEO6I{ I3

P-HTE06t 4t 4

P.HTEO6I4I5

P-[IrE069 m2

P, [IIE069{O3

P HTE(b9406

P- trtE0694 I 0

P-HTE069{

P- [IIE069{ I 2

P-HTE0694l l
P, rItE0694l.1

P-HTE069415

P.HTEO69{ I6

P HTEO69{ 17

P- HTE069-0 I 9

P-I{TE069{2 t

P, HTE069-022

GOVERNMENT OF MALDIVES
CONSOLIDATED FINANCIAL STATEMENTS

Coashl ProrecrionJettyAr€a-
K-Thulusdhoo

Access Facility - ADh.Dhidhdhff)

Enmnce Channel HA.Vashafaru

Haftour Proje.r 2 - A.Dh Mahibadhoo

Reconstruction of Harbour - S.Mamdhoo

t-and Reclamarion Th. Gumidhoo

Innd Reclamation- M. Muli

I-and Reclamation GDh.Faresmaathoda

Irnd Reclamation, G. Dh Thinndhoo

Construction ofJ€try in A-Dh Mandhoo

Construcrion ofJety in V. Rake€dhoo

Construcrion of Jeny-Ha.Filladhoo

Const.of TJeny - M.Raiymandhfi)

Construcrion of Jetry , N.Henbandhoo

Connruclion ofJ€tly - R.Rasgefieemu

Construction of Jetty - B-Fulhadhoo

Consrrucrion ofJe(y - B.Fehendhoo

Prote.tion ofsoil erosion - Th.Madifush

Road Const Project- H. Dh
Kulhudhufushi
Road Construction Projed G.Dh
Thinadhoo
Road con$ruction Projed -
Ha.Dhidhdhoo
Road connrucrion Proj
Hdh.Hanimaadhoo
Road conslruction Proj -
Dh.Kudahuvadhoo

Road construction Prj - CaVillingili

Roadconnruction Prj - Gn Fuvahmulah

Upsmdins of Roads in Male'

Road Construction Prj A.Dh
Mahibadhoo

Road construction Prj-Th.Vilufushi

Road Conslruction Project Ph.2-Addu
City

Road con(ruction hj, L. Fonadhoo

Noomadi Housing Proj€ct

Upgrading of Housing FIds in Male'

Const- l5m housins uni6 (Exlm C'hina
I-C)
Consl. of50 Housing Units-
Sh.Komandff)
Const. of 100 Housing Uniis-
B.Eydhafushi
Const. of lm Housing Unirs,
Lh.Hinnavaru

Conrt. of 50 Housing Unils,Dh.M€€dhoo

Cnsr.of 50 Housing Unilr
Dh. Kudahu vadhoo

Consl. of 100 Housing Units-Lh.Naifaru

Const. of lm Housing Units-S.Feydhoo

I Housing Unit Lh.Olhuvelitushi

Const. of50 Flats , R.Maduwar€€

Const. N€w House & One Room-
GA.Viligili
Const. of 2m Social Housing Unirs-
L.Gan

1.689.2t7

66,r.440

888.(B4

16,560,550

12.367.846

20.5 .170

1.485.697

20,800.0fi)

2,t91.929

70r.696

659,m6

r5.753.949

680.416

722.613

692.391

663,329

662.429

|,172.911

12,334.t38

2.4 t8.50.1

r.839.239

15.659.r33

2.673.360

r.745.656

24.189,8S6

2t,564.262

9.752.923

1.659.583

133.782

I,1.640,379

78.083,966

259.983

7.32.r.500

I.1.649.000

14.6,19.fiI)

7.324.500

7.324.5m

r1.649.000

11.649.m0

84t.012

7.324.5m

1.171,572

r.822.2t3

51.6{X}

r.93 t.t09

18,55 t.34,t

1.t97.327

I 1.65 t ,308

8,572.803

3,709.924

80.779

43.024

24.380

3.745

10.661

32.mO

22.t6/)

3.723,852

74.192

t 3.490

I I.41|

33,2r0

1.192,251

30t.781

t.25r.335

4.146,919

l.t 60

10,659

211.416

lt4.2t0

88.004362

12.785

235.484

1o,834-s93

3.218,524

16.t57

r7.655.232

114;tt6

8,664
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GOVERNMENT OF MALDIVES
CONSOLIDATED FINANCIAL STATEMENTS

Min. Nbll. Planning & Infra.

Min. NtDl. Planning & Infm.

Min. Nml. Pl.nning & Infra.

Min. Ntnl. Plannin8 & lnfra.

Min. Ntnl. Planning & lnfra.

Min. Ntnl. Plannins & lnfm.

Min. Ntnl. PlanninS & Infra.

Min. Mnl. Plannins & Infra.

Min. N1nl. Planning & Infra.

Min. NlI|l. Planning & Infm.

Min. Nllll. Plannin8 & Infm.

Min. Nlnl. Plannins & lnfm.

Min. Ntnl. Planning & Infra.

Min- Ntnl. Planning & Infm-

Min. Nml. Planniog & Infra.

Min. Ntnl. Planning & Infra-

Min. Ntnl. Plannins & InIm.

Min. Nlnl. Planning & Infm.

Min. Nlrll. Planning & Infm.

Min. Ntnl. Planning & Infra.

Min. Ntnl. Planning & Infra.

Min. Nml. Planning & lnfm.

Min. Ntnl. Plarning & InfE-

Min. Ntnl. Planning & lnfta.

Min. Nllll. Planning & Infra.

Min. Ntnl. Plaflning & Infm.

Min. Ntnl. Plaming & Infra.

Min. Nol. Plannins & Infm.

Min- Nlnl- PlanninS & Infm-

Min. Ninl. Planning & lnfm-

Min. Nhl. Planning & Infra.

Min. Ntnl. Planning & lnfra.

Min. Nlnl. Plannilg & lnfrr.

Min. Ntnl. Plannins & Infm.

Min. Nlnl. PlanninS & Infm.

Min. Ntnl. Planning & Infm.

Min. Ntnl. Planning & Infm.

Min. Ntnl. Plannins & Infm.

nesdt

Regional Airpons

Regional Airpons

Regional Airpons

Regional Airpons

Regional Airpods

Regional Airpons

Const. of Bridge- Male-Hulhule (LC)

Male SW Ha6or Development

Const. ofKing Salman Moque

Toll Collection System Mt-8-HL[,1
Bridge

Habour Pmje.t CA.Vilingili
Hartlour Expansion Projecl-H.Dh
Kulhuduff

Conslructionof Jeny V.Fulidhoo

Link Road Corsr. 15 km L.Aroll

Road Construction R. Un8oofaaru

Road Construction B. Eydhafushi

Road Construction R. Meedhoo

bnd Reclamation & rcvehent -
S.Feydhoo

lnnd Reclamation Project - K.Huraa

Prot€ction frm soil erosion -Th.C raidhu

West Harbour Projecr - K.Vilingili

Entranc channl&Boat yard area-
Ha.Dhihdhn

Road construction hoj - Sh.Funadhoo

Hadlour Project - B.Xendhoo

Land Reclamation Project ,
K.Hinmafushi

Harbour Project - HA- Kelaa

Hart our Project (Phase 2) - K.Guraidhoo

Access Facility in Lh.Naifaru Ph2

Stonn wat€r
Developm€nl&Maintenance Ph4

Male Slorm Water Reservoir Pmj€.r

Male Redev€lopment Project I 224

Male' W€st Coasl Anificial Beach

Road Construction Prj - R.Dhuvaafaru

Esrab. ofMHI Annex & tnh
Noomadi Housing Projecr,
5munits(Phase2)
Compl.of ll WIP Hous€s by HDC,
N.Manadhoo

Automared Pa*ing Sysiem in Male'

Mus€um Park - GDh-Thinadhoo

Inst.Str€€t Lighting in Road Dev lslands

BreakwaGr - F-Biledhdhoo

Sultan Parl R€deYelopment

S. Hirhadhoo Regional Hospilal Projecr

Male' Fast Coast Red€velopmenr

Cons Islamic Cenler GDh.Thinadhoo

P-HTE072{0t

P- ttIEOT2iO2

P-HTE072{O{

P,lrrE072{09

P- lttE076{o I

P- tttEo7740I

P-ltIEo8 I {nl
P-HrE083{nt

P- lIIE084{n I

P- rrTE085{0 r

P- t{T8086{01

P,lItE08740l

P-1tT8089401

P-rnE095{01

P-rrE r04{n I

P- IIIE | 05{n I

P-HrEt 06{01

P,lIrE I 0740I

P-lrIE I 08{Ol

P- HTE I 09-001

P-HTEIIS-OOI

P. TIIE I 2O{NI

P-HfEt221n2

P-lrrEt22-003

P-HTE 127401

P-HTEl2840t

P-HTEl29-001

P-lIrE I34{t
P-KIE l]5{01

P- HTE I 39-(n I

P- t{TE I 42-{m I

P-IITEI44{0r

P,lrrE I 58{O I

P-IITE | 5940I

P,HTE l6 t-t m

P.HTE I62{0I

P- HTE I 64-002

P.MIAOI4402

P-RAP002-m2

P-RAP002-m3

P- RAP002-004

P- RAPO02-005

P,RAP0t)2406

P-RAP(n2 {n7

CDh. Faresmaalhoda Airpon with
Reclam.
HDh.Kulhudhutushi Airpon wilh
Reclam.

