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DATE: JANUARY 21, 2010 

TO: IAESB 

FROM: MARK ALLISON 

CHAIR, INTERNATIONAL ACCOUNTING EDUCATION 
STANDARDS BOARD (IAESB) 

SUBJECT: IAESB REPORT  
__________________________________________________________________________________ 

Section 1    Introduction 
1.1 This report covers the activities of the IAESB during the period of October 2, 2009 to 

January 21, 2010.  

Section 2    Meeting Updates 
2.1. During the period covered by this report, the IAESB met in Brussels, Belgium on 

October 26-28. The IAESB has scheduled the following meetings for 2010:  

• February 10-12, New York, USA; 

• May 26-28, Copenhagen, Denmark; and 

• November 3-4, Singapore, Singapore (Location and timing of meeting chosen to 
coincide with 2010 World Congress of Accountants).  

In addition, the IAESB’s Consultative Advisory Group (CAG) is scheduled to meet 
twice during 2010: 

• February 9, New York, USA; and 

• September 16-17, Edinburgh, Scotland. 

 

Section 3    Significant Project Status/Updates 
 
Framework for International Education Standards 
3.1 Following approval of the content by the IAESB at its October meeting and the 

approval by the Public Interest Oversight Board (PIOB) of the due process activities 
at its December meeting, the IAESB issued the new Framework for International 
Education Standards for Professional Accountants (the Framework). The Framework 
document replaces the previously existing Framework for International Education 
Pronouncements and the Introduction to the International Education Standards 
documents which were published in October 2003. The Framework uses a more 
concise and simplified structure that: (1) sets out the underlying educational concepts 
which the IAESB uses in its publications; and, (2) provides an overview of its 
publications and related IFAC member body obligations. In addition, IAESB staff has 
provided support material on the IAESB website to assist IFAC member bodies and 
interested stakeholders in accounting education with the understanding of changes 
resulting from the revision. 
 
 

 

http://web.ifac.org/publications/international-accounting-education-standards-board
http://web.ifac.org/publications/international-accounting-education-standards-board
http://www.ifac.org/Education/Resources.php#adoption-and-implementation


Agenda Item 8-1 
  IAESB Meeting – New York, United States, February 10-12, 2010
 

Page 2 of 3 

 
IAESB Glossary and Guide on Drafting Conventions for IAESB Pronouncements  
3.2 Following approval of the content by the IAESB at its October meeting and the 

approval by the Public Interest Oversight Board (PIOB) of the due process activities 
at its December meeting, the IAESB issued a statement of its drafting conventions as 
an appendix tof the new Framework. The IAESB drafting conventions focus on (1) 
defining the structure of the standards, and (2) clarifying the language used to 
describe the requirements for each IFAC member body.  The development of drafting 
conventions will ensure consistency among IAESB educational pronouncements, as 
well as consistency with other boards’ use of drafting conventions wherever possible.  
 

2010-2012  IAESB Strategy and Work Plan 
3.3 The IAESB continued its work to develop the IAESB 2010-2012 Strategy and Work 

Plan (the SWP) which sets out the projects and activities for the IAESB over the next 
three years with a particular emphasis on the revision of the IESs, the development of 
an adoption strategy, continued development of implementation guidance, and the 
execution of the board’s communications plan. On July 7, the IAESB issued an 
exposure draft on the SWP with a deadline for response of October 5, 2009. The 
IAESB considered significant comments received on the exposure draft of the SWP. 
Topics discussed included: the timeline for the project on the revision of the IESs; the 
priority of adoption and implementation guidance projects; and the messages and 
activities of IAESB communications plan.  

Following a detailed review of the final draft of the document, the IAESB intends to 
approve the SWP at its February 2010 meeting. 
 

Revision of the International Education Standards   
3.4 At its October meeting the IAESB approved the direction of a project that revises the 

eight International Education Standards.  The standards prescribe principles needed to 
implement good practice in learning, development, and assessment of a professional 
accountant.  More specifically, the project aims to (1) improve clarity; (2) ensure 
consistency with concepts of the revised Framework; and (3) clarify issues resulting 
from changes in the environment of accounting education and the experience gained 
from implementation of the standards by IFAC member bodies.  At the February 2010 
meeting three task forces will present issues papers which identify issues to be 
included in the public consultation on the proposed revision of the standards.  
 

Guidance on Assessment 
3.5 At its October meeting the IAESB considered the first draft of an information paper 

which aims to develop guidance to support member bodies implement IES 6, 
Assessment of Professional Capabilities and Competence. The guidance will include 
examples of good practice in the area of developing, marking, and administering a 
final assessment required for qualification as a professional accountant.  The board 
provided direction to the task force on issues relating to the content of the information 
paper. As a result of this discussion the task force will prepare a final draft of the 
information paper on guidance for discussion by the IAESB at its May 2010 meeting. 
 

Guidance for Professional Skills and General Education 
3.6 The IAESB received at its October meeting a final report on the findings of a survey 

questionnaire to identify the needs of member bodies for guidance when 
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implementing IES 3, Professional Skills and General Education. The proposed 
guidance is expected to provide examples of good practice on how IFAC member 
bodies identify and assess professional skills at the point of qualification and during 
an accountant’s career. The board provided direction to the task force on issues 
relating to the scope and content of the paper and the taskforce will develop a first 
draft of the information paper for review and discussion at the February 2010 
meeting.   
 

Section 4 International Relations & Communications 
4.1 Since the date of the previous report, I have spoken at the following events: 

• Global Accounting Alliance, Education Directors Annual Meeting, October 2009, 
Brussels, Belgium,;  

• Regulatory Liaison Group of the World Bank Centre for Financial Reporting 
Reform, December 2009, Vienna, Austria; and 

• Consultative Committee of Accountancy Bodies of the United Kingdom, January 
2010, Dublin, Ireland. 

In addition, IAESB representatives made the following presentations during this 
period: 
• 5th European Auditing Research Network (EARNet) Symposium, “IAESB Vision 

and Policies For Auditor Education,” October 2009, Valencia, Spain,;  
• International Accounting Education Symposium, “The Direction of Revision of 

Accounting Education Standards – Proposed Changes,” November 2009, Tokyo, 
Japan; and 

• CGA Accounting Research Centre, University of Ottawa, “International 
Education Standards: The Next Steps,” November 2009, Ottawa, Canada,.  
 

Section 5 Operations and Other Matters  
5.1 On October 27 the IAESB Chair and Technical Manager met with Mr. Henri Olivier 

and Mr. André Kilesse of the Fédération des Experts Comptable Européens (FEE) to 
discuss issues of mutual interest on accounting education and auditing. As a result 
IAESB representatives will be attending FEE’s May meeting to consult on the 
revision of the IESs project. In addition the IAESB Chair and Executive Director,  
Professional Standards met with representatives of the CCAB to discuss the findings 
from its Steering Committee’s report, “CCAB Audit Conduct and Training Project.” 
The meeting focussed on issues related to IES 8 and the need for additional guidance.     

 
 

 


