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INTERNATIONAL FEDERATION OF ACCOUNTANTS 
 

EDUCATION COMMITTEE 
 

MINUTES 
 
 
PLACE: Stockholm, Sweden     Meeting No. 2/04 (50) 
 
VENUE: SAS Radisson Royal Viking Hotel, Vasagatan 1, Stockholm 
 
HOSTS: IFAC 
 
DATE: August 17 – 19, 2004 
 

PRESENT: 
Voting Members: Technical Advisors: 
New Zealand Warren Allen (Chairman) Bill Robertson 
Australia Peter Wolnizer Ann Johns 
Canada Shirley Reilly Tim Forristal 
France Alain Burlaud Helene Michelin 
Germany Ulrich Maas Brigitte Rothkegal-Hoffmeister  
India R Bupathy  
Ireland Henry Saville Ronan O’Loughlin 
Israel Yoram Eden 
Malaysia Abdul Halim Mohyiddin Tan Shook Kheng, Albert Wong Mun Sum 
Mexico Jose Echenique 
Pakistan Abdul Rahim Suriya Raheel Asghar Ginai, Najam Chaudhri 
South Africa Steve McGregor  
United Kingdom David Hunt Mark Allison 
United States Steve Albrecht Charles Calhoun, Beatrice Sanders 
TAC Mel Berg 
TAC Hans Verkruijsse 
 
Non-Voting Observers:  
IAAER Michel Guindon  
UNCTAD Yoseph Asmelash  
 
IFAC Staff Guests 
Ian Ball (Chief Executive), August 18 Elizabeth Hickey (IASCF), August 17 
Claire Egan Michael Walsh, August 16, 17 
 
 
APOLOGIES 
China Li Shuang (member) #  Zhi’an (Michael) Chang (technical advisor) 
South Africa Chantyl Mulder (technical advisor) 
India CRT Varma 
UNCTAD Tatiana Krylova 
 
# Vote given to Chair to exercise 
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1. Opening Matters 
 
Mr Allen welcomed all members and technical advisors to the meeting, extending a special 
welcome to Ulrich Maas, the new member from Germany, and Yoseph Asmelash attending 
as an observer from UNCTAD.   
 
Apologies were received and sustained from Li Shuang (proxy given to the Chair to 
exercise), Michael Chang, CRT Varma, Chantyl Mulder and Tatiana Krylova.   
 
Mr Allen also welcomed the public observers to the meeting. 
 
 
1(a) Approval of agenda 
The agenda was approved as circulated. 
 
 
1(b) Report from the Chairman 
The Committee received and noted the report to the IFAC Board dated May 2004.  Mr 
Allen reported on key issues of interest discussed at the IFAC Board meeting in July 2004, 
and the attendance and presentations by international regulators including the SEC, 
PCAOB, IASB, Financial Stability Forum, Basel Committee on Banking Supervision, and 
the World Bank. 
 
The Committee also noted the upcoming presentations regarding the International 
Education Standards by the Chair in Kuala Lumpur, Malaysia and the ECSAFA Congress 
in Gaborone, Botswana  
 
 
1(c) Minutes and Action List March 2004 (New York) meeting 
The minutes of the meeting held in New York from March 22 to 25, 2004 were received 
and approved as a true and correct record of the meeting.  
 
The Committee received and noted the action list from the March 2004 meeting.  
 
 
1(d) Report from the Secretariat 
The Committee received and noted the staff report.  Claire Egan highlighted the high level 
of activity since the March 2004 meeting, including increased promotion and liaison with 
member bodies and other stakeholders.   
 
 
1(e) Implementation of IFAC Reforms 
Ian Ball, IFAC Chief Executive, joined the meeting, and provided the Committee with an 
update on developments relating to the implementation of the IFAC reforms, and the 
establishment of the Public Interest Oversight Board (PIOB).  It was noted that the PIOB 
had not been formally established, and it was hoped it would be appointed by December 31, 
2004. 
 