Sh.Funadhoo Airpon with Reclam.

F.Nilandhoo Airpon with Reclam.

Dev. of GDh.Maavarulu Airpon

Consttuction of HA.Maafi nolhu Airpon

29.Ws&

22.633.86t

464.256

s5,083.324

8.386,991

2.t71.851

677,636

5.74t,395

9.675,48r

14,591,638

9.514.266

1.583.28t

26.294.O2t

38.404,0?l

7,7t5,582

8.s42,421

r9.r01.856

1.366.649

2.t89,543

1.275,595

931,283

r0. | 90.929

t0.255.695

4,6t9.2U

4.046.252

80. t 25

I1.67 t.215

38.r89.265

46.558.910

8.561,346

30.059.207

8,551,050

?.825.$l

7.4!X.186

22,951-412

6.210,69

3 | .500,000

q2.594.392

88.684,362

1m.908,79,1

94.419A20

r6.637.602

85.6r6.3s9

r5.370

604s.298

808.292

%2.4$t

4.560.341

24033

55.868

t01.786

35.873.55s

21.446,M7

9J2spl

1.655.749

6.68r Ot4

41.148

4J70

I J94.645.88n

r.r79.654

r0.305.558

8.732.067

t9,055.950

38.583

980.16,t

4.84r.97 t

98.6t9

4.715.945

r2.[8,66:]

38t.541

3.804.t55

2.t19.3',75

I1.021.573

6.t12.612

2.914,280

7.252.853

95962s,64t

t59.m0

105,528.266

82.38t.006
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GOVERNMENT OF MALDIVES
CONSOLIDATED FINANCIAL STATEMENTS

Resrlt

Ministry of Envimnmenl

Minislry of Envimnmenl

Ministry of Envimnmenl

Ministry of Environment

Ministry of Envimnmenr

Ministry of Envimnment

Ministry of Envimnnent

Ministry of Envimnmenr

Ministry of Environment

Minisrry of Environment

Ministry of Environment

Minisrry of En!ironment

Minislry of Environment

Ministry of Envimnmenl

Minhtry of Envimnment

Ministry of Envimnmenr

Ministry ofEnvimnmenl

Ministry of Environmenr

Minisiry of Environment

Ministry of Environment

Ministry of Environmcnt

Ministry of Environment

Minisrry of Environmenr

Ministry of En!ircnment

Ministry of Environment

Ministry of Envimnment

Minislry ofEnvimnment

Ministry ofEnvilonmenl

Minislry of Envimnmenr

Ministry of Envimnment

Ministry of Envimnment

Ministry of Envimnment

Ministry of Envimnmenr

Ministry of Envimnmenr

Minisrry of Envircnment

Minisrry of Environment

Minisrry of Environm€nt

Ministry of Environm€nt

Ministry of Environm€nt

Ministry ofEnvironmenr

Ministry of Environm€nt

Minislry of Environment

Ministry of Environm€nr

Ministry of Environment

Minislry of Environment

Ha-Uthermu sewemge system

L.Maamendhoo sewemge system

Ha.Kclaa seweraSe system

Gdh.Fiyoaree sewenge system

Th.Maditushi s€w€rage system

Dh.Maaemboodhoo sewemge system

R.Alifushi Sewemge syslem

Ca.Maamendhoo s€wemge sysren

Ha.lhavandhoo sewerage system

Hdh.Nolhivamm s€wemge system

Sh.Milandhoo sewerage system

N.Landhoo Sewemge System

R.Rarmaadhoo s€werage sysa€m

R.Ingumidhoo sewemge system

R.M a.kurathu sewemge system

AA.Mathiveri sewemge system

Dh.Hulhudheli sewerage system

Th.Buruni s€werage system

Th.Dhiyamigili sewerage system

Cn. Fuvalmulah Water and Sewemge
System

F.Nilandhoo-Waler Supply System

B-Maalhos Sewenge System -Design

L.Maavah sew€nge system

Ga.Gemanafushi sewemge system

K.Kaashidhoo sewerage system

Ha.Mumidhoo sewemge syslem

Sh-Feevaku Sewerage System

N.Henbadhoo s€werage system

AA.Utulhas sewemge system

Sewemge Syst€m -
A. Dh-Hanyaarne€dhoo

F.Bileidhoo sewemge system

F.Fe€ali s€wemge system

Outer isl.waler suply&s€we syst.

Sewenge Syst 5 island(lacal comp.
IDB)

Water Sysrem in Addu Cily
Pmv.Watersupply.Sani.&WasteMgmt
OFID.P2
Pmt8lion of $ilemsion
Th.Kandoodho
Prol€clion of soil €rosion -
Th.veymando

Coastal protection - HA. Hoarafushi

Green Climat€ Fund

Zone 7 Abu Dhabi Fund Prjectj

Greater Male' Environ, Ren.Energy Prj

Maldives Clean F,nvironment Pmj€.t

Local Component of AFD sewemge
projects
Wasle management Project -
R. Ungoofaaru

P-lnE009{02

P-lnE009{27

P-HTE009429

P,lrrE0o9430

P.HTEOO943I

P,lIrEm9433

P-lrrEm9{34

P-}IIE009{39

P-1rrE009442

P-tII8009445

P-HT€009447

P-HIE00S{48

P-lnE009{49

P- ttl8009450

P-HrEmS{s2

P,HTE009455

P-HT8009457

P,HTE009459

P,HTE009{61

P-HTEM9{66

P-HI8009468

P-HIE009{72

P- HTE009-076

P- }IIE009{77

P-HIE009{80

P- trrE009{82

P-lnE009{83

P-1fl8009486

P-HTE009487

P-mEm9{90

P,HIEMg{9I

P-HrEm9492

P-}IIE009{93

P.HTEM94S4

P-HrEm9,tm

P- lIrE023, r 00

P-ErE0474r 4

P-IIIE047{ t6

P- !ItE047{ r 8

P,MEEmr-l l0

P-MEEoo|,r l l

P-MEE00t-l l2

P-MEEmr- 4

P-MEE00r -mr

P-MEE002-m5

3.16.157,548

r5.0Lilf

300.000

1.122.569

3.79,1,881

8.750.ffX)

221213-476

6r)s.71:

2.585.469

r.626.856

414.640

()7.r75

433,946

5.9(N.692

5,009.092

2,808..r79

t,1.755.887

t3.281.976

t0.frn.000

14.802.92t

r0.000.0m

2.239.1)66

3m.m0

1,426.865

29.245.311

10,256,286

11.465,15',1

20.8r8.875

25.576.376

t 3,470.940

8,0m.m)

I t.129.999

t7.328.5,18

t3,m7.2t3

r2.065.765

20s r .207

9,603.879

63.598. r05

10.546,42 t

398.433

t63.401

7.384.r40

6ls.m8

13.822.163

6.083.403

3.960.959

r01950

551.016

63,864,640

2.531.410

I17.42

4.000.3s8

2.107.137

7.898.865

fi7$2
2.048.556

14.628

r5.546.030

4.88t.725

3.t49.?05

3.607.158

4.(,8.47 4

t2.748.073

47.903.646

8 t.431.51I

8.106.8,16

4,001.9? r

t9.951

445.0t2

t,961.668

3.809.394

35,000

lll.:r:
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GOVERNMENT OF MALDIVES
CONSOLIDATED FINANCIAL STATEMENTS

