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EIGHT OF EUROPE’S LEADING ACCOUNTANCY BODIES ISSUE 

PROPOSALS FOR THE HARMONISATION OF THEIR QUALIFICATIONS   
  
Eight of Europe’s leading accountancy bodies are issuing proposals that aim to harmonise 
their qualifications in a consultation paper launched today (Tuesday) in Brussels. Once 
approved, the proposals would take a ground-breaking step towards harmonising the 
entry-level qualifications of the eight Institutes, thereby helping to promote the free 
movement of professionals across national borders. The proposals, which have been 
developed by a steering group of representatives of the participating institutes in France, 
Germany, Ireland, Italy, the Netherlands and the UK, aim to create a core of common 
content in each of the participating Institutes’ national qualifications.   
  
If these proposals are adopted, the qualifications of the participating institutes will be 
unified as far as national laws, custom and practice allow. The significant majority of the 
content of the qualifications will be “common content”, which will be common to all the 
qualifications. This should lead to qualifying accountants having greater consistency of 
international knowledge and experience.  Each institute will still determine a national 
component of their respective qualifications (“national content”) dealing with such 
matters as country-specific tax rules.  
  
 
2/ EIGHT OF EUROPE’S LEADING ACCOUNTANCY BODIES …  
  
The common international content focuses on five service areas of professional 
accountants: Assurance and related services; Performance measurement and reporting; 
Strategic and business management; Financial management; and Taxation and legal 
services.  
  
At the launch of the consultation in Brussels, Peter Wyman, Chairman of the Common 
Content Steering Group, will say: “This historic move to unify some of Europe’s premier 
accountancy qualifications will benefit accountants who qualify in the future, users of 
their services and those who train and employ them.   
  
 “If these proposals are adopted, the result will be a new generation of European 
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accountants whose international knowledge and professional experience have been 
assessed using a common high-quality syllabus. Qualifying accountants will enjoy 
improved cross-border career opportunities. It will also become much easier for them to 
become members of participating institutes in other countries. This is because any 
admission tests will focus only on country-specific rules and practices.”  
  
“In due course we hope that other leading institutes across Europe and elsewhere in the 
world will join the Common Content Group.”  
  
The intention is that all the qualifications of the participating institutes will meet or 
exceed national, EU and other international requirements for professional accountants; 
require integrity and commitment to the public interest and compliance with the highest 
ethical standards, including the International Federation of Accountants’ code of ethics.  
  
  
3/EIGHT OF EUROPE’S LEADING ACCOUNTANCY BODIES …  
  
The following institutes are participating in the Common Content project:   
  
France   Ordre des Experts-Comptables (OEC)  
Germany  Institut der Wirtschaftsprüfer (IDW)  
   Wirtschaftsprüferkammer (WPK)  
Ireland   Institute of Chartered Accountants in Ireland (ICAI)  
Italy    Consiglio Nazionale dei Dottori Commercialisti (CNDC)  
The Netherlands Koninklijk Nederlands Instituut van Registeraccountants (NIVRA)  
United Kingdom Institute of Chartered Accountants in England and Wales (ICAEW)  
   Institute of Chartered Accountants of Scotland (ICAS)  
  
The consultation paper proposes that a Joint Oversight Board be created to decide 
whether each Institute has properly implemented and assessed the agreed learning 
outcomes, common content, national content, other competencies, attributes and skills in 
their national entry-level qualifications.  

  
The Institutes will be consulting accounting firms, governments and regulatory 
authorities, universities and other educational establishments, other users of accounting 
services, other employers of accountants, students and other interested parties. The 
consultation period on the proposals will close on 30 June 2005.   
  
The timetable for obtaining final approval of the common content materials and learning 
outcomes is scheduled for 2006. National implementation is expected over the following 
two years, with the timescales varying from country to country, dependent on when 
national government or regulatory approval is obtained.   
  
The launch of the consultation will be attended by various representatives from European 
institutions. Further information can be found at www.commoncontent.com   
Notes to Editors:   
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1. Copies of the consultation paper can be obtained from David Cairns, Project Director, on +44 
(0)1491 412444 or david@cairns.co.uk   or www.commoncontent.com.    

