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DATE: June 23, 2005 
 
TO: IFAC BOARD 
 
FROM: Henry Saville,  

Chair, IFAC Education Committee 
 
SUBJECT: EDUCATION COMMITTEE REPORT 
______________________________________________________________________________ 
 
This report outlines the activities of the IFAC Education Committee since March 2005.  The 
Committee met in New York, March 2 - 4, 2005, and in Düsseldorf, June 13-14, 2005.   
 
EDUCATION COMMITTEE STRATEGY AND OBJECTIVES 
 
During 2004, the Committee revised its mission and key strategies to better reflect the overall 
IFAC mission and strategy.  The Committee’s strategy and objectives are designed to support 
the development of the international profession, by establishing Standards that, when 
properly implemented, will ensure that individual members of IFAC member bodies will 
have a foundation of knowledge, skills and professional values that enable them to continue 
to learn and adapt to change throughout their professional lives.  Robustness in the education 
of members of the profession, both at the point of entry to the profession and continuing 
education for all qualified members of the profession, is the necessary foundation to assist the 
profession to apply harmonized auditing, public sector, financial reporting and ethical 
standards.   
 
The Committee has agreed that in the short term, concentration should be on areas of 
assistance and implementation of the current International Education Standards rather than 
developing more Standards. 
 
The Committee has also agreed to increase the frequency of its meetings to three meetings 
per year in an effort to better deliver on its work program. 
 
 
CURRENT PROJECTS 
 
Proposed Standard on Competence Requirements for Audit Professionals 
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The Committee has released as an exposure draft, a new International Education Standard 
prescribing competence requirements for audit professionals.  This proposed Standard 
prescribes the specific requirements for the education and training of professional 
accountants who have a substantial involvement in audit assignments, including transnational 
audit work.  The requirements prescribed in the proposed Standard are additional to the 
education requirements for all professional accountants, prescribed in IES 1 to 6, and 
represents the first specialist education standard the Committee has produced.  The proposed 
Standard prescribes minimum additional knowledge and skills required of audit 
professionals, in addition to specific practical experience gained in an audit environment.   
 
The Committee has agreed to extend the deadline for comments to August 15, 2005 to allow 
further time for consideration and deliberation of the proposals by IFAC member bodies, 
firms, regulators and other interested stakeholders.  The Committee will consider all 
comments received and any suggested amendments at its next meeting in October 2005. 
 
Ethics Education Project 
The Committee has commissioned research on ethics education for professional accountants.  
The objective of the project is to produce guidance to support the implementation of IES 4, 
Professional Values, Ethics and Attitudes.  The objectives of the project is to carry out 
research into current ethics education practice around the world, present recommendations for 
good practice models of ethics education, and develop some practical tools to assist IFAC 
member bodies, academic institutions and other parties implement the requirements in IES 4, 
Professional Values, Ethics and Attitudes.   
 
The Committee will receive the final deliverables at its next meeting in October 2005.  The 
deliverables will include a toolkit of practical resources which can be adapted by member 
bodies and others.  The toolkit will include a number of different types of approaches to 
ethics education, and will include sample course materials, teaching resources, case studies, 
and a database of references to ethics institutions, exemplary ethics courses and website and 
other reference materials.  The Committee is very pleased with progress and considers it will 
be a valuable practical resource for member bodies in this important area. 
 
IEG 11, Information Technology for Professional Accountants 
The Committee is working to update IEG 11, Information Technology for Professional 
Accountants to reflect continuing updates in the information technology field and changes in 
practice.  The Committee will be asked to approve a revised version of IEG 11 at its next 
meeting in October 2005, which will be exposed for comment before being issued as a final 
updated document. 
 
Other projects 
The Committee also discussed and considered progress on a range of other projects on its 
work program.  Work is continuing on a project to provide further guidance regarding the 
practical experience component of an education program, specifically implementation 
guidance for IES 5, Practical Experience.   
 
The Committee agreed in principle to commence work on two new projects.  The Committee 
has agreed to develop a discussion paper regarding the development and implementation of 
output based approaches to continuing professional development, which is one of the 
approaches addressed in IES 7, Continuing Professional Development: A Program of 
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Lifelong Learning.  The paper will illustrate several models being adopted by IFAC member 
bodies, and explore approaches adopted by other professions.   
 
The Committee also agreed in principle with the need to develop guidance and update its 
existing study of the education and training of accounting technicians.   
 
Detailed project proposals for both projects will be considered by the Committee at its next 
meeting in October 2005. 
 
In light of the increased priority placed on the new projects, and their importance in providing 
assistance to member bodies to meet the International Education Standards, the Committee 
agreed to defer progress on a project providing guidance on specialization of the profession.  
Further consideration will be given to the priority and scheduling of this project in October 
2005. 
 
UNCTAD 
The Committee continues to work with the United Nations Conference on Trade and 
Development (UNCTAD) regarding the UNCTAD Model Curriculum and its’ goal of 
providing implementation assistance to support the International Education Standards.  A 
small working party has been appointed to carry out an exercise to compare the model 
curriculum with the standards.  The review will recommend any suggested modifications or 
amendments which might be necessary to the Model Curriculum, and to inform decisions 
regarding next steps for IFAC and UNCTAD to work together to make available helpful 
implementation guidance.  
 
 
OTHER MATTERS 
 
The Education Consultative Advisory Group (CAG), which held its first meeting on March 1, 
2005, will next meet on September 27-28, 2005.  It is hoped that the CAG may be in a 
position to appoint an independent chair at that meeting, or shortly afterwards. 
 
The Education Committee will hold its next meeting in Kuala Lumpur, October 24 to 26, 
2005. 
 