Ministry of Envimnmenr

Ministry of Envircnment

Ministry of Eflvironment

Ministry ofEnvironm€nt

Ministry ofEnyimnmenr

Ministry of Envimnmenl

Minhtry ofEnvironment

Minislry of Envimnmenl

Minislry of Envimnment

Minisrry of Environmenr

Minislry of EnYironmenl

Minislry of Envimnment

Ministry of Envimnment

Ministry of Environment

Ministry of Envimnment

Ministry of Environmenl

Ministry of Environment

Ministry of Envimnmenl

Ministry ofEnvironment

Minirtry of Environmenr

Ministry of Envimnmenr

Minisiry of Environmenr

Ministry of Environment

Minislry of Envimnment

Ministry of Environmeflt

Ministry of Envimnmenl

Ministry of Environment

Ministry of Envimnment

Minisrry of Environmenr

Minislry of Envimnment

Minisry of Envimnment

Minislry of Envimnment

Ministry of Environment

Ministry of Envimnment

Minislry of Envimnmenl

Ministry of Envimnment

Ministry of Envimnmenr

Ministry of Environmenr

Ministry of Environment

Ministry of Environmenr

Ministry of Envimnment

Ministry of Envimnment

Ministry of Envimnment

P.MEEOO2 OI?

P-MEEm2-018

P- MEE002-0 r S

P-MEEm2-020

P.MEEM2,O2I

P MEF{n2-022

P-MEE002-023

P MEB)02,024

P MEE002,025

P- MEE002-026

P-MEEjn2-021

P MEE002-028

P- MEE002-029

P-MEEm2-030

P,MEE0os.MI

P-MEEM5-M2

P.MEEMs OO4

P MEE!05,005

P-MEE005-m6

P-MEE006-m I

P MEEOOT.MI

P.MEMI4,MI

P-MEE0t5-m2

P-MEE0l5 004

P-MEEOl5 005

P-M EEo I 5,006

P.MEEO]6 MI

P-MEEot8-ml

P MEmt9,ml

P.MEEO2O,MI

P MEEO24.OOI

P MEE026-00r

P-MEEO30-mt

P MEEO34,MI

P-M8E039,00t

P,MEE&O.MI

P MEEOsGMI

P MEm54,ml

P MEm59,ml

P-MEEIXO-lm

P-MEE(bt,tm

P,MEE062-tm

P-MEEO73-00t

Wane Colle.rion Yard - Th_Vardhoo

wasre Collection Yard - HA.Hoarafushi

Wane Collection Yard - HA.Thumakunu

Waste Collection Yard , HA.Kelaa

Waste Collection Yard - Sh.Maroshi

Waste Collection Yard - V-Fulidhoo

Esbb. lncinerator - K-Thilafushi

M.Dhiggaru sewemge sysr€m

Eslab. Dminage System S.Feydhoo

Sewemg€System GDh.Madaveli

Sewemgesystem - HA.Maarandhoo
(Design)

Se*eragesystem - R.Innamaadhoo

Adh.Maamigili s€r,vemge syslem

Ha.Baarashu sewemge system

SeweraSe System - CA.Villingili
(&uiry)
Upgmd. Water Supply Syslem-
Sh.Komandoo
RO Planr & Water Storage Tank-

Estb. Warer Supply N€twoit-
GA. Dhaandh(x)

Estb. Commuoity Water Stonge
Syslems

Water Supply System K. Guraidhoo

L.Fonadhoo Water Supply System

water Supply System - Th.Thimamtushi

ADh. DhangelhiWarer Supply Sysrem

ADh.Omadhoo Se*Elage System

HA.Dhidhdhoo Wat€r Supply System

Coashl Protection-Gn.Fuvamulah-
OREO Prj
Pncdon frm Soil Erosion-
Dh.Maaenboodhu
Waste Management Projed -
Adh.Maamisili

Upgrade lnfrastr. of Waste Mgr Cenlers

M-Mulalu s€werage system

Pi for Pmv. Water in Nonheasl

Coastal Protection ' GDh.Gadhdhff)

Strcnglhening Low-Carbon Energy
Island

Climale Charge Adaptadon Project

Outer klands Sustaiflable Eneqy
Dvlpnnt
Upgradwaste Collecrion Yard-
B.Kudarikilu

tnndReclam&R€velmenc
ThilafushiWasteMgmr
Region. Waste Mgmr Prjr Zone I /OFID-
P2

Prov. of waste Mgmt Equipments
(Znnet)

\traste Collecrion Yard - N-Maafaru

Waste Collection Yard,
HDh. Nolhi varanfaru

Waste Coll€.tion Yard - F.Magoodhoo

WasteColl€clion Yard Dh.Rinbudhoo

17.m8.0fi)

10.121,194

15.4{D.0m

870,000

600.m)

600.000

600,(m

600,m0

600.m0

6m.m)

6m.0m

6m,000

sm.000

{0.574.197

2.657.785

11.8t4,889

r6.029,5r5

r3.615.836

20.31 1.97 r

19.475.57t

37.500,000

5.(m.(m

8.9r0.fix)

r r.ofi).fin

9.350.000

1.262.280

4-713.921

2.178,392

3.639,297

r5.298.542

5.276.221

4.102,751

r,077.628

750.00r)

6fi).(})0

9.(m.(m

4.000,ffn

521.038

50.t29,601

1.68 t,m7

2.891.r90

564.650

304081

5(n.915

t.t09.979

t03.27 t

466.980

68.298

346.709

44.q)l

542.170

40.365.824

42342

6,?82.168

2,589.152

I t'].o72

1.963.407

9.696.829

2.239.583

1.247.808

r0.450.m7

6.872.480

2,520.417

9,345.207

5986.053

1.777.651

982,608

5.266.116

317.919

6.296.782

9.398.14.t

536.946

0

2,7U.253
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Ministry of Environment

Ministry of Environmenr

Ministry of Envimnm€nt

Ministry of Environment

Ministry of Envimnmenl

Ministry of Environmenl

Ministry of Environment

Ministry ofEnvironmenr

Minisrry of Envimnment

Ministry of Envimnmenr

Ministryof Envircnment

Ministry ofEnvimnmenr

Ministry of Envimnment

Ministry of Envimnmenr

Minisrry ofEnvircnmenr

Ministry ofEnvimnmenr

Rca ! .
Min. Fisheries, M. R. & Agri.

Min- Fisheries. M. R. & Agri.

Min. Fisheries. M. R. & Agri.

Min. Fisheries, M. R. & Agri.

Min. Fisheries. M- R. & Agri.

Min. Fishenes. M. R- & Agri.

Min. Fishenes. M. R. & Agri.

Min. Fisheries, M. R. & Agri.

Min. Fisheries, M. R. & Agri.

Mir. Fisheries, M. R. & Asri.

Min. Flsheries, M. R. & Agri.

Result

Min- of lslamic Affairs

Min. of Islamic Affairs

Min. of Islamic Affairs

Min. of Islamic Affai6

Min. of Islamic Affai$

Min. of Islamic Affairs

Min. of Islamic Affairs

Min. of Islamic Affairs

Min. of Islamic Affairs

Mir. of Islamic Affairs

Min. of Islamic Affairs

Min. of hlamic Affairs

Min. of Islamic Affairs

Min. of Islarnic Affairs

P-MIAmt-O45

P.MIAMI448

P.MIAMI45I

P,MIAMI453

P-MIA00t 057

P- MIA00I -065

P.MIAMI{67

P-MtAml469

P.MIAOOI.O7O

P.MIAMI472

P-MIA00t {80

P-MtA00r {84

P-MIA00l{88

P-MrAmt -093

P,M EE074-00 t

P,MEE081-mr

P-MEE082,ml

P-MEE083-mr

P- MEE084-00 |

P.MEEO8&M2

P-MEm87-ml

P-MEEO9I-MI

P-MEE0S2-mt

P.MEEOg+MI

P-MEm98,ml

P.MEEIM.MI

P-MEE105-mt

P-MEEt06,mt

P MEEIO9-MI

P.MEEI IGOOI

Coashl Protection-GDh.[4adaveli

Coastal Pmrection-S.Hulhudhm

Coaslal Prot€ction-N.Velidhoo

Esrab.Drainage Sysrem in N.Holhudhoo

Esrab.Dminage SysEm in
GDh.Thinadhoo

Waier Supply System - R.Meedhoo

Seweragesysrem-HDh.Hanimaaadhoo,
Finishng
50w Disel Power Plant Ex(ension Prj-
Male

