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IAESB Meeting Highlights  

October 24-26, 2012  

 

Contact: David McPeak, IAESB Senior Technical Manager davidmcpeak@ifac.org 

 

This summary of decisions focusing on the recent meeting of the International Accounting Education 

Standards Board (IAESB) has been prepared for information purposes only. Except for approval of 

documents for public exposure and issuance of final pronouncements, decisions reported are tentative 

and reflect only the current status of discussions on projects which might change after further deliberation 

by the IAESB.  

For more detailed information about IAESB projects, please refer to the project summaries on IFAC’s 

website at IAESB Projects in Progress. 

 

Revision of International Education Standard 5 

Following a page-by-page review of the revised draft the IAESB approved the final content of 

International Education Standard (IES) 5, Initial Professional Development – Practical Experience 

(Revised). IES 5 prescribes the practical experience required of aspiring professional accountants by the 

end of Initial Professional Development (IPD). The release of IES 5, subject to the PIOB’s approval of due 

process, is expected in quarter 2 of 2013.   

2014-2016 Strategy and Work Plan 

The IAESB reviewed and discussed the findings from surveys of the public and IAESB Consultative 

Advisory Group (CAG) with the aim of identifying emerging educational issues and trends, strategic 

priorities, and possible projects and activities for its next strategic plan. The IAESB steering committee will 

consult with the IAESB CAG at its February 2013 meeting on the results of IAESB’s deliberations and 

then prepare a first draft of 2014-2016 Strategy and Work Plan for discussion by the Board at its March 

2013 meeting. 

Guidance on Learning Outcomes  

The IAESB discussed the need to develop guidance that supports IFAC member bodies and other 

interested stakeholders in implementing a learning outcomes approach to professional accounting 

education. As a result of this discussion the IAESB directed the steering committee to (1) continue its 

dialogue with organizations experienced in providing this type of guidance with the aim of identifying good 

practice in implementing a learning outcomes approach that assists those developing professional 

accounting education programs and (2) report on its progress in identifying this information during 2013.  

Next Meeting 

The IAESB will hold its next meeting in New York, USA on March 20-22, 2013.  
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