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IFAC Education Committee 
Meeting Summary  
Cape Town, 17-20 August, 2003 

 
The main business of the meeting was to discuss and agree a set of Standards 
and ancillary papers on International Education as described below.   

 
Education Standards Project 
With certain amendments, the Committee agreed to issue by October 20, 
2003, the first IES, as listed below.  The effective date for all these IES will 
be January 1, 2005.  At this date the previous guidance contained in 
International Education Guidelines (IEG) 9 and 10 will be withdrawn.  In all 
the Standards the black lettering prescribes the Standards to be followed and 
the grey lettering provides comment and explanation. 
 
The following IES will be issued in October 2003: 
 
IES 1.  Entry Requirements to a Program of Professional Accounting 
Education 
IES 2.  Content of Professional Education Programs 
IES 3.  Professional Skills 
IES 4.  Professional Values, Ethics and Attitudes 
IES 5.  Practical Experience Requirements 
IES 6.  Assessment of Professional Capabilities and Competence. 
 
The Committee also approved for publication two contextual papers to 
accompany the Standards: 
 
Framework for International Education Statements, sets out the objectives 
and operating procedures for the Education Committee and explains the 
nature, scope and authority of the three types of documents the committee 
produces (Standards, Guidelines and Papers). 
 
Introduction to International Education Standards for Professional 
Accountants, provides background information about the purpose, scope and 
development of IESs.  The introduction also explains the scope of issues 
covered in the standards and discusses ways the standards may be adopted 
and applied. 

 
Continuing Professional Development Standard 
The Committee considered a revised draft of the proposed IES on Continuing 
Professional Development (CPD).  The Committee agreed to re-expose the 
revised draft in late October 2003, with comments to be received by 
December 31, 2003.  The Committee will consider all comments received 
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and approve the final CPD IES at its next meeting in late March 2004.  It is 
planned that the IES will be issued by early May 2004. 
  
The revised standard to be re-exposed focuses on the concept of CPD as 
relevant, measurable and verifiable learning activities to develop and 
maintain the competence of all professional accountants.  The standard 
prescribes mandatory CPD for all professional accountants, as it was in the 
earlier ED.  The concepts of input approaches (units of CPD activity) and 
output approaches (competences achieved) will be maintained.  The input 
approach requires 120 units (defined as “classroom” hours) in every three 
year period, half of which should be verifiable, with at least 20 units per year 
of measurable but not necessarily verifiable CPD.  In the output approach, 
professional accountants will need to demonstrate how they have maintained 
and developed their competence.  The draft Standard also allows for a 
combination of the two approaches.  The implementation date will be 
January 1, 2006. 

 
Assessment Methods Project 
The Committee considered a report which it had commissioned by The 
Robert Gordon University on assessment methods in accountancy education 
programs.  The report recommended a learning environment which uses a 
variety of assessment techniques.  These methods would include 
examinations, work logs, and observation at work.  The Committee plans to 
utilise the research to develop a Guideline providing practical advice and 
guidance to IFAC member bodies, academics and other interested parties on 
the most appropriate assessment methods for different aspects of the 
accounting education program. It is planned that the guideline will be 
released on exposure in mid-late 2004. 
 
Ethics Education Project 
The Committee agreed terms of reference for a project on “Ethics education 
and the maintenance of professional values in accounting programs.”  The 
Committee will seek expressions of interest from potential consultants by the 
end of January 2004.   The aim of the project is to publish a guideline that 
will assist and encourage member bodies and academics to adopt a range of 
appropriate approaches to develop professional values and ethics as part of 
the education and training program for all professional accountants.  It will 
focus on both the pre-qualification and CPD aspects of education and 
training. 
 
Audit Specialisation 
The Committee agreed to offer guidance regarding the education and 
development requirements for professional accountants operating in the audit 
area.  The Committee agreed to develop an International Education Standard, 
prescribing the requirements for education and development for professionals 
working in this field of work at all levels.  The Committee plans to work with 
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the IAASB, TAC, SMP/SME groups to progress the project.  A draft 
standard will be considered by the Committee at its next meeting in March 
2004. 
 
Next Meeting 
The Committee will next meet from March 22 to 25, 2004, in New York. 
 
 


