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Committee: IAESB Consultative Advisory Group 

Meeting Location: FEE Headquarters, Brussels, Belgium 

Meeting Date: February 6-7, 2014, beginning 8:30am. 

 

SUBJECT: 

 

Update on IESs 2, 3, and 4 & the Definition of the 
Professional Accountant – Issues Paper  (01/14) 

 

UPDATE ON IESs 2, 3, AND 4  

1. At its October 2013 meeting the IAESB approved the final content of IESs 2 (See Agenda Item 
7-2), 3 (See Agenda Item 7-3), and 4 (See Agenda Item 7-4). These IESs were then submitted 
to the PIOB for approval of due process at its November meeting. As a result of their review, 
due process on IESs 3 and 4 were approved, but the PIOB requested further clarification on the 
Basis of Conclusions document for IES 2. IAESB staff worked with the IAESB CAG chair, task 
force chair of IES 2 and the IAESB chair to amend the Basis of Conclusions document and re-
submitted it to the PIOB for approval. In December, the PIOB approved due process on IES 2. 
On January 16, 2014 the three IESs were published and are freely available from the IAESB 
website.  

 

2. The IAESB is intending over the coming months to increase awareness around the finalized 
versions of the Revised IESs 1-7. At the moment, one of the communication strategies being 
considered is messaging the revised IESs as follows:  

• Promote IESs 1-6 around the theme of Initial Professional Development and IES 7 and 
IES 8 around the theme of Continuing Professional Development; 

• Promote IESs 2, 3, and 4 around the theme of what the content of the professional 
accounting education program should be. 

 

 

 

UPDATE ON THE DEFINITION OF THE PROFESSIONAL ACCOUNTANT 

3. At its October 2013 meeting the IAESB approved the final content of the Definition of the 
Professional Accountant. The following provides both the clean and marked-up versions of the 
definition since the September 2013 CAG meeting. 

 

CLEAN VERSION 

Definition of the Professional Accountant 

A professional accountant is an individual who achieves, demonstrates, and 

maintains professional competence in accountancy, and who is bound by a code of 

ethics. 
 

  

Action Requested: 
 

1. What other communication messages would you suggest to improve 
awareness of the newly revised IESs? 
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MARKED-UP VERSION 

Definition of the Professional Accountant 

A professional accountant is: 

Aan individual who has achievedachieves, and demonstrated an appropriate level of 

demonstrates, and maintains professional competence in the field of accountancy, 

through education, practical experience, and assessment, and who is bound by a 

code of ethics.: 

Further develops and maintains professional competence through Continuing 

Professional Development (CPD); 

Acts in the public interest; 

Complies with a code of ethics; and  

Is subject to regulation by a professional accountancy organization or regulatory 

organization. 

Professional accountants may use various accounting qualifications and can be 

differentiated by their roles, responsibilities, experience, and services provided. 
 

 

 

PROPOSED WAY FORWARD 
4. The IAESB decided that the Definition of the Professional Accountant should be included in the 

revised version of the Framework for International Education Standards for Professional 

Accountants (“Revised Framework”). The Board also directed the task force on the Revised 

Framework to include appropriate explanatory material to explain the Definition of the 

Professional Accountant. Finally, the IAESB directed the Framework task force to obtain public 

comments on the Definition of the Professional Accountant by exposing the Revised Framework 

document when completed. 

 

 

 
 