 
Claire Egan provided an update on the implementation of the reforms relating to the 
Education Committee.  It was noted the current meeting is the first to be open to the public, 
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and all agenda materials, with the exception of any items to be discussed in a closed 
executive session, are posted to the IFAC website.  It was also noted that work is 
progressing to establish the Education Consultative Advisory Group (CAG), with 
invitations for nominations to be extended to groups with an interest in accounting 
education in the following months.  It is intended an initial meeting of the CAG will be held 
in early 2005.  Mark Allison highlighted the establishment of an Education Advisory Group 
for the International Accounting Standards Foundation and suggested there may be 
opportunity for possible collaboration between the two groups. 
 
The Committee also noted the revised composition of the Education Committee is expected 
to take effect following the November Board meeting, with a total membership of 18 
members, including up to five members from the Forum of Firms and two public members.  
Members will be entitled to be accompanied to meetings by only one technical advisor.  
The Committee also noted the proposed revisions of the IAASB’s due process currently on 
exposure; any necessary conforming changes to the Education Committee’s due process 
will be considered at the next meeting. 
 
 
1(f) Briefing from International Education Forum 
 
The Committee discussed the International Education Forum held on August 16, 2004 with 
the member bodies from European region.  The Committee specifically focussed on the 
points which were highlighted during the forum as key areas for further consideration by 
the Committee including: 

• Weightings of content of education programs (technical and non-technical) 
• Communication with university management, accreditation bodies and 

publishers to reinforce international benchmarks for accounting education 
• Communication with regulators 
• Best practice examples on CPD (particularly monitoring and sanctions) 
• Best practice models on the website. 

 
It was noted many of the above points are included in the proposed strategic pan and would 
be discussed under agenda item 2.  The Committee agreed it was a worthwhile day and 
considered ways in which to encourage greater contribution from member bodies to ensure 
two-way communication at similar events.  It was agreed participants be asked for their 
feedback and suggestions for future events. 
 
 
STRATEGIC PLAN AND WORK PROGRAM 
 
2 Strategic Planning  
 
The Committee received and considered the proposed Education Committee Strategic Plan.  
The Committee agreed the mission statement, values and strategic objectives as proposed, 
and agreed reference to accrediting bodies be included in the objective of obtaining 
endorsement of the International Education Standards.  The Committee discussed the 
detailed strategic priorities, actions and projects and agreed several drafting amendments.   
 
The Committee also considered whether sufficient emphasis was dedicated to 
communication activities, and liaison with accrediting agencies.  It was agreed that in many 
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situations, the best communication channel for liaison with universities and accrediting 
agencies are the national member bodies, rather than IFAC itself, however IFAC could 
assist by developing articles which interpret the standards and benchmarks. 
 
It was agreed the strategic plan be approved, subject to the drafting points agreed. 
 
The Committee received and considered the draft project timetable.  The Committee noted 
the timetable had been drafted based on three meetings per year, and agreed this would be 
discussed under agenda item 18. 
 
The Committee debated the prioritisation of projects, and agreed to concentrate only on 
projects with a ranking of seven or higher.  It was agreed that generally concentration 
should be on areas of assistance and implementation of the current standards rather than the 
development of more standards. 
 
IEG 11 Update – it was agreed this was a high priority project and further consideration 
would be given to the way forward under agenda item 9. 
 
Standards implementation guidance – It was agreed David Hunt would prepare a project 
proposal for consideration at the next meeting. 
 
Mutual recognition and equivalency of qualifications – The Committee agreed this project 
needs more considered debate among a small group and a proposal brought to the next 
meeting. Steve Albrecht agreed to coordinate a group of committee members to progress 
this item.  
 
Practical experience/guidance for mentors – The Committee agreed a broader project on 
practical experience be undertaken to provide guidance to support the implementation of 
IES 5, and including an update of the 1998 discussion paper on Practical Experience.  A 
proposal and project plan would be considered at the next meeting. Peter Wolnizer, Ann 
Johns and Mark Allison agreed to progress this for the next meeting. 
 
General specialisation – it was agreed this be reclassified as having a priority of 9, and a 
further draft of the document be provided to the Committee at the next meeting. Mark 
Allison, Bea Sanders and Hans Verkruijsse agreed to review the documentation currently 
prepared. 
 
Facilitation of assistance between member bodies – it was agreed this project be driven by 
the technical manager, and committee members would be co-opted to assist as appropriate. 
 
Teaching and learning methods – this project was reclassified as having a priority of 3 and 
therefore will not be considered in the immediate future. 
 