  

2. The Ordre des Experts-Comptables (OEC), the national organisation of public accountants in 
France, falls under the jurisdiction of the Ministry of Economy and Finance and is the organisation 
of qualified practising accountants. They have a contractual relationship with their clients and can 
provide accounting services which may be extended to tax, legal, computing and management 
advisory services.   

  

3. The Institut der Wirtschaftsprüfer in Deutschland e.V. (IDW) is a private association of 
Wirtschaftsprüfer (Public Auditors) and Wirtschaftprüfungsgesellschaften (Public Audit Firms). 
The IDW comprises approximately 10,800 Wirtschaftsprüfer and 930 
Wirtschaftsprüfungsgesellschaften and thus represents 86% of the Wirtschaftsprüfer profession.  
The Institute fosters the technical domains relating to Wirtschaftsprüfer and acts in the interests of 
the Wirtschaftsprüfer profession. In particular, the IDW provides for the education and continuing 
professional development of Wirtschaftsprüfer and for the professional succession, advocates 
uniform principles for exercise of the profession in an independent, individually responsible and 
conscientious manner, and ensures members’ compliance with these principles.  

  

4. The Wirtschaftsprüferkammer (WPK) is the state supervised organisation of all Public Accountants 
(Wirtschaftsprüfer - WP - and vereidigte Buchprüfer -vBP-) and firms of Public Accountants in 
Germany. Its mission is to enable members to provide valuable services in the highest professional 
manner as expected by the public. All Wirtschaftsprüfer and vereidigte Buchprüfer in Germany 
are mandatory members of WPK.  

  

5. The Institute of Chartered Accountants in Ireland (ICAI) is the largest and longest established 
accountancy body in Ireland. It has over 14,000 members, and it is the leading voice of the 
accountancy profession in Ireland. The Institute was established by Royal Charter in 1888.   

  

6. The Consiglio Nazionale dei Dottori Commercialisti, established in 1953, is the national 
professional public body which represents at national level over 50,000 professionals in public 
practice, providing services in the field of business law, assurance accounting and taxation, both to 
private and public entities. The Institute is supervised by the Ministry of Justice and is responsible 
for the coordination of the 153 local branches and acts as technical adviser in all the relevant 
parliamentary committees.  

  

7. Koninklijk Nederlands Instituut van Registeraccountants (NIVRA) has approximately 13,000 
members (registeraccountants), working in positions in which the quality of information and 
reporting is paramount. NIVRA’s task is to advance the quality of the professional services 
provided by registeraccountants, both for the public good and to foster registeraccountants’ own 
mutual interests.   

  

8. The Institute of Chartered Accountants in England & Wales (ICAEW) is the largest professional 
accountancy body in Europe, with over 126,000 members.  Three thousand new members qualify 
each year.  The prestigious qualifications offered by the Institute are recognised around the world 
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and allow members to call themselves Chartered Accountants and to use the designatory letters 
ACA or FCA. The Institute operates under a Royal Charter, working in the public interest. Its 
primary objectives are to educate and train chartered accountants, to maintain high standards for 
professional conduct among members, to provide services to its members and students, and to 
advance the theory and practice of accountancy.  

  
9. The Institute of Chartered Accountants of Scotland (ICAS) is the world's first professional body of 

accountants, receiving its Royal Charter in 1854.   ICAS has over 15,500 members worldwide and 
the CA designation is reserved exclusively for their use in the UK. Under the Royal Charter, the 
Institute works in the public interest.   The objective of ICAS is to uphold the integrity and 
standing of the profession of chartered accountancy in the interests of society and membership, 
through excellence in education and the development of accountancy and through service to 
members and the enforcement of professional standards.   

  
  
 
Media Enquiries:  
  
For further information, please contact David Cairns, Common Content Project Director, 
on +44 (0)1491 412444, +44 (0)7747 771003 or david@cairns.co.uk   
  
Peter Wyman, Chairman of the Common Content Steering Group, can also be contacted 
on +44 (0)20 7213 4116 or peter.l.wyman@uk.pwcglobal.com
 


