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Draft Minutes of the Meeting of the  
 

INTERNATIONAL FEDERATION OF ACCOUNTANTS 
 

EDUCATION CONSULTATIVE ADVISORY GROUP (CAG) 
 

Held on March 1, 2005 
At IFAC Conference Room, IFAC, 545 Fifth Avenue, New York 

 
 
MEMBERS:  
 
Present: 
Steven Cahan 
 
Judy Tsui 
Richard Wilson 
Wim Moleveld 
Liz Hickey 
 
Charles Calhoun 
Gary Holstrum 
Julian Rose 
 
 

 
Accounting and Finance Association of Australia and 
New Zealand 
Confederation of Asian and Pacific Accountants 
European Accounting Association 
Fédération des Experts Comptable Européens 
International Accounting Standards Committee 
Foundation 
National Association of State Boards of Accountancy 
Public Company Accounting Oversight Board (US) 
Professional Oversight Board of Accountancy (UK) 

Apologies: 
Doyle Williams 
 
Jane Mutchler 
Tabeke Kobedi 
 
David Meyer 

 
The Association to Advance Collegiate Schools of 
Business 
American Accounting Association 
Eastern Central and Southern African Federation of 
Accountants 
United States Agency for International Development 

 
IFAC Education Committee 
Henry Saville 
Mel Berg 
Alain Burlaud 
 

 
Chairman 
Member 
Member 

IFAC Staff 
Claire Egan 

 
Education Committee Technical Manager 
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1.  WELCOME AND INTRODUCTORY REMARKS 
 
Henry Saville, Chair of the IFAC Education Committee, welcomed members to the 
inaugural meeting of the IFAC Education Consultative Advisory Group (CAG), and 
introductions from all present were made.  Mr Saville explained that until the Education 
CAG appointed a chair from among its members, he would act as interim Chair for CAG 
meetings. 
 
2.  OVERVIEW OF IFAC EDUCATION COMMITTEE 
 
Mr Saville provided an overview of the IFAC Education Committee.  Mr Saville’s 
presentation addressed the IFAC mission, governance and overall strategy, the recent 
IFAC reforms which led to the establishment of the Education CAG, the Education 
committee’s mission, strategy, composition, due process and operating procedures.  Mr 
Saville also provided an overview of the findings of an internal review of the Committee 
conducted in 2004. 
 
The CAG discussed key elements of the Education Committee’s strategic plan, and 
considered IFAC’s role in mutual recognition of accountancy qualifications between 
countries.  The CAG noted IFAC had a role to play in this important area, and could 
helpfully provide guidance to help facilitate the process as to how to go about negotiating 
mutual recognition agreements.   
 
 
3.  CAG TERMS OF REFERENCE 
 
The CAG received and considered draft terms of reference for the Education CAG.  It 
was noted that the draft terms of reference were based on the terms of reference for the 
IAASB CAG and the Ethics CAG, with the intention being that the terms of reference for 
all the CAGs be common, given the role and purpose of the groups are common. 
 
One difference to the IAASB CAG terms of reference was the inclusion within the 
Education CAG terms of reference of a paragraph relating to the CAG’s role to hear 
appeals relating to breaches to the Education Committee’s due process.  It was noted that 
this clause was specifically included in the IFAC Reforms, approved by regulators and 
IFAC Council, as a key role for each of the CAGs.  The Education CAG considered its 
role should not focus on hearing any appeals, and suggested this clause be deleted from 
the proposed terms of reference.  The CAG considered this role best fits with the Public 
Interest Oversight Board (PIOB), rather than the CAG.   
 
The three key objectives of the CAG, as specified in paragraph 1, were considered.  The 
CAG was concerned about the term “technical advice” and how this might be interpreted 
as potential duplication of the Education Committee’s work on technical projects.  The 
CAG agreed it considered its role is to provide input and monitoring of technical projects, 
and to provide technical “advice” as and when requested by the Education Committee, 
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but also to provide a broader range of advice to the Education Committee.  The CAG 
therefore agreed to delete the term “technical” from paragraph 1(b).   
 
The reporting relationship between the PIOB and the CAG was also discussed.  It was 
suggested that the terms of reference should identify an opportunity for the CAG to 
engage with the PIOB, including a regular reporting mechanism, rather than only a “top 
down” approach.  It was also agreed that clarity should be sought from the PIOB 
regarding its expectations of the CAG and the CAG Chair. 
 