Coashl Prctection-R.Fainu

Upgrdd.Waste Colleclion Yard-
B.Kamadhoo
Upgrad.Waste Collecrion Yard-
B.Fulhadftoo
Upgrad. wastecollection Yard,
B.Goidhoo
Reg.WasteMngmt System -

Reg.WasreMngml System - Huvadhu
Atoll
Barge-Regn Wasr€ Mgm Cenrer
R.Vandhoo

Coastal Protection,HA.Dhidhoo

510.m0

250.mo

829.219

23,7m.000

15.7m.000

7.(m.000

4U,515

3.221.s91

6tt.t5t

252,784

5.702.t75

22.1t5.4$

3083.623

GOVERNMENT OF MALDIVES
CONSOLIDATED FINANCIAL STATEMENTS

Insrallation of Fish Aggregaaing Devices

Fisheries and Agrjculture Dev Projecr

Prodn- of Impoded Agricultumt Products

Estab. of Hydmponics Sysrem

Fisheries Research Facility-Manyalushi

tuv. Of HaEhery (Fish farming)

Esrab. of Fish Meal Pi.nr

Inrro. ofDiamond back Squid Fishing

MaricLrlture Enrerprise Dev Pmjert

Estab. Of lce Planr- HDh.Makinudhoo

Establishmenr of Drip lrrigation Sysrem

Consrruction of a Mosque H.Dh
Kumundh(x,
Construction of a Mosqu€ in B.

Consiruclion of a Mosque in K. caafaru

Conslruction of a Mosque in
M.Kolhufushi
Construction ofa Mosque GA

Construcrion of mosque - Ga.Dewadhoo

Consrruclion of mosqu€ - Cdh.Gadhdhoo

Consrruclion of mosque Sh.Feydhoo

Construction ofa mosque in
R.Rasgetheem

Conslruclion ofa mosque in
Gdh.Fiyotree
Consrrucrion of mosque in
Th.Dhiyamisili
Construction of L- kunahandhoo

Connruction of mosque in Ga.Nilandhoo

N-Maalhendhoo Mosqoe Saudi Fund
LC

lfl).(xx)

715.102

l.{8

126

I,676.4t9

2.1@.41'l

166.060

161.220

4.194.746

r43.733

852.336

597.57r

220.055

2.4',76.101

7.968.0.r2

5.16r.248

504,699

33Asi462

t55.236

t.l t9.624

117,429

r33.820

96,942

2.859.997

3.712;tO2

67.456

936510

210.751

47,628

1o.220,717

8.909.753

27',7.691

2?9.039

62',1.205

t.4t5.016

P.MFAMI OOI

P-MFAM5.2M

P.MFAM6 OO{

P MFAM6.OO5

P-M IjA009-00I

P-MFAm9{n2

P.MFAMg-M:]

P MFAMg.OO5

P-MFA020- tm

P-MFA033-m2

P-MFAol8-00t

7 84,311

5.000.000

169.620

8.920.05:l

184,0.10

74.981

20.656.523

4.500.000

3.370,ffX)

3.222.180

1.u10.0fl)

412.Un

49,870,000

D1.075

521,431,988

1.9r9.579

90.5u1

rr.585.377

:195.612

8.8.16

{5.-172
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Min. of Islamic Affairs

Min of Islamic Affairs

Min. of Islamic Affliirs

Min. of Islamic Affairi

Min. oi Islnmic Aliairs

Min. oflslamic Affairs

Mtn. of Islamic Affairs

Min. ot lslamic Araini

Min. ol Islnmic Afllirs

Mtn. oflslamic Affairs

Min. of Islanric Afairn

Min. oi hlamic Affain

Min. of Islamic Aituirs

Min. of Islamic AffiB
R€sull

Peoples Majlis

Result

Drpr. oiJudicirl Admin.

Rcsrrla

Result

Locrl (;ovemment Authoril)

Locrl (iovemmcnr Authorily

Local (iovemmenr Authoril)

l.o.al Go!emmenr Authori(y

t-ocnl (iovemment Aulhority

Lo.al Govemment Aulhonl)

l.ocal (;ovemmenl Authonl)

t-0cal G()!emment Aulhoriry

Local (io!emmenl Aulhority

L()cnl Govemment Aurhoritl

Local Govemmcnr Authorit)

Result

Public Works Services

l'uhlrc Worlis Seruces

Puhlic works Seh_iccs

Puhlic works Serliccs

Public works Senices

Puhlic Works Sen.ices

Publrc Works S€rvices

Public works Scrviccs

t\blic Worts Services

Public Works Ser- ices

GOVERNMENT OF MALDIVES
CONSOLIDATED FINANCIAL STATEMENTS

P.MA]{DI.OO] Const ofoffce Building Peoplc s Majlis

P JAS00l-019 Const.of Majisrmae coun - K.Cumidhoo

P- [.{ lA00 I 4S,1

P-MtA00l-095

P,MtAm I -{97

P-M1400 r 498

P-MIA003 00t

P, M IA004{n I

P,MIAM5{OI

P-MIA008{01

P-MtA009{0t

P,MtA0t0{}01

P-MIA0ll-O0l

P-MIAOI2 OOI

P-MlA0l4{nt

P-MIA0t 6{0l

206.:16:l

20..109

550.8t?

7130.055

11.226.187

55,401991

6.195..r3.r

5,195.{34

r00.620

34.970

t7.280.000

r5.0m.0m

r6,6t5

l0.un.(xxl

P- HTr1069{23

P,MFrm8 m3

Social Housing Projecr,l4uiry
Compon€nl

Deital Tereshal Network Dev. Itoject

335.018

2t4.557

|,u2.420

rf,{).535

211,386

32 t ,069

t75.603

176,322

2.707.719

4;r:n9
617.986

I67.509

to7 -218

L63 t,178

79,160

3.341.852

| 422.115

532,593

557.3S5

631.4?6

30.m2

w22&7
491.W7

3.670.mt

31.2625A1

7.956,883

t 0.({)1.2 t0

8J?0.m2

14.6.15.304

7,698.r32

17.309.813

2 r.Bi.sm

il
;1

P-LCA002-m1

P- LGA002-004

P-LGAm2-0t 0

P-LGA002,0t3

P-LGA002,01 5

P,LCAm2-022

P-LCAm2-023

P,LGA003-m2

P-LGA0r9,m3

P.LGAOI9-fiX

P-LCA0 t9{05

Const.of council office - M.Maduvvaree

Construction of Fish Marlet-
R.Dhuvaafaru
Construcrion of Fish Ma*et -
F.Nilandhoo

Const. ofCouncil Oflice - cDh.Fiyori

F-Nilandhoo Quay Wall Repair -Waste

Consr. ot Fish Marker -
HDh.Matonudhoo
Const. ofa Foneml Home -
HDh.Kurinbee

Consr- ofa Funeral Home - B.Kudankilu

Boundary Fence of Cemetry -

GDh.Nadella

e-go\,emmcnt network 10 Island councils

Const.of council office Ga.Dhaandhoo

:.590.220

ll(I).(l(1,0

16.211

t.1.:(rl

5.445.0'0

P- tfIEO46{ l6

P-HTE061417

P-HTE06r { t8

P-HTE06 t{ l9
P- trrE06 t {20

P- HIE06 | -02 |

P-HTE06 t 422

P-HTE06I023

P-HTE06l {24

P-HTE061425

Construclion of Jelty in A.Dh Mandhoo

Road Development - Th.Madifushi

Road Construction Prj,
HDh.Hanimaadhoo

Road Conslruction Prj ADh.Mahib.dhoo

Road Construction Prj-R.Ung@faaru

Road Consrrucrion Pd-R.M€€dhoo

Road Consrruction Pt-R.Dhuvaafaru

Road Construction Prj B.Eydhafushi

Road Conshction Prj-L.Fonadhoo

Road Con$ruction Prj-Cn.Fuvahmulah

GC)M Financial Statement 2018

Ministry of Finance
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N.Lhohi Mosque, Saudi Fund LC

