
Draft 
 

 
DRAFT Minutes of Public Meeting of the 

INTERNATIONAL ACCOUNTING EDUCATION STANDARDS BOARD 
CONSULTATIVE ADVISORY GROUP (CAG) 

 
Held on April 30, 2014 by teleconference 

 
MEMBERS:  
 Present: 
Aileen Pierce (Chair) 
Raymond Johnson 
Fabio Moraes da Costa 
Jerry Trapnell  
Susan Haka 
Keith Bowman 
Lillian Ceynowa 
Jon Hooper  
Dan Yang 
Guillermo Braunbeck  
Paul de Lange 
 
 
IAESB members: 
Peter Wolnizer 
David Simko 
Susan Flis 
 
IFAC Staff: 
David McPeak 
Sonia Tavares 
 
Observers: 
Michael Holm 
 
Regrets: 
Petra Weymuller  
Marie Lang 
Michael Wells 
Amanda Dempsey 
Nishan Fernando 
Greg Scates 
James Sylph 
 
 
 

 
European Accounting Association 
National Association of State Boards of Accounting 
FUCAPE Business School (Brazil) 
The Association to Advance Collegiate Schools of Business 
American Accounting Association  
Public Accountants Council (Ontario, Canada) 
Public Company Accounting Oversight Board (USA) 
Financial Reporting Council (UK) 
Confederation of Asian and Pacific Accountants  
IFRS Foundation 
Accounting and Finance Association of Australia and New 
Zealand 
 
 
IAESB Chair 
IAESB member, Chair of Framework Revision Task Force 
IAESB member, Secretary of Framework Revision Task Force 
 
 
IAESB Senior Technical Manager 
IAESB Administrative Assistant 
 
 
Public Interest Oversight Board  
 
 
Fédération des Experts Comptable Européens 
European Federation of Accountants and Auditors for SMEs 
IFRS Foundation 
Independent Regulatory Board for Auditors (South Africa) 
South Asian Federation of Accountants 
Public Company Accounting Oversight Board (USA) 
IFAC Executive Director, Professional Standards and External 
Relations 
 

  

Page 1 of 5 
 



Draft 
 

OPENING MATTERS 
1.1 Welcome and Introductory Remarks 

Professor Aileen Pierce, Chair of the IAESB CAG, welcomed members and other participants to the 
teleconference meeting. A special welcome was extended to Mr. Guillermo Braunbeck (Replacing 
Mr. Michael Wells of the IFRS Foundation), Ms. Lillian Ceynowa (Replacing Mr. Greg Scates of the 
Public Company Accounting Oversight Board), and Mr. Michael Holm (Public Interest Oversight 
Board representative).  
 
Apologies were received from Professor Amanda Dempsey (Independent Regulatory Board for 
Auditors; South Africa), Mr. Greg Scates, (Public Company Accounting Oversight Board), Ms. Marie 
Lang (European Federation of Accountants and Auditors for SMEs), Ms. Petra Weymuller 
(Fédération des Experts Comptable Européens), Mr. Michael Wells (IFRS Foundation), Mr. Nishan 
Fernando (South Asian Federation of Accountants), and Jim Sylph (International Federation of 
Accountants). 

 
1.2 Approval of Agenda and Minutes of Previous Meeting 

Approval of Teleconference Meeting Agenda 
The CAG approved the teleconference meeting agenda as is. 
 
Approval of Minutes of Previous Meeting 
The CAG approved the minutes of the February 2014 CAG meeting subject to: (1) deleting the 
following phrase to improve clarity in the 1st bullet of Section 4 on the Revision of International 
Education Standard 8, “especially for those engagement partners based in the UK”; and (2) including 
additional wording that acknowledged Ms. Weymuller’s presentation on the accountancy profession 
in Europe and the efforts of her colleagues at FEE in hosting the February 2014 CAG meeting.  
 

 
CURRENT IAESB PROJECTS 
2. REVISION OF THE FRAMEWORK FOR INTERNATIONAL EDUCATION STANDARDS FOR 

PROFESSIONAL ACCOUNTANTS 
The IAESB CAG received copies of the proposed project proposal and an Issues paper which 
included questions for discussion. The following summarizes the discussion of CAG members. 

 
Discussion of Issues 

 
Scope of and timeline of project proposal 
In general, CAG members were supportive of the project proposal and the timeline for the revision of 
the Framework for International Education Standards for Professional Accountants. Some CAG 
members suggested that (1) input from the discussion of public interest issues in the 2014-2016 
Strategy and Work Plan should be included in the revised Framework, and (2) discussion on the 
visionary concepts should be reworded in a more general manner. 

Adequate consultation   
The CAG agreed that neither public forum nor consultation paper is needed to solicit views on issues 
under consideration to the Framework, assuming the revised Framework is exposed for public 
comment.   