It was agreed the remaining projects identified in the project list be considered further, with 
a more detailed brief proposing the objectives and possible scope of the projects, to be 
considered by the Committee at the next meeting.   
 
 
PROJECTS IN PROCESS 
 
3 Education Requirements for Audit Professionals 
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The Committee received and considered the proposed draft standard, Education 
Requirements for Audit Professionals.  The Committee also received a report from the Task 
Force of their deliberations in a meeting immediately before the committee meeting. 
 
The Committee noted the scope of the proposed standard as applying to those with a 
substantial involvement in audit work, and restricted to the audit of financial statements.  
The Committee discussed these proposals and agreed the proposed scope was appropriate at 
this stage.  Further consideration to a standard focussing on education requirements for 
those involved in other assurance engagements may be necessary in the future.  It was 
agreed the explanation of the term “substantial involvement in an audit assignment” be 
amended to reflect the professional accountant being “responsible for” rather than 
“making” significant judgement decisions.  It was also agreed that wording which explains 
the importance of the competence of auditors involved financial statement audits, similar to 
that described in paragraph 24, be emphasised. 
 
The Committee discussed the level of detail in the standard and potential duplication 
between the requirements of IES 1 to 6 with the proposed standard.  It was confirmed the 
intention of the standard is to prescribe the additional requirements to those prescribed in 
IES 1 to 6, and therefore there should be no need for duplication, although there may be 
some duplication of the gray letter requirements of IES 1 to 6.  It was agreed that a new 
black letter paragraph be included stating all those with a substantial involvement in audit 
work must also meet the black letter requirements of IES 1 to 6.   
 
The Committee considered the detail of the proposed knowledge content required for audit 
professionals.  It was agreed this section would be reconsidered by the Task Force.  The 
Committee discussed the need to provide an indication of the likely length of education 
expected, making reference to the minimum period of two years prescribed in IES 2, and 
the expectation there would be a need for additional period of education in addition to what 
is required in IES 2.  The Committee considered whether it was appropriate to include a 
requirement for audit professionals to hold an undergraduate degree.  There was general 
support for this suggestions and asked the Task Force to incorporate this in the revision 
process.  It was agreed the standard should indicate the content may be taught either at the 
pre-qualification or post-qualification stage. 
 
The Committee discussed the requirements regarding practical experience.  It was agreed 
that reference in paragraph 59 to “organization” be amended to reflect statutory audits and 
public sector audit organizations.  The Committee also discussed whether it was intended 
that a trade-off for practical experience, similar to the approach taken in IES 5, would be 
allowed in this standard.  The Task Force was asked to give further consideration to this 
issue. 
 
The Committee also asked that further consideration be given to the proposed wording in 
paragraphs 66 and 67 and broadening this beyond assessment for an audit licence.  
Consideration should also be given to adding a paragraph stating the need for assessment of 
the practical experience component. 
 
It was noted the section of the standard dealing with continuing professional development 
would be broadened to encompass the need for continuing education and development for 
those involved in roles beyond the definition of an audit professional (including those 
eligible for audit licenses, and with responsibility for signing off an audit).   
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The Committee discussed the final section of the standard which specifically focuses on 
transnational audits.  It was agreed work would proceed on this section and it would remain 
in the Standard at this point. 
 
It was agreed the Task Force would revise the draft standard, holding at least one physical 
meeting before December 2004, and present a proposed exposure draft to the Committee’s 
next meeting in early 2005, to be issued in March 2005. 
 
 
4. Assessment Methods 
 
The Committee received and considered the proposed draft document, “Assessment 
Methods”.  The Committee noted the proposed draft was largely based on the research 
conducted by Professors Lines and Gammie, and in addition included two appendices to 
provide additional guidance and assistance to determine the most appropriate assessment 
methods and approaches.  The Committee agreed the links included in the document were 
very helpful. 
 
The Committee discussed the type of document to be released, and agreed it lent itself 
better as an International Education Paper, rather than a Guideline.  It was agreed a series of 
focussed questions be included when the Paper is released to encourage comment and 
debate.   
 
It was agreed the paper would include a caveat about the reliability and validity rankings 
contained in the report, and draw attention to the controls in assessment that can reduce the 
risks of low reliability and validity. 
 