Sh.Feevah Mosque- Saudi Fund LC

Const. ofZikula Mosque with Parking

Consr. ofMasjid Bahaaudhin - 5 Storcy

Mosq Cons. R. Merdhoo (Saudi Prince
LC)
MosqCons.
F.Dharaboodhoo(SaudiPrince-LC)
Mosqcons.
HDh. Naivaadhoo(Saudi Pri nce- LC)
Mosq Cons. Adh.Omadh@(Saudi
Prince-LC)
Mosq Cons. GDh.Vaadhoo(Saudi
Prince-l-Cl
Mosq Cons. GA.Vilingili(Saudi Prince-
LC)

Const. of B.Dhonfanu Mosque

Mosq Cons. Lh.Naifaru(Saudi Prince,
LC)
Cons Islamic Cenler
GDh.Thinadhoo(SP-LC)

Const of lslamic Cenrer in R.USoofaaru

l.o,I).190

9.7Jt.(i17

55,r9r,001

3.700.m0

3,7m,m0

t:t.859

221.,s9

:162.60O.0(n

57.(II).000

519,600,0m

19.1.882

t.$.lm



I' ll t l.o7l o10

P-Ml.(im:l,mt

Dev. of Futs.l Ground in 67 hlands )1.75+42 |

143,895J.]6

2.291.t5)_

2297,t52

Family&Child Services Cntr-L.l-onadu
t5l0 2.880.U10

2,8m,000

21 J75.292,168

21.182.09r.965

t5.755..r57.555

5..121.J51.9t8

l. I 8.1..16:l

593.1S8.50.1

2t ,175.292.46A

2 t.182.091.965

15.755.157.555

5.12:r.t5 t .9,18

.1. t8,1.461

59:r.t98.503

t9.574.4t4,510

I 9.4,t2.0 t0.5 8.1

1.1.715.089.528

,1.725.861.27.1

1.059.783

|]2.,{):1.926

t9.574,.114.510

r9.l-12.0r0.581

r1.7r5.089.5:r3

.1.725.86r.27,1

1.059.78:l

r32.,103.926

TOTAL RECURRENT
EXPENDITURD

Srl,ric\ nnd wace\

Ad riD & Opctulive lrxpenses

Orh.r Lrprnduurc

TOTAL CAPITAL
EXPENDITURT]

Orhcr ( rpnil F.xpendilure

I .r.494,837.855

6.271.551.75It

1..10.1.I l5. t 58

r.1{0.256,927

:r.268.217.531

il0.16l.l78

925,656,401

371.950.707

21.668.091

5t0.017.601

t.t.494.837.855

6,:7t.55.1.758

.1..104.3 3 5.:t58

1..1.10.256.927

1.268.22?.53.1

rr0.161.278

925.656.404

17t.950.707

21.668.09:l

5lo.{).r7.601

I t.377 .2q.419

5.7I.,128.:I 9

2.112.110.1',75

1.096.9:16.659

r.79r.s22.879

J1.502.1J7

980,650.042

:r.ll .6.10. 1 57

:9.516.2q)

6(I].,173.595

45. CONSOLIDATED REVENUE }'UND

46. LOANS & CAPITAL WORKS FUND

TOTAL REITNUIIS &
GRANTS

TOTAL REVINI]hS

270.m8.O87

16.822.720

2.9:r2.9.10

.1:1.81J9.7q)

270,m8087

.t6.1121.720

2.932.9:rO

.1l.llll9.7q)CapitalRe{erpls

Other Re!enues

Exremal Asstlance -Cash
(irants

TOTAL BORROWING
INIILOWS
Extemal Assi(nncc
Eorrowings

Ihme5tc Bonowins

Lending Repirnrcnls

223.t85.:r66

3944-421.1a7

1,81r0.228.:r80

2.06.1.298.1107

2 t t.6.11

2l r .6.1 r

578.6?9.401

336,767.51{r

33.q)7.196

207.S9.r.{62

.1.385.432.1t7

2.786.52r).0.11

1.598.q)t.271

578,679,401

170.684.939

116.767.588

31.907..196

9.855

201.q94,162

5.935.695,878

,1.136.792.6(x

t.5:12.699.t301

1.511.69().80.1

GOM Financial Statemenl 20ltt
Ministry of Finance

I hir(l l)rll\
Dts(riplr(,I

:0lt

:01720ffi
l)tsljripli0n

e B

r.550.263.56r

r.550.263.56r

98.90:r.27.1

Public wor\s Scr!iccs

nesult

Min. of Liw rod (icnder

R€slt

GOVERNMENT OF MALDIVES
CONSOLIDATED F'INANCIAL STATEMF,NTS

OYcrallResult .r,662.$-r,767 2y'89,804,225

2tl|7

lirrl Tol.l
TOI'AI, RI]CI.]IPTS 21 .17 5.292.q\a 2t .775 .292.468 Ir),57.r.114.510

TOTAL REI'ENIJES & GRANTS

TOTAI, RF,VENUES

Non'Tlx Rc!enues

Olhcr Rc!cnucs

Exremal Assinance,Cash Gmols

Third l'nn\ -lrr.rl
Thrrd P,rn] 

I
T{)lrl

TOTAL REGIPTS 4.2r,r.7.16.9t4 3.5 32.699.803 '1 ;7 47 ,U6,1 1A 4- d- t.?lg 1.550.263.561 6.51.1.375.280

TOTAL PAY}IE;\-TS 15.120.1')4.259 t5 _420.494.259 r2.157.890.520 I2.157.890.52i)

I 1.317 .2$.479

5.71.r..128.:r I S

2.7t2,440.1',75

1.096.9,16.659

t.79t.922.87S

12.502.tJ7

9m,650,042

14r.6.10.t57

29.516.290

6{}.)..r71.595

221.r85..r66

't .111 .226.qX)

5..112.q28.1i1:l

1.06-r.298.1107

21 I .6.1 I

I I I _6.1 I

,,,,' 
'



GOVERNMENT OF MALDIVES
CONSOLIDATED FINANCIAL STATEMENTS

TOTAL RECURRENT
DXPEI\DITURD

Admin. & Ol)tnnilc
H)ipenses

142.441.839

51.5011.019

87.916.7q)

4.(m

1.(l0o

| 42.448,839

51.512.019

rJ7.936.790

98.m

98.(m

Olhcr Expendilure

TOTAL CAPITAL
EXPENDITURE

Othcr Capirnl E\pcndnur.

TOTAL BORROWING
OfITFLOWS
Rep yment of l-or.r!n

R.t.!ment of 1)onr.nic
I)ehr

Olhcr Outflows

I-.ndings - I\r rc\rr.

3,810,183.483

50.120.856

3.r7.1.179.1:r7

585.581..1q)

I .632.221 .976

1.1(h.217 .62',7

525.97.r.1,19

725.900.6t5

725.q)0.615

7 -312,879.2a6

50.r20.E56

6.706.87.19r{)

585.583.4q)

1 .632.221.916

I .106.247 .627

515.97J.1.r9

725.900.6 r5

725.91X).6r5

I l8.l16.387

27.0:2.987

89.6E1.095

t..107.537

t.768

4325.579,50.1

29.261.01q

.r.2:r2.:r7:r.368

l6:1.9J5.(})6

2.40r,354. 197

1.0.18.8: .367

r.155.522.8:r0

106.167_532

7(X,.t67.5:12

I18.2t4.387

:7.120.987

89.68.1.095

1..107.537

1.768

5.975,74s.06r

29.26t.0:r9

5.782.518.929

163.9'15.096

2.4ty,354,t97

1.0.18.83t.167

1.355.522.810

706.167.532

706.167.512

3.532.695,801

3.532.695.803

I,550,t65.561

1.550.165.56t

47. TRUST }'UND

TOTAL REI'ENULS & GRANTS

TOTAL REVI-.NUhS

CapilalReceiprs

Other Re\e ues

I_-xternal Assistancc -Clllh (imnts

Othcrlntlor?s

Retundable DcIx)sits

173.644.@4

110.2'79..ttz

13.192

I 70.00 I ,26.1

26.1.1J7

r?3,644.09t

170.119.lJ]2

r.:r92

r 70.00 1 .26.1

26.1.t,17

160.867.983

r57.885.78r

160.86?,983

r57.885.78r

t57.876.081 t57.876.081

9.700

2.9a2.202

1.745,217.4t0

I .',i15.177 .1tO

g.7ul

2.982.202

r,7{5.277.410

I .715.2',71 .1tO

:t.:165.(D I

1.,157.7:r7,02r

r..157.737.02t

t.:r65.09t

| .451 .',]11 .021

l.:157.7.17.021

TOTAL RECURRENT
I]XPENDITURE

Adnrin. & Opcrarr( I.rp..$

TOTAL CAPIT/IL T)XPEN'DITURE

Olher Capilal l-\p.n(Ilur.

