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To:   IAESB 

From:  Peter Wolnizer  
Chair, International Accounting Education Standards Board (IAESB) 

 

IAESB – 2013 Progress Report 

This report summarizes the status of all IAESB projects in the detailed 2013 service delivery plan. The 
IFAC 2012 Annual Report contains detailed information on the services delivered by the IAESB in 2012. 

Note from IAESB Chair 

During 2013, the IAESB made significant progress in meeting the Board’s strategic initiatives of the 2010-2013 
IAESB Strategy and Work Plan: Revising the suite of IESs; Developing adoption and implementation guidance; 
and Improving communications around the awareness of the IESs. The following addresses each of the three 
strategic initiatives. 

Revision of International Education Standards (IESs) 

The IAESB has continued its work to revise and redraft its suite of 8 IESs. Since December 2012 the IAESB has 
approved the final versions of IES 2, Initial Professional Development – Technical Competence, IES 3, Initial 
Professional Development – Professional Skills, IES 4, Initial Professional Development – Professional Values, 
Ethics, and Attitudes, and released IES 5, Initial Professional Development – Practical Experience. In addition the 
IAESB has approved at its October 2013 meeting the release of an exposure draft on IES 8 for a 120-day exposure 
period to obtain public comments. In spite of the good progress that has been made by the IAESB on the revision 
project until now, the IAESB recognizes that important challenges lie ahead in disposing comments from interested 
stakeholders. This response, however, will assist the Board in improving the clarity of the IES 8 and increase its 
relevance with regards to the maintenance and development of professional competence for the engagement 
partner. The IAESB expects to the revision of IES 8 is expected by the end of 2014. 

Development of Adoption and Implementation Guidance 

The IAESB has also contributed to the implementation and adoption of its IESs through its outreach activities, 
pronouncements, and technical advice. In September, I presented at three conferences (e.g., Japan Accounting 
Association 72nd Annual meeting; JICPA 34th Annual Research Conference; JAAER 5th Annual meeting) and 
discussed with members of JICPA and academia on the implications of the IES Revision project on professional 
accounting education in Japan. Each of these events enabled the IAESB to engage educational representatives on 
local issues in the area of professional accounting education. The work of the IAESB has also been featured in the 
soon to be published, The Routledge Companion to Accounting Education (Edited by Richard M. S. Wilson; 2014), 
and I was honored to provide the foreword to this important contribution to the accounting education literature.   

Communications 

Finally, the IAESB has also made important progress in improving the awareness of its pronouncements and 
projects by participating in meetings and conferences with member bodies, regulators, regional organizations, and 
the academic community. The IAESB has used several communications vehicles (e. g., Audio podcast, tweeter, and 
2012 IAESB Annual Report) to promote greater awareness of its activities and projects. In addition, I and other 
IAESB representatives have presented updates during 2013 on the IES revision project at conferences and 
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meetings held in North America, Latin America, Europe, Africa, Asia, and Australia. The IAESB has also responded 
by comment letter to IAASB’s exposure draft on its Audit Quality Framework.   

Project Updates (Quarter 4) 

Revision of International Education Standards 2, 3, and 4.  At its October 2013 meeting, the IAESB approved the 
final content of International Education Standard (IES) 2, Initial Professional Development – Technical Competence 
(Revised), (IES) 3, Initial Professional Development – Professional Skills (Revised), and (IES) 4, Initial Professional 
Development – Professional Values, Ethics and Attitudes (Revised). These three standards delineate the content of 
the professional accounting education program that is used by IFAC member bodies to develop and assess the 
professional competence of aspiring accountants. Each of these IESs prescribes the learning outcomes for technical 
competence, professional skills, and professional values, ethics, and attitudes that aspiring professional accountants 
are required to demonstrate by the end of Initial Professional Development. Following PIOB’s approval of due 
process in December, these IESs were released in January 2014.   

Revision of International Education Standard 8. At its October 2013 meeting, the IAESB approved the content of the 
proposed IES 8, Professional Competence for Engagement Partners Responsible for Audits of Financial Statements 
(Revised). Because of significant changes made to the August 2012 Exposure Draft of IES 8, the IAESB decided 
that IES 8 (Revised) should be re-exposed for public comment over a 120-day period, ending April 17, 2014.  

2014-2016 IAESB Strategy and Work Plan. At its October 2013 meeting, the IAESB considered comments received 
from Fayezul Choudhury (Chief Executive Officer, IFAC) and Jim Sylph (Executive Director, Professional Standards 
and External Relations) on issues relating to the implementation of IAESB’s 2014-2016 work plan. The IAESB will 
continue its discussion on significant issues resulting from respondents’ comments of the Exposure Draft of IAESB 
2014-2016 Strategy and Work Plan, at its April 2014 meeting. 

Revision of the Framework for International Education Standards for Professional Accountants. The IAESB 
discussed project issues relating to the revision of the Framework for International Education Standards for 
Professional Accountants (2009) document. These discussions covered issues relating to: the importance of the 
Framework document; the need for additional concepts to support the IESs; and the approach of exposing changes 
to the public for comment. The IAESB directed the task to consult with the CAG at its February 2014 meeting and 
then prepare a project proposal and a discussion paper on proposed changes to the Framework document for 
discussion by the Board at its April 2014 meeting.  

Definition of the Professional Accountant. The IAESB discussed significant issues arising from a revised version of 
the Definition of the Professional Accountant. These discussions covered issues relating to: the compliance with a 
code of ethics and the conciseness of definition. As a result of these discussions the IAESB approved the content of 
the definition for exposure to the public and directed the task force on the Revision of the Framework to include the 
proposed definition in the revised version of the proposed Framework for International Education Standards for 
Professional Accountants document. The IAESB also requested further consultation with the IAESB CAG and then 
to expose the definition in the Exposure Draft of the revised Framework for International Education Standards for 
Professional Accountants, to obtain public comments. The IAESB expects to expose the revised version of the 
proposed Framework in 2015. 
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