Committee members agreed to submit any suggested changes to the project team as soon as 
possible.  Subject to those changes, and a plain English review, the Committee 
unanimously agreed to approve the document to be released as an International Education 
Paper. 
 
 
5. Ethics Education 
 
The Committee received a presentation from Philomena Leung and Barry Cooper from the 
research team appointed by the Committee, updating the Committee on project progress to 
date.  The Committee noted the expansion of the project to include focus groups in certain 
regions to ensure appropriate global coverage, in addition to the two planned survey 
instruments and interviews.  The Committee discussed the merits of extending the focus 
groups to other regions, and the research team was asked to consider this further and submit 
a revised project plan to the project working group for consideration.  The Committee noted 
the impacts on the timing of the project should additional focus groups be run, including the 
delay in dispatching the second survey instrument to better reflect the findings of the focus 
groups.  The Committee agreed that the timing of the project could be extended to ensure 
appropriate global coverage, and asked the project team to submit a revised proposal and 
timetable for consideration.  It was suggested that the final research report could be 
presented to the Committee in June 2005, rather than February 2005 as originally specified 
in the project contract.  A final decision on this and the expansion of the focus groups 
would be made by the project working group in conjunction with the Committee Chair. 
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6. CPD Guidance 
 
The Committee received and considered the paper discussing a suggested approach for 
developing further guidance to support IES 7, “Continuing Professional Development: A 
Program of Lifelong Learning and Continuing Development of Competence”. 
 
It was noted that as IES 7 carries an effective date of January 2006, member bodies are 
beginning to make changes to their own policies and are now seeking examples to assist 
them.  It was agreed that a frequently asked questions and answers document be developed 
in addition to providing examples of member body CPD policies and processes on the 
IFAC website; both these tools would be made available as soon as possible.  It was agreed 
the second and third stages of developing more detailed guidance and conducting research 
on output based approaches would be medium and long term projects, respectively. 
 
The project would be driven by the technical manager, and overseen by a small steering 
group, including David Hunt, R Bupathy, and Mel Berg.  The steering group would give 
further consideration to the need to develop further guidance and conduct research on 
output based approaches. 
 
 
7. UNCTAD Model Curriculum Review 
 
The Committee received and considered the paper and suggested approach for a review of 
the implementation of the UNCTAD Model Curriculum.  It was noted UNCTAD ultimately 
seeks IFAC’s endorsement for the revised curriculum; working in cooperation with 
UNCTAD to consider programs developed using the Model Curriculum is a good basis for 
the Committee to consider the curriculum.  The Committee noted UNCTAD has undertaken 
a pilot survey of examples of the way the curriculum has been implemented, and the 
Committee agreed this would provide a good base for the review process.  
 
It was agreed a project team consisting of Mark Allison, Ulrich Maas, Brigitte Rothkegal-
Hoffmeister, Halim Mohyiddin, Tan Shook Kheng, Alain Burlaud and Helen Michelin be 
appointed to work with UNCTAD to progress this initiative and develop a method of 
assessing the applicability of the model curriculum. 
 
 
8. Status of International Education Guidelines 
 
The Committee received and considered a paper recommending the withdrawal of IEG 2 
and 9, and no change to IEG 10 at the present time.   
 
The Committee agreed that due to the release of the International Education Standards, IES 
1 to 7, there was no need for IEG 2 and IEG 9 to remain current authoritative documents.  It 
was agreed IEG 2 be withdrawn, effective January 1, 2006, and IEG 9 be withdrawn, 
effective from January 1, 2005. 
 
The Committee also considered the future of IEG 10, and agreed that until the ethics 
research project was completed it was necessary for IEG 10 to remain a current 
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authoritative document.  It was agreed the future of IEG 10 be reconsidered when the ethics 
education research project is concluded. 
 
 
9. Information Technology for Professional Accountants 
 
The Committee received and considered a paper discussing the future of IEG 11, 
“Information Technology for Professional Accountants”.  The Committee noted the 
document was last revised in December 2002 and, given the rapid change in technology, 
acknowledged the need to review the document regularly, e.g., every two years.   
 
It was agreed a working group including Hans Verkruijsse, Jose Echenique and Abdul 
Rahim Suriya, be appointed to carry out a review of the existing document, and present 
recommendations to the next Committee meeting. 
 