Other Outflo$s

l-endings - t\)Irc\ri.

Retundahle DeB)Jrs

1,16.3t9.998

t.r.o8:.:73

{:.7.11.011

80 5 t6.71:l

7.995,578

6.755.117

550.(XX)

t.568.271.520

55.5:0.6.

1.5r2.75:.879

r46.339.998

21.082.271

12.7.rr.0

80.516.? rl
7,995.578

6,755, 7

690.46 t

550.UX)

1.568.2?3.520

55.520.6.1t

1.512.752.879

167.Ot6.323

11.602.8t0

+7.9J7.911

97..165.552

6.282,532

6.268.532

167.016.323

21.602.8r0

17.9+1.912

97.t65.552

6.282.s32

6.268,5:r2

11.(m

I.399.036..187

11.0(x)

t.3c9.016.487

r.399.036..187 1.199.0:r6.487

COM Financinl Statement 2018
Ministry of Financc F

TOTAL EXPENDITTJRB 6,310.750.913 3.532,699.803 9,843..150.716 7.65.1.217.619 1.550.t6r.561 9.20,1,.1ti1.t80

:olx l0t7
Third l'ln\ Tor l Third l,nn) T,)rrl

T0TAI, RECEITTS t.906.t.15.392 I .906. t 45.392 1.631.381.1l4 1.631.381.114

TOTAL E)(PENDrTURE I ;t22.609.t]46 t;t22.609.o96 r.572.335.312 r.572,ir35.312

"rrt:



GOVERNMENT OF MALDIVES
CONSOLIDATED FINANCIAL STATEMENTS

48. ADVANCE FUND

l0t7l0 l
iltir,l

GRANTS TO LOCAL COUNCIL

ADVANCES TO FOREICN EMBASSIES

ADVANCES TO ATOI-L BASI.;D AGENCIES

BUDCET PROVISION & RESERVATIONS

3J$,7s3,6s4

556.151.Sft

t52.55.1.2r2

2.67:.0.1?.637

322s34sJs2

556.972.628

161.309.719

:.507.562.975

lr2s345_rs2

556.97t_6:8

t6t_3{19.719

2_507.56:.e75

49. EXPENDITURE OF ACCOUNTABI,T] GOVERNMENT AGENCIES
Rcris'd Eudsct

20tlt | 'rurrl.Iott rr 20 lltI_C\\ tr 20ltt( Rt;20tltllu( lt,ll3reF
Presidenfs Office

People's Majlis

Judicial S€rvi:e Commissio[

Depanme of Judicial
Admini$mtion

Elections Conmission

Civil Service Commission

Human Rights Commission

Anli{onuFion Commission

Auditor Generals rxlice

Pros€cutor Generals Offic€

Maldives Inland rcvenue
Authority

Employm€nt Tribunal

Maldives Media Council

Maldives Bmadcasring
Commission

Tar App€al Tribunal

t4cal Govemmmt Au$oriry

Information Crmmiriooers Of fi c€

National Integrity Commission

Public Service Media

Ministry of Finance

Mini$ry of DeferN€

Ministy of Home Affairs

Ministry of Education

Maldives Islamic Universily

Maldives National University

Ministry of Foreign Affairs

Minisrry of Healrh

Ministry of Ecooomic
DeveloprEnl

Mini*ry ofTourism

Ministry of Youth. Spons and
Community Empo\r€rment
Ministry of Natiooal Planning and
lnfrastructur€
Ministry of Fisheries, Marine
Resources and Agriculture

Ministry of Islanic Affairs

29,172,155569

140.278,623

t57.237.80.1

10.788.269

162.108.225

t25.140.177

20.07.{,379

23. 4.7t3

29.994.21I

.18. 1,16.83.1

67.926.13t

9?. t52.230

7.122.316

4.703.903

9.270.r6

4.356.217

11.231.466

3.896.(X6

9.32',t.114

2.398.862,0.16

140.914.911

76.88t.666

2.527.3.3m

4,t.fi)6.680

177.265.M9

259.302;765

1.720.618.786

208.054.6,10

64.86 t,m1

2t0.873,6t0

2.296-542,2',tl

93.647.686

459.372.513

rrst,og3,ml
n9.596.0r5

r5r.978.%3

t0.5.11.2m

.130.2:r t.3t0

3.016.733

20.0t7.586

22.979.149

29.795.945

15.m2.114

61.201.202

96.341.419

6.751.5m

1.432.41)1

8968.,t89

,1.28,1. r .t0

t2.587.659

1.788.020

8.647.173

rsj3s977,03{)

115,502.093

r45.783.529

10.5.t3.2m

430.2t r.3t0

3.0t6.733

20,0 t7.586

22.919.t49

29.?95.945

45.002.7,r4

61.2U.202

96.3.lI.4t9

6.75t.590

4.432.401

8,968.489

.1.28.t. r40

23.864.852

3.788.020

8.647.t73

9,919529,(m5

.1.091.9::

2t0,886,743 -rJ76,440,098

t.t56.850

2.447.1n,961

136.955.588

r r0378.434

2,195.63t.360

50.021.957

181,892.672

2m,622.470

t.2t 4 A38.826

r74,586,820

l7t.l4o,37l

188.109,422

t.x7 .7 13.624

r43,028.438

406,843.305

2.392.866.85r

134.711.875

71.58 r .680

2.498.229.559

42.724.4s8

r73,752.9t5

229 962.729

1.64E.339.7fi

I t6.620,6

6.221 A71

206.751,359

2.t79.658,345

92.29552s

449.967.686

2.112.06.1.911

21.376.764

6.119.74a

I I,7 t0.508

34.458,248

3.936.210

49.50:r.371

78.124

76,112,882

1.857.532,198

53.616,157 E\
rlgll

aGOM Financial Slalcmcnt 2018

Ministry ol Finance

55.J01.99

Aki+,

tt!

Tlird hrn\ Toral T,'r.rl

lJtors3,6s4

556.151.Ii0(,

152.55.r.2r2

)-6',72-ot7.6\1

'[r 20 t

27 ,n395t
r08.t37.r r9

I78.210.976

r0.808.5.t2

395,78t.98t

l r6,640.968

17,185,357

22.617.t01

27.651.79',1

50.5SS.S93

55,567.565

76.578.,t36

7.1 r3.960

3.87t.575

9.169.865

.1.t48.313

28.711.608

3.750.4t2

9.1 I I ,740

I .5 27. I {t6.3:16

8.722.801

80.80t.920

r33,35502s

66.699.53t

675,855.3ll

3l,544.71 |

167,865.286

81.722.071

487.83t.699

32.658.992

63.142.949

130.638,477

122,125.94a

18.658.851

308.750.?63

4.882.150

267,81l.t:tt3

5.000.fr)0

5.887.629

t48.240.656

|.t44.86I.290

It";r



Ministry ofEnvimnmcnr

Allomey C,enerals Offi ce

Ministry Of Gend€r. Family and
Social Services

MOFT / Special Budgel

MOFI / Pension Budget

Maldives Police Services

Maldives Cusroms Servic€s

National Social Pdecrion ASency

Dharumavandn Group of
Hospitals

Councils

Family Protecrion Aurhoriry

Maldives Nalional Defens€ Force

Maldives Correctional Services

Maldives knmigra on

Ministry of Higher Educadon

Ministl of Housing and Ulban
Developmenl
Ministry of Tmnspon & Civil

Ministry of Communicarion.
Science and T€chnology
Ministry of Ans. CuhurE and
Heritage