The CAG also discussed whether the CAG members were the individuals appointed by 
their sponsoring bodies, or the sponsoring bodies themselves.   Clarity is required for 
certain paragraphs regarding appointments, rotations and alternates.  It was also agreed 
that a specific provision for alternates should be included.   
 
It was agreed the proposed draft terms of reference would be updated to reflect the 
comments made.  The Education Committee would also consider the draft terms of 
reference at its meeting on March 2 to 4, 2005, and offer comment.   
 
 
4.  RECENT EDUCATION COMMITTEE PROJECTS 
 
The CAG received an overview of various recent Education Committee projects.  Claire 
Egan provided an overview of the establishment of the International Education Standards 
for Professional Accountants.   
 
Henry Saville explained the Committee’s research project and subsequent Paper 
providing guidance about the range of assessment methods which can be applied 
throughout an education program.   
 
Mel Berg provided an overview of the Committee’s work to develop a new International 
Education Standard prescribing competence requirements for audit professionals.  The 
CAG noted the proposed Standard was due to be considered by the Education Committee 
at its meeting on March 2-4, 2005, and issued as an exposure draft by April 2005.  It was 
agreed the exposure draft be circulated to all members of the CAG. 
 
Henry Saville also provided an overview of the Committee’s current research project 
regarding ethics education, to provide guidance regarding the implementation of IES 4, 
“Professional Values, Ethics and Attitudes,” for member bodies, academics, and others.  
The CAG was also advised of a proposed new project to provide further guidance 
regarding practical experience, and the range of ways which IES 5, “Practical 
Experience Requirements,” may be complied with. 
 
Alain Burlaud led a discussion on mutual recognition of accountancy qualifications, and 
highlighted that this issue had been discussed very broadly by the Education Committee 
in August 2004 and a small group of committee members had been tasked with to 
consider what role, if any, the Education Committee might have in providing guidance 
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regarding mutual recognition agreements.  The CAG was of the opinion that IFAC does 
have a role to play in terms of establishing a truly international market for accounting 
services, and providing guidance to its member bodies in terms of meeting their 
obligations with international trade agreements, such as GATS.  The CAG noted the 
significant political aspects to mutual recognition agreements. 
 
 
5.  PROJECT PRIORITIZATION 
 
The CAG considered the Education Committee’s current proposed project timetable.  The 
way in which project priorities were set was questioned, and the need for objective 
prioritisation was reinforced. 
 
It was also noted that the term “public interest” is used throughout IFAC and Education 
Committee documents; however no clear definition of this is articulated.  It was 
suggested such a concept should be defined at a broad IFAC level, and the individual 
committees then develop a further interpretation as to how this relates to the specific 
areas. 
 
6.  CAG MEMBERSHIP AND OPERATING PROCESS 
 
The CAG agreed that the current CAG size and composition was appropriate.  It was 
agreed that the CAG meet twice each year, usually for one or two days.  It was suggested 
it could be worthwhile to hold at least one of the CAG meetings immediately preceding 
an Education Committee meeting.  It was also agreed that all CAG members be 
automatically notified when Education Committee agenda papers are posted to the 
internet. 
 
It was agreed the next meeting of the CAG would be a two day meeting and would focus 
on the following topics: 

• Review of the Education Committee strategic plan 
• Review of the Education Committee project priorities 
• Detailed briefing on a couple of key projects (to be determined) 
• Emerging issues brainstorming 
• Review of comments on the ED relating to proposed standard for audit 

professionals. 
 
It was also suggested that a representative from the PIOB be asked to attend part of the 
meeting to clarify the PIOB’s expectations of the CAG.  It was tentatively agreed that the 
next meeting be held in September, possibly in conjunction with the IAAER meeting in 
Bordeaux, France. 
 
The CAG discussed the appointment of an independent chair from among its members.  
The CAG expressed a need to have greater clarity of the role and responsibilities of the 
Chair, including expectations of the PIOB, and an indication of the time commitment 
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likely to be involved.  It was agreed an initial outline of these matters would be 
developed and circulated to CAG members before the next meeting, subject to seeking 
clarification from the PIOB.  It was also tentatively agreed that the election of an 
independent chair might be possible at the conclusion of the next meeting, or prior to the 
first meeting of the CAG in 2006.  Expressions of interest from CAG members interested 
in the role of chair are to be communicated to Claire Egan.   
 
 
7.  MEETING CLOSURE 
 
The meeting closed at 3.40pm. 