 
LIAISON AND COMMUNICATIONS 
 
10. Liaison with IAAER (International Association for Accounting Education and 
Research) 
 
The Committee received a verbal update from Michel Guindon, member of the IAAER 
Executive Committee, on IAAER activities.   
 
The Committee noted the success of the globalisation roundtable held in late June 2004 in 
Durban, South Africa, which focussed on the implementation of the International Education 
Standards.  It was noted a report is to be written and will be made available to the 
Education Committee.   
 
The Committee noted the release of the IAAER Code of Ethics.  The Committee 
encouraged IAAER in reviewing the code to consider making reference to the IFAC Code 
of Ethics and the International Education Standards.  It was agreed the document does not 
lend itself to co-branding with IFAC, but the Committee agreed to draw attention to it 
through the website and the link to the IAAER website.  It was also agreed the IFAC Ethics 
Committee would be made aware of the document.   
 
 
11. Liaison with UNCTAD (United Nations Conference for Trade and 
Development) 
 
The Committee received a verbal report from Yoseph Asmelash on recent UNCTAD 
activities, including the UNCTAD XI conference held in Sao Paulo in June 2004, and the 
associated roundtable sessions focussing on accountancy and develop and corporate 
governance.  The Committee was also advised of the proposed agreement between IFAC 
and UNCTAD to work more closely together, which will be formally agreed at the IFAC 
Council meeting in November 2004.  A key part of this agreement is for IFAC to speak out 
on the importance of accounting in economic development. 
 
 
12. IFAC Committees 
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The Committee received and noted reports on the activities of the following IFAC technical 
committees: 
• Transnational Auditors Committee 
• Ethics Committee 
• Developing Nations Permanent Task Force 
• Professional Accountants in Business Committee 
• Small and Medium Practices Permanent Task Force 
• International Auditing and Assurance Standards Board 
• Public Sector Committee 
 
 
OTHER MATTERS OF INTEREST 
 
13. Common Content Project 
 
The Committee received and noted the report on the progress of the common content 
project, an initiative of seven European accountancy bodies.  It was noted the common 
learning outcomes are to be launched with the European Commission in October 2004.  The 
project team has one remaining issue on which agreement has not been reached; the 
underlying/foundation knowledge of the five key service areas (assurance, taxation, 
performance management, strategic business management and financial management).  
This has delayed the project by five months and it is hoped agreement might be reached 
shortly.  The Committee will continue to keep a watching brief on this project. 
 
 
14. Globalization of Accountancy Education Research (GAER) Project 
 
The Committee received a report regarding the GAER project.  The Committee noted the 
main focus of the project is now working with USAID on areas of interest, specifically the 
benchmarking project in Eastern Europe.  The Committee will continue to keep a watching 
brief on this project. 
 
 
15. IASC Foundation Education Initiatives 
 
Liz Hickey, IASCF Education Director, joined the meeting to present a report on the 
Foundation’s education activities.   
 
The Committee noted the IASCF Education role to promote the use and consistent 
application of IFRS.  It was noted the Foundation’s earlier proposal to offer a testing and 
certification program is not being pursued at this time, and instead the focus will be on the 
development of educational materials to assist understanding of the standards. 
 
The Committee noted the release of the first batch of education materials, the briefings for 
CEOs, audit committees and boards of directors.  These briefings provide a brief overview 
of each IFRS and include bullet points of business implications of the standard.  Other 
material currently under development include two types of disclosure checklists, one for 
corporates and smaller firms, and another for larger firms. 
 



IFAC Education Committee Meeting                                                            Agenda Item 1-C 
March 2005 – New York, United States 

Prepared by: Claire Egan (February 2005)                                                                                 Page 10 of 13 
 

Ms Hickey commented that if the Education Committee sought to develop any specialised 
education standards, it could be helpful to provide more detailed curriculum for IFRS and a 
project which the two organisations could work together on.  The Committee agreed in the 
meantime to continue close liaison and to keep a watching brief on developments. 
 
 
16. IFAC Compliance Program 
 
The Committee received and noted the report on compliance activities and membership 
applications.  Claire Egan provided an overview of the compliance program including the 
two key questionnaires, the first on the assessment of the regulatory and standard-setting 
framework, and the second detailed assessment of compliance with the membership 
obligations.   
 