1,538.674,532

22362.856

t57.125.541

1.152.245.725

1 .243,656.7 t7

| ,291 .A23,207

r .9t5.766

l -086.622.672

t.568.t?9.r34

s58.388.r84

s.027,270

I . t 04.074.347

253.8 r8.269

r55.1 I t.730

24t.tm.855

t.358.818.25.t

26,928.301

r87,259.805

6.258,297,8t4

|,282.169.9(A

t.434.m3.t52

208.263.3 t1

|.921,7 ,t64

|,2m.8t5.836

634.921,551

5.&6. t92

1.335.2t7.541

328.766.3t6

t46.2r r.6r3

485,834.994

205,090

330.288.954

52,039.523

4r.8m.99 t

1.108.270.42r

26,1 .69

183.599,656

8.3t0,858.530

t.280.278,014

| .410,290,21O

20t.650.691

1.914.688.682

r.015.503.205

575,10t.312

4.576,t65

1 .294.()91.m I

3t8.956.0?2

140,875,4t6

484.202,702

205.0m

315,739.914

48.824,133

16,128.259

I55.080.651

26.7 .69

r73.898.tm

3.443.117 91',7

1.280,278,014

t.346.t54.1I2

t92.8m,275

1.914.187985

914,695.223

17,111,301

4-576.165

t.t88.9?9,523

309.842.633

I40.875.416

476,053,816

205090

74,482.149

48.698.405

35.3t4.422

2.297.152

3.s52.159.788

64. l]6.098

8.850..116

7.+(!l.3i)9

t.818.205 556.151.806

too.807_982

t05. 4.5,18

9.t I3.438

t'72.771 1.976,5t.1

221.211.376386.653.635

36.585.833

12.996. 9

20.u4.4t9

125.928

t.413.836

49.1 Expenditure of Accountable Government Agencies

tolnl:lll8 t-( \\ T :0lll {lr:o i( Rl 20ffi

Totd

President s Office

People\ Majlis

Judicial SeNice Commission

Depanmeni of Judicial Admini$ration

Elections Commission

Civil Service Commission

Human Rights Commission

Anti-Conuption Commission

Auditor Ceneral s office

Prosecutor General's Office

Maldives Inland revenu€ Authoriry

Employment Tribunal

Maldives Media Council

Maldives Bmadcasting Commission

Tax Appeit Tnbunal

lncal Govemment Aurhoriry

lnfomation Comnissioners Offi c€

National Integrity Commission

Ministry of Finance

Ministry of Defens€

Ministry of Home Affairs

Ministry of Educadon

?s249fi4t,ts

to],231.292

I 16.71I.94t

7.694.59:1

352.t29.7

96,867.125

t6.294.891

19.320.7

24.559.060

37.228.111

50.20.{.273

5.679.20',7

3.317.557,526

6.789.852.212

t. t49.98 t.42t

360.0 ..t20

l.l I5.150.273

2.5 r9,429.235

2t.7,19.758

212,U1.1tO

r,391.|]5.790

78.r.I55.60u

1.50.t.664.82,r

t2/l,{.911 ,03
103.13s,370

ll4,562.726

7.694.591

352.329.7

96.a0 325

16,2S4.891

19,320.796

24.559.060

37.228.r ll
50.204.271

5.679.207

1.203,655.310

2,719;t92.a49

| .o7 I .2t6.t25

348.046.254

1.074..182.839

937.78t.169

21.7:19,?58

68.275.688

686.462.045

I .5(X. I 64, I 27

E5l E,749,I J)

l.tDl.922

2.169.215

t92,732'671 2,837J89,J6J

r.10r.t61.057

t.1.1.17 r.621

r0.2r8

2.113,902.186

2,836,105,584

78.695.696

r r.53t.201

40.667.,1:1:1

242.899. :l

9.500

.133. 1

l{.587.0{6

"irt
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10.2r6,654

97.693.558

3.876.t65

ilttrr

GOVERNMENT OF MALDIVES
CONSOLIDATED FINANCIAL STATEMENTS

1. t51.871.640 t.3l6.I

'lf !0|lt



GOVERNMENT OF MALDIVES
CONSOLIDATED FINANCIAL STATEMENTS

Maldives hlamic University

Maldives National Universily

Ministry of Foreign AffaiN

Ministry of Heallh

Ministry of Economic D€velopmenr

Ministry ofTounsm

Ministry ofYouth. Spons and Communiry

Ministry of National Planning ard Infranructure

Ministry ofFisheries, Marin€ Resources and
Agriculiure

Ministry of Isiamic Affain

Ministry of Envimnment

A(omey C,€neml s Office

Mini$ry OfCender. Famil, and Social Services

MOFI / Special Budget

MOFT / Pension Budger

Maldives Police Sewices

Maldives Customs Services

National Social Protection Agency

Dharumavantha Cmup of Hospilals

Councils

166.967,919

r t1.758,731

124.179,611

245.201.615

32,738.038

251,952.222

3,300,060

't2.93',7,670

3$n,64',1

7,453Ot3

t28.(bs.051

150,875.081

63.799.341

3,139,542

l]7.418.t25

12,764.642

t14.m8.751

61.21't.224

r.727.066.983

5t.582.425

48.825.t62

49.245.64t

7S2.8r0

I.2:]].(x0

22.611

75.tfi.627

9f{.586.409

4.566.648

2.291.152

5.87:r.192

5.(Xn.ff{)

t.t'17.1-r7

6.2Sr.r05

901.805

r3.524.561)

1,915 tA126,923,789

7.3t0.335

18.366,151

t4.462.347 14.116.161

49.2 Expenditure of Accountable Governm€nt Agencies

s,t0G4t9p93

32.362.t23

35.217.O22

8. t.r3.22.1

72.606,981

16,149.408

1,122.693

3.658.352

5.236,885

7.714.631

I 1.m2.929

23,403.790

r,072.183

I,132.3:tl

1.515.476

6',t2,192

7.636.384

6.1{t,.t79

I.3t6.817

207.022.t59

22,712.841

1.1,744. t84

374,896,918

3,03E997,62s

32.362.723

I.220.801

8.141.224

72.606.983

t 6.1.t9.408

3;722.693

3.658,352

5.236.88s

1.714.611

| 1.m2.929

21.103.?q)

1.072.38.1

1.132,34t

1,515,476

672.492

5.498.70r

a18.479

t.ll6.8t7

8.859.4t.t

22.132.A41

14.744.184

130,3.I.49t

1.4+{t,779$7 4

1.026.219

2.t37.683

r98. r62.7.15

I tt. | 54.07-l s-19O50.7.15

")rti
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2,r.9 .175

$

2l .21J9

248.978,221

286.760.298

r86.629.mr

t.972.26E.596

84.143.079

175.938.0ll

3.3m,060

12,917,630

3,611.647

?.453.0t3

r.089.828.m8

r55.44r.7I

72387,591

3,139.542

143,291.1r6

l:t.524.560

36.899.436

7,330,115

24,95t.214

460. 0.6 t4

6.585.r21

t rnal :lll8 ( Rr 20Il t-( ll',t,20It ' r 2$t8 A[ 2018

Toral

Presidenfs Office

People'sMajlis

Judicial Senice Commission

Depanment of Judicial Adminisrmrion

EIeclions Commission

Civil Service Commission

Human Rights Commission

Anti-Corruption Commission

Audiior General s Office

Pros€cutor GeneBl's Offi ce

Maldives lnland rcvenue Aurhority

Employment Tribunal

Maldiv€s Media Council

lrlaldives Broadcasring Commission

Tai( Appeal Tribunal

Local Covemment Aurhoriry

lnformarion Commissioners OIfi ce

Nalional Inlegrity Commission

Ministry of Finance

Ministry of Defense

Ministry of Home Affairs

l4inislry of Education
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Maldives Islamic University

Maldives National Univemity

Ministry of Foreign AffaiE

Ministry of Health

Ministry of Economic Developmenr

Ministry ofTourism
Ministry of Youth. Spons and
Community Empowermenl
Ministry of National Plsnning and

Ministry of Fisheries. Marine Resources
and Agriculture

Mini$ry of Islamic AfTairs

Ministry of Environmenl

Allomey Generals Office
Minislry Of G€nder. Family and Sociat
S€rvices

MOFI / Special Budgel

MOFI/ Pension Budget

Maldives Police Services

Maldives Customs Services

National Social Plorection Agency

Dharumavantha Group of Hospilals

Councils

r.493.8s4

1.693.60,6

60.044

257.110

42.1t7

5.82s.O22

10.46t,598

17.3t5.420

285.3(b.qx

6.716.408

1,874.379

32.616.141

187.$1.471

7.952.546

'74.O29.675

218,441,5t4

5.0.t6.940

28.m3,6q

| .52 I .m6.258

2r r.265.783

295.139.937

46.208,960

4r0.023.858

23t.347,fi2

I t4.9S0.698

685.3m

256.09t,683

78.5m.403

t0,953.t59

98.450.849

205.0q)

