
 

IAESB Meeting Highlights - April 9-11, 2014  

Contact: David McPeak, IAESB Senior Technical Manager davidmcpeak@iaesb.org. 
 
This summary of decisions focusing on the recent meeting of the International Accounting Education 
Standards Board (IAESB) has been prepared for information purposes only. Except for approval of 
documents for public exposure and issuance of final pronouncements, decisions reported are tentative 
and reflect only the current status of discussions on projects which might change after further deliberation 
by the IAESB. Additional information on the April 2014 IAESB meeting that complements these meeting 
highlights is available on audio podcast at, http://www.ifac.org/sites/default/files/meetings/files/IAESB-
Meeting-Podcast-April-2014.mp3. 
 

For more detailed information about IAESB projects, please refer to the project summaries on IFAC’s 
website at IAESB Projects in Progress. 
 
2014-2016 IAESB Strategy and Work Plan 
Following a full discussion of significant content issues resulting from respondents’ comments on the 
Exposure Draft of IAESB 2014-2016 Strategy and Work Plan (SWP), the IAESB directed the Steering 
Committee to consult with the IAESB Consultative Advisory Group (CAG) at its April 2014 teleconference 
meeting on editorial changes made to the SWP document resulting from the Board’s discussion at its 
April 2014 meeting. The IAESB instructed the Steering Committee that following the discussions with the 
CAG and subject to there being no significant content changes, to prepare a revised version for electronic 
voting by ballot on the final content of the SWP before the June 2014 IAESB meeting. 
 
Revision of the Framework for International Education Standards for Professional 
Accountants  
The IAESB discussed project issues relating to the revision of the Framework for International Education 
Standards for Professional Accountants (2009) document. These discussions covered the following 
issues; Visionary concepts; Assessment and measurement; General education, Level of the document’s 
authority, and Use of the following terms: capabilities, and learning and development. The IAESB also 
discussed issues relating to the project proposal and directed the taskforce to consult on these issues 
with the CAG at its April 2014 teleconference meeting with the aim of preparing a revised project proposal 
for discussion and approval by the Board at its June 2014 meeting.  
 
Glossary of Terms  
The IAESB also discussed significant issues relating to revising the IAESB’s Glossary of Terms resulting 
from the revision of the IESs. These discussions covered issues relating to: which terms to add or delete 
from the Glossary; whether there was the need for explanatory material; how to treat definitions from the 
IAASB Glossary going forward; and what would be appropriate definitions for the following terms: 
sufficiency, capabilities, and learning and development. The IAESB instructed the Drafting Work Group 
members to continue their work to prepare a revised version of the IAESB Glossary given ongoing work 
on the revision of IES 8 and the Framework document. 
 
Next Meeting 
The IAESB will hold its next meeting in New York, USA on June 23-25, 2014.  
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