It was noted the emphasis of the compliance program will be on encouragement and 
improvement.  The regional organisations will be asked to assist and facilitate aspects of the 
program as required and appropriate.   
 
 
17. Update on Education Issues in Member Countries 
 
The Committee received and noted reports on the profession in the United Kingdom, 
Australia, Mexico, and CGA Canada.  In addition, reports were tabled from Pakistan, 
CICA, Canada, Germany and the US, and a verbal report received from India and Malaysia. 
 
 
GENERAL 
 
18. Future Meetings 
 
The Committee received and agreed the proposal of holding three meetings per year.  It was 
noted that meetings would likely be two to three day meetings.   
 
It was agreed the dates of meetings in 2005 would be: 

• March 2-4, 2005, New York.   
• June 13-15, 2005, location to be confirmed 
• October 24-26, 2005, location to be confirmed. 

 
It was noted, a meeting of the CAG would likely be scheduled on March 1, 2005, 
immediately preceding the Education Committee meeting. 
 
Committee members were encouraged to consider hosting future meetings, and to contact 
the technical manager should they wish to do so. 
 
 
19. VOTE OF THANKS 
 
Mr Allen acknowledged the participation and contribution of Committee members whose 
terms were likely to end at the end of 2004, including Shirley Reilly who was confirmed as 
retiring from service of the Committee at the end of 2004. 
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The Committee paid special tribute and thanks to Warren Allen for his service to, and 
leadership of, the Committee for the last ten years, acknowledging the foresight and 
challenges laid before the Committee, especially the development of the International 
Education Standards.  Special thanks was also paid to Bill Robertson for his contribution to 
the Committee in his role as the Chair’s technical advisor for the last six years. 
 
 
20. Closure 
The Chair thanked all for their participation and contribution to the meeting.  There being 
no additional business, the meeting closed at 12.15 pm. 
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ACTION LIST 
 

EDCOM MEETING AUGUST 2004 
 
ACTION PERSON(S) 

RESPONSIBLE 
DUE DATE STATUS 

1. Update and circulate CDL 
 

Nicole Marchand Asap Completed 

2. Progress establishment of CAG Claire Egan, Warren 
Allen, Henry Saville 

March 2005 In progress 

3. Seek feedback from Forum 
attendees 

Claire Egan 
 

Asap Completed 

4. Finalise strategic plan and 
update project timetable 

Claire Egan Asap Completed 
 

5. Develop proposal for standards 
implementation guidance 

David Hunt March 2005  

6. Develop proposal for mutual 
recognition and reciprocity 
project 

Steve Albrecht, Jose 
Echenique, Abdul 
Rahim Suriya, Bupathy, 
David Hunt, Alain 
Burlaud 

March 2005  

7. Develop a proposal for 
practical experience/mentoring 
guidance project 

Ann Johns, Peter 
Wolnizer, Mark Allison 

March 2005  

8. Progress facilitation of 
assistance between member 
bodies concepts 

Claire Egan March 2005 In progress 

9. Progress specialisation project Mark Allison, Bea 
Sanders, Hans 
Verkruijsse 

March 2005  

10. Prepare revised ED of IES 8 Audit Task Force March 2005 In progress 
11. Forward comments on 

Assessment Methods Paper  
All September 

17, 2004 
In progress 
 

12. Finalise Assessment Methods 
Paper 

Assessment WG, Claire 
Egan 

Asap In progress 
 

13. Progress Ethics Research 
Project 

Research Team Ongoing In progress 

14. Develop CPD guidance 
material and examples 

Claire Egan.  Oversight 
by David Hunt, Mel 
Berg, Bupathy 

Asap In progress 

15. Work with UNCCTAD to plan 
review of programs 

Mark Allison, Ulrich 
Maas, Brigitte 
Rothkegal-Hoffmeister, 
Halim Mohyiddin, Tan 
Shook Kheng, Alain 
Burlaud, Helene 
Michelin 

March 2005  

16. Withdraw IEG 2 and 9 Claire Egan Asap In progress 
 

17. Conduct review of IEG 11 and Hans Verkruijsse, Jose March 2005  
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make recommendations Echenique, Abdul 
Rahim Suriya 

18. Advise IFAC Ethics Cttee of 
IAAER Code of Ethics 

Claire Egan Asap Completed 

 