6s.650019

4.345M2

6.765.084

4.620,922

30.447,r 6l

t3.446.385

83.mt.936

4.765.42

3.83r,663

I7.78t,082

51.t42.M2

5.920.8t4

56.798.540

27.0t 5,600

5,046.940

28,129.92t

693.345.068

2|.265.1a3

271.671.272

41.925.192

4r0.023,858

278.231.118

2.6.18.959

6853m

228.125.482

76.038.0r8

10,953.159

98.029,069

205.090

12.aa2.943

4.3r3.560

6.686.447

1.1..117

716. r5.r.205

I .20.1.100

'n3.177

9l6.J0r)

2:19.:108

3.8690:r5

20t.75 t.072

t4.895.658

t30.165.415

2.013.732

6.576.829

t9r.287.211

(2.m)

10.654.105

t38.683

I .,r05.t:19

Family Prorecrion Aurhorily

Maldives Nalional Defens. Force

MaldiYes Conectional S€Ni..s

Maldives Immigntion

Ministry of Higher Education
Ministry of Housing and Urban
Developmenl

Minisry ofTranspon & Civil Aviation
Minislry of Communicrlion. Scierce
and Technology

Minislry ofAns. Culture and Herirage

26.4r8,852

2.464,185

1',12.717

t7.(xll.6t9

50. COMPARISON OF BUDGET AND ACTUAL AMOUNTS

TOTAL RECEIPI

Consolidated Re,,efl ue l-und

Loans & Capitnl Works Fund

Trust Fund

TOTAL PAYMENI

Consolidated Rcvcnuc Fund

Lo.rns & Capihl worls Fund

27. 3.391.98

:t.767.151.267

6.07.1.192.203

121.8.15.527

29.t64,565.(X9

I.925.887.052

7.10.1.891.999

l3:r.785.998

2?,966.303.968

r1..r20.987.t51

9.801.8r8.251

9<1.700.067

:1.( 0.798.198

3 r .365.246.848

t7 .162.t 21 .O11

ro. r,17.260.8:r8

2 t0.886.7.11

3.5.1,1.972.229

30.358.09t,70t

t6.851.237.855

9_919.529.(X)5

2 toJ t6.743

3.376.1'10.(nrJ

"irt:

It:
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2:r.468.665

4.283.768

3. .{J2,1

5.162.151

:l I..{t2

78.637

l)cx'riptun Budgel :0l8 Attpfttr(d ll) llt Re\ i\.d l0l8 Acrurlr

29.817,204.375

2I.900.:66..l,l2

'7 ;7 11 ,116.1 t8

I 6S,,1q I .2 I 6

\
ii



Statement of Assets and Liabilities
5I. STATIiMENT OF- ASSI'TS

3l l)!'(mbrr 2017

t 502,1ffi594

l4J&rrs.3, r 33

2.80r.069.818

9.1?5.2,{9.954

t.68:r.01r.229

915.922.1t2

162E9,159,726

2262,410279

4,t172M,X2

77 r..158.4{r,

18.t54.019

2.179.349.594

848.2111.343

6,179,616,91

6.8.U.t 20.621

6.324.167.05,1

517.t 10.455

13,157 247,675

5.86t.035.797

6.055.116.418

l2l.8t 8,0(n

11,19D447,0r

5l.l Property, Plant and Equipment

:ill6'l0hlI)esc.iptn'n

Cost Acquisition

Ilesrnning Balance

WIP kansierred l0 Assets

Transt-ers lo Intangihlc Assct

2.449.358.364

435.6t7.668

1.922.4t5.62

421.753.808

9.t68.,192

9,161t.492

2,060,7 | 5

5 t:r.013.482

t2.956.323

Closins Balance

Accumulated Depreciadon

Bcginnrng Balarce

I)epEcration char8e for lhr

I)istr)sals

on Exchanee Losses

Closing Balance

Book Value Net

Bnlance as at 3lsr Deccmbcr
20t8
Aalance as al3lsr Decemh(r
2011

in Pr()gress Capital-Worl

789.7t8

98.017

t.72.1.:169

336.3.16

l .034,891.%O

309.866.786

r29.228.015

5 t .450. t98

t.t66.636.m2

16t.751.367

82.t.308.230

34t.784. 8

5.57u,265

887,7ss

2.34,l.229.470 525.999.805 2,8{t4,976.0.12 2.8,19,096,861

I,521t,.187.450 1,166,09-1.l9tt

1.to't.17'l

7.114.121

8 ,468.723

888,O{7.262

6.8.13.t20.62r

Pa

r.283.265.t66

5.86t035.797

9.J
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l)csc ption .]l l)oi:(lnb'lr 20lti

As\.ts {Non cure Ass.t\l l,\.d
I)rnNn\- Phnr i d l.!uLf|rt, \t,rr 5: t,
rr'r.rteiNn.d f n(r'prr\.. lf \.\Utr.nr.

l\'!.1{'f rn.nl I-u d\ SL'\.r.un

h\td A(\ct! (N.I-cu.rrnl .\\\'r{r'fol.lt

/\ssers (l{nent

ind Cash Flqur\]lenls rNfr.5l lr ( ir\h
R('!.r\abl.\ A(cnunr\

Tr\ R.\enue Nnn

I 0rn\ R.cei!ilrir'j Suh\tr1,!r\

Ia...i\rbl.! l)iv .rtrl\

li\rid Asscr! Tdal

I
r e,579.064.042

& Land
Brilding 2lll8 lin:rl

4.670.728

9(r.537

2.449.358.164

399.718..t97

t,y4J(fr,741 180,678,233

.1.690.51 I

:1.88 r.0t0

345.121,512

383.892.771

l.:t56.588.582

'Iolsl
6,84-r,I 20,62 |



51.2 Cash and Cash Equivalents

3l D(.(ml)tr 21,17ll D(c(mber20l8

Ithlk l]rnl .\(r(,u lllrh,r.r.

Oth€rGovemment Accounts ar MMA

Covemmenr Accounts at llank ofMaldives

TotrlClNh llnd ( a(h Fj{tuilalents

s11.1)5.761

27:r.998.571

7.19.:r26.706

r.055.552

r 502,106s94

I t8.751.2t9

t.208.1 19.730

7:r5.259.652

276.679

2262Att,ng

52. AID IN KIND
ll Dr(n'hor:(ll7I)!.r( pliorl ll l)tlj( h(.r 2018

Aid ln KinJ

83.856.340

E3,856310

5.]. CONTINGENT ASSETS

I)$criplion

Contingcnt Assers arising frcm councas.

Cootingent Assrts

126.t9t.+56

t2649r.4fi

t66_ I [.n06

t66,112,m6

54. STATEMENT OF LIABILITIES

Non{urent liabftides

LorgTerm Bond

Accrued Pension Rishis Bond

P€nsion Recognilion Bond

Domestic-Long-term Bonowings

ForeiSn-l-ong-term Bom)wings

Total Nonronenr liabilhies

Cu..enl liabilities

Accounts Payables

Inlen€st Payables

Shorl-rerm Bonowints-Domeslic/Foreign

Tempomry Dep'osils Payables

Trust Funds Payables

Toral Cunenr Liabiliries

32.588,704

426,124.389

21,6U.224.850

2,112,625.954

410.057.733

6.t60.957.255

1.422.7aa.949

3.048.000.000

18.715.762

34|.959.t6t.020

354,tr9,5,29Es

.120..1-11.:r28

16.577.,t5.1.625

29J91590,70!r
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.11 l)c(rmbrr 2lll8 .rl l)e(I:nrlxr 2lll7

I)!'sc plion

I,IABII,ITIIiS

.11 l)r$mhcr 2l)llt -ll l)r$mhrr:017

9.281 .413.61

1.1t2.2t9.290

109.623.575

191.441.721

26.O72.OA5 ,214

2J69.887.623

378.168..149

29523206fi2
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55. CONTINGENT LIABILITIES

Guarturlces issued to SOF}

Coun cns{'s rehted to srale aserrcilr

r2.r95.936.115

2.90.1.100.977

778,410

508.629.025
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l)$(ripli0n llDNrnrher20lS .ll l)ecenrher 2017

t rr:



 