Additional consultation on general education. 
CAG members agreed that no additional consultation was needed around general education.  The 
CAG supported the Board’s approach on how general education was discussed in the revised 
Framework (that is, to remove the discussion on general education as a separate section of the 
Framework and describe the variability as to when general education occurs). 
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Proposed Way Ahead 
 
The advice and editorial comments resulting from the CAG’s deliberations will be considered by the 
IAESB in finalizing the content of the project proposal for revising the Framework for International 
Education Standards for Professional Accountants.   

 

 
3. 2014-2016 IAESB STRATEGY AND WORK PLAN 

Professor Peter Wolnizer (Steering Committee Chair) provided a revised draft of the IAESB 2014-
2016 Strategy and Work Plan and presented an Issues Paper to the CAG which included background 
information and questions for discussion. The following summarizes the discussion of CAG members. 

Discussion of Issues 
 
Impact of Extant IESs 

CAG members agreed that evidence should be provided by the IAESB to address respondents’ 
comments on 2014-2016 IAESB Strategy and Work Plan (SWP) Exposure Draft (ED), and suggested 
that the IAESB should undertake a project that shows how the revised IESs have impacted 
professional accounting education in developing countries, in particular. 
 
Review of the Priorities for Projects and Activities 

CAG members requested that additional information should be included in the IAESB 2014-2016 
work program to describe how implementation guidance projects would assist developing IFAC 
member bodies in establishing professional accounting education, including information on 
responsibility, resources, and timeline. 
 
CAG members suggested that benchmarking information was needed to show the relevance of the 
revised IESs and questioned whether such information existed and if not, where it could be obtained. 
They also suggested that further clarity was needed on the presentation and discussion of priorities 
and strategic objectives so as to improve understanding of their implications on the work program. 
 
Other Issues 

CAG members suggested the following amendments to the wording of the Strategic Objectives: 
- Change the word, “reflecting”, to “requiring”  in the 1st bullet to improve tone and direction; and 
- Change the word, “promoting” to “supporting” in the 2nd bullet to strengthen the nature of the 

activity. 

The CAG had no further advice on the clarity of the 2014-2016 SWP. 

Finally, the CAG indicated that there were no other significant issues to be addressed by the IAESB, 
relating to the respondents’ comments on the exposure draft and the Board’s related responses. 

Proposed Way Ahead 
 
The advice and editorial comments resulting from the CAG’s deliberations will be considered by the 
IAESB in approving the final content of the 2014-2016 IAESB Strategy and Work Plan.  
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OTHER BUSINESS 
4. FUTURE MEETINGS 

The CAG noted that its final in-person for 2014 will be held on September 22-23, 2014 in Toronto, 
Canada. 

 
5. CLOSING REMARKS 

PIOB Representative Remarks 
Mr. Holm, PIOB Representative, complimented the IAESB CAG members on their good deliberations 
of and contributions to the agenda items of the teleconference. He indicated that although this was 
his first meeting with the IAESB CAG, he was happy with important contributions the CAG was 
providing to assist the IAESB in progressing its agenda. He noted that the 9th Public Report of the 
PIOB would be released shortly on its website and would also be forwarded to CAG members. He 
also noted that the PIOB would be holding a public interest roundtable in New York on September 
11, 2014 and welcomed CAG members to attend. 
 
IAESB Chairman’s Remarks 
Professor Wolnizer, IAESB Chair, indicated that the comments of CAG would be brought to the 
IAESB’s June meeting and thanked CAG members for their time and contributions. 
 
IAESB CAG Chairperson’s Remarks 
Professor Pierce, IAESB CAG Chair, thanked CAG members for their comments and advice, 
especially Ms. Lillian Ceynowa and Mr. Guillermo Braunbeck for their participation on the 
teleconference. She indicated that Mr. Jon Hooper and Professor Dan Yang would be stepping down 
as CAG representatives after the teleconference and thanked them for their participation, 
contributions, and dedication to the work of the IAESB CAG over the years. Professor Pierce wished 
them the very best in their future endeavours. Professor Wolnizer also thanked Mr. Jon Hooper and 
Professor Dan Yang for their contributions to the IAESB deliberations over the years.  
 
The public teleconference meeting closed at 10:45 hours (EDT), April 30, 2014. 
 
Approved by Chairperson: ……………………………………… 
 
Date: ………………………………………………………….. 
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ACTION LIST 
 
IAESB CAG TELECONFERENCE MEETING April 2014 
 
ACTION PERSON(S) 

RESPONSIBLE 
DUE DATE STATUS 

1. Update CDL 
 

S Tavares/ D McPeak ASAP DONE 

2. Present CAG comments/advice on 
the revision of Framework at the 
June 2014 IAESB meeting 

D Simko, S Flis /D 
McPeak 

June 23 DONE 

3. Present CAG comments/advice on 
the 2014-2016 IAESB Strategy 
and Work Plan at the June 2014 
IAESB meeting 

P Wolnizer/ D McPeak June 23 DONE 
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