
Agenda Item 10-1 
Page 1 of 3 

IAESB Meeting – October 30 to November 1, Toronto, Canada 
 

To:   IAESB 

From:  Peter Wolnizer  
Chair, International Accounting Education Standards Board (IAESB) 

 

IAESB – 2013 Quarter 2 Progress Report  

 

This report summarizes the status of IAESB projects and activities during Q2 of 2013. 

Representation Activities in Q2 2013 

 

Africa / 
Middle 

East Europe 
North 

America Total 

IFAC Internal  1 2 3 

IFAC Member Organizations / Regional Organizations 1  2 3 

Other International / Regional / National Organizations  1 3 4 

International Standard Setters   1 1 

Consultative Advisory Group   1 1 

Total 1 3  8 12 

Note: The categorization by region is based on the venue of the meeting only and may not reflect the 
fact that many of these meetings will have international representation.  

 

Environmental Issues 

The IAESB is continuing to monitor the work of the: (a) International Auditing and Assurance Standards Board 

(IAASB) on developing an audit quality framework and a new template for audit reporting; (b) International 

Integrated Reporting Council on developing the International Integrated Reporting Framework and a template 

for Integrated Reporting; and (c) European Parliament to amend the Eighth Directive on Statutory Audits of 

Annual Accounts and Consolidated Accounts. Each of these projects has the potential to identify new 

competence areas and accompanying learning outcomes required for developing professional accountants and 

auditors, which would impact the content of IESs and how professional accounting education is designed and 

assessed.    

Project Updates 

Revision of International Education Standard 4 

At its June meeting the IAESB approved the final content of International Education Standard (IES) 4, Initial 

Professional Development – Professional Values, Ethics, and Attitudes (Revised). The approval is the result of a 
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full discussion of issues arising from the April 30th teleconference meeting with the IAESB CAG and a page-by-

page editorial review of the revised draft. IES 4 prescribes the learning outcomes that aspiring professional 

accountants are required to demonstrate for professional values, ethics, and attitudes by the end of Initial 

Professional Development. The release of IES 4, subject to the PIOB’s approval of due process activities, is 

expected in quarter 4 of 2013.   

Revision of International Education Standards 

The IAESB continued its work to revise the remaining IESs at it June meeting. The focus of the IAESB’s 

deliberations was the discussion of significant issues resulting from the drafting of revised versions of IES 2, 

Initial Professional Development – Technical Competence and IES 3, Initial Professional Development – 

Professional Skills. These discussions covered: common issues resulting from respondents’ comment letters; 

technical issues pertaining to development of learning outcomes for competence areas, and editorial 

suggestions to improve clarity.  In addition the IAESB discussed significant issues arising from comment letters 

received on the Exposure Draft, IES 8, Professional Development for Engagement Partners Responsible for Audits 

of Financial Statements. More specifically, these discussions covered: the scope and objective of the revised IES 

8. As a result of these discussions the IAESB directed the three task forces to consult with the IAESB CAG at its 

September 2013 meeting and then to develop revised drafts of IESs 2, 3, and 8 for discussion by the Board at its 

October 2013 meeting.  

2014-2016 IAESB Strategy and Work Plan 

The IAESB has released its exposure draft on the IAESB 2014-2016 Strategy and Work Plan to obtain public 

comment. The approval is the result of a full discussion of significant issues arising from the April 30
th
 

teleconference discussion with the IAESB CAG and a page-by-page editorial review. The IAESB is proposing that 

its 2014-2016 Work Plan focus on: (a) Establishing and developing IESs and pronouncements; (b) Engaging 

stakeholders and promoting the adoption and endorsement of the revised IESs; and (c) Supporting and providing 

guidance to facilitate the implementation of the revised IESs. The closing date for the 90-day comment period is 

October 4, 2013. 

 

Definition of the Professional Accountant  

The IAESB discussed significant issues arising from a revised version of the definition of the professional 

accountant. These discussions covered issues relating to: the level of professional competence; the public 

interest; and compliance with a code of ethics. As a result of these discussions the IAESB directed the task force 

to consult with the IAESB CAG and then to develop a revised draft of the definition of the professional 

accountant for discussion by the Board at its October 2013 meeting. 
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Other Matters 

Next Meeting 

The IAESB will hold its next meeting in Toronto, Canada on October 30th – November 1st, 2013.  

 

 

 

 

 

 

 

 

 


