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Developing Nations Committee Update Report 
 
This report outlines the activities of the IFAC Developing Nations Committee since 
November 2005, and details activities planned for 2006.  The Committee met on February 
15-16 in Tunis, during which an interactive session with representatives from the African 
Development Bank was held. 
 
The Committee’s terms of reference, approved by the IFAC Board in March 2004 and 
amended to reflect the change in the name of the Committee in November 2006, states the 
role of the Committee is to support the development of the accounting profession, 
particularly in developing nations by aiding their participation in the international standard-
setting process and their efforts at seeking resources from member bodies and other 
organizations. 
 
The Committee considers its constituency to include countries where the profession is 
developing, which will include, but may not be restricted to, developing countries.  
Constituents will also include current IFAC member bodies as well as non-member 
organizations and groups. 
 
Key Activities since November 2005 
 
Good Practice Guidance – Establishing and Developing a Professional Accountancy Body 
 
A key deliverable for 2005, the Committee has developed a best practice guide about 
establishing and developing a professional accountancy body, which was launched during 
the IFAC Council meeting in Auckland.  The guide will be a valuable tool to many member 
bodies, development partners and other organizations not yet affiliated with IFAC.   
 
The guide was distributed as an interactive CD-ROM to all existing members in December 
2005 and will be made available on the IFAC website.   
 
A full external launch and communications plan has been executed to circulate the guide as 
widely as possible, utilizing our contacts with the bi-lateral and multi-lateral development 
agencies, our regional organizations, government agencies and others.  This distribution 
was made to over 60 such bodies.   
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The guide will be updated within the next 12 months, and contributions of case studies, 
tools, and guidance materials are encouraged from all member bodies.  Spanish and French 
versions of the guide are under consideration, to be launched later in 2006. 
 
Addition of Full Time Technical Manager 
 
The Committee is pleased to welcome Mr. Neil Wallace as the new resource for the 
Committee.  Neil’s addition to the staff is expected to provide a strong basis for expansion 
of the Committee’s work program. 
 
Planned activities for 2006  
 
In addition ongoing activities, the Committee has planned the following: 
 
Input into Standard Setting activities 
 
The Committee keeps a watching brief of the work programs of various standard setting 
groups, including the IASB, IAASB, IPSASB, IESBA and IAESB and provides input and 
represents the needs of constituents on various projects as appropriate.  Work is currently 
underway on the IAASB Clarity Exposure Draft, IASB SME Standards Project and other 
areas of potential input have been identified for future work. 
 
Donor Conference 
 
The Committee continues to explore the possibility of participating in an upcoming meeting 
of donors.  The Committee staff and Chair are working with the support of the World Bank 
to identify and structure an event at which the work of the Committee and future 
coordination with the donor community will be featured. The objective of the event would 
be to begin to explore ways in which the development activities for the accountancy 
profession might be better coordinated amongst development partners and donors.   
 
Meetings and Conferences 
 
The Committee has agreed it will hold three meetings in 2006, held in conjunction with 
events where the Committee could learn about the state of the profession in the country or 
region and lend its support to development efforts.  For the balance of 2006, the Committee 
plans to hold meetings in the Caribbean and in East Africa.   
 
In addition, the Committee is exploring a conference, organized jointly with the United 
Nations Conference on Trade and Development (UNCTAD) to discuss the importance of 
the profession in economic development, and the needs of the developing profession.  This 
conference aims to bring together governments, professional bodies and development 
partners. 
 
Other projects and additions to the work program  
 
Other areas that the Committee intends to look into is the relationship between SMEs and 
development as far as the profession in developing countries is concerned. 
 


