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Minutes of Public Meeting of the 

INTERNATIONAL ACCOUNTING EDUCATION STANDARDS BOARD 

CONSULTATIVE ADVISORY GROUP (CAG) 

 

Held on September 28-29, 2015 

 

MEMBERS:  
 Present: 
Keith Bowman (Chair) 
Mara Cameran 
Fabio Moraes da Costa  
Susan Haka 
Greg Scates 
Anne-Marike van Arkel 
Petra Weymuller (by teleconference) 
Amanda Dempsey 
Nishan Fernando 
Ann Lamb 
Paul de Lange 
 
José Echenique 
 
 
IAESB members: 
Chris Austin (by teleconference) 
Anne-Marie Vitale (by teleconference) 
 
Catherine Forster (by teleconference) 
 
Greg Owens (in-person) 
 
Laine Katzin (by teleconference) 
Gareth Wellings (by teleconference) 
 
IFAC Staff: 
James Gunn 
David McPeak 
Sonia Tavares 
 
Observers: 
Aileen Pierce 
Bob Reid 
 
Regrets: 
Chungwoo Suh 
Wu Xi 

 
Public Accountants Council (Ontario, Canada) 
European Accounting Association 
FUCAPE Business School (Brazil) 
American Accounting Association  
Public Company Accounting Oversight Board (USA) 
European Federation of Accountants and Auditors for SMEs 
Fédération des Experts Comptable Européens 
Independent Regulatory Board for Auditors (South Africa) 
South Asian Federation of Accountants 
Common Content Project 
Accounting and Finance Association of Australia and New 
Zealand 
Latin American Association of Business and Accounting 
Colleges and Universities 
 
 
IAESB Chairman 
IAESB member, Chairperson of Learning Outcomes Guidance 
Taskforce 
IAESB member, Secretary of Learning Outcomes Guidance 
Taskforce 
IAESB member, Chairman of IES 8 Implementation Guidance 
Taskforce 
IAESB member, Chairperson of IES 1 Guidance Taskforce 
IAESB member, Chairman of Drafting Work Group 
 
 
Managing Director, Professional Standards 
IAESB Senior Technical Manager 
IAESB Administrative Assistant 
 
 
Public Interest Oversight Board  
The Association to Advance Collegiate Schools of Business 
 
 
IFRS Foundation 
Confederation of Asian and Pacific Accountants 
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OPENING MATTERS 

1.1 Welcome and Introductory Remarks 

Mr. Keith Bowman, Chair of the IAESB CAG, welcomed members and other participants to the 

meeting. A special welcome was extended to new CAG member Mr. José Echenique. (Latin 

American Association of Business and Accounting Colleges and Universities, ALEFEC) and to 

Professor Aileen Pierce (Public Interest Oversight Board representative).  

 

Apologies were received from Dr. Chungwoo Suh (IFRS Foundation) and Professor Xi Wu 

(Confederation of Asian Pacific Accountants, CAPA). Mr. Chris Austin, IAESB Chairman, attended 

the meeting by teleconference for part of Agenda Item 6 of September 29. 

 

1.2 Approval of Agenda and Minutes of Previous Meeting 

Approval of Teleconference Meeting Agenda 

The CAG approved the teleconference meeting agenda as is. 

 

Approval of Minutes of Previous Meeting 

The CAG approved the minutes of the May 2015 CAG teleconference meeting as is. 

 

1.3 Summary of IAESB Responses to CAG Comments 

The CAG noted the Summary of IAESB Responses and had no further comments on the document. 

 

CURRENT IAESB PROJECTS 

2. IES MAINTENANCE PROJECT 

CAG members received a copy of an Issues Paper that included issues and questions for CAG 

members’ discussion, as well as a list of editorial amendments made to the revised and redrafted 

International Education Standards (IESs) and IAESB Glossary of Terms. The following summarizes 

the comments and suggestions of CAG members. 

 

Discussion of Issues 

 

Objective Statements of IESs 

In general, CAG members agreed with the proposed changes to the Objective statements for 

consistency purposes, but suggested that care should be taken in removing reference to public 

interest considerations from the objective statement of IES 1. CAG members also suggested that key 

concepts should not be lost in the process of trying to improve consistency among the IESs, and that 

public interest considerations might also be included in the objective statement of IES 8. It was noted 
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that the Framework for International Education Standards for Professional Accountants and Aspiring 

Professional Accountants (2015) discussed the mandate of the IAESB in terms of the public interest 

and this might be sufficient as an introduction in the IESs. 

 

Other Proposed Amendments to IESs 

In general, CAG members agreed with the proposed amendments to the IESs, subject to reviewing 

the suggestion of deleting the phrase, “level of proficiency” in Paragraph A5 of IES 5. It was also 

suggested that the phrase, “level of complexity” should be used rather than the deleting the phrase, 

“level of proficiency.”  

 

Proposed Way Forward 

The advice and editorial comments resulting from the CAG’s discussions will be considered by the 

IAESB in finalizing and approving the content of the Exposure Draft on drafting changes to the suite 

of IESs at its November 2015 meeting.   

 

3. IES 1 GUIDANCE  

CAG members received a copy of an Issues Paper that included issues and questions for CAG 

members’ discussion, as well as a preliminary draft of the proposed Information paper on entry 

requirements to professional accounting education programs. The following summarizes the 

comments and suggestions of CAG members. 

 

Discussion of Issues 

General Comments on Information Paper 

CAG members suggested that the proposed draft of the Information Paper was too theoretical to be 

of assistance in providing Implementation guidance to IFAC member bodies and other education 

providers.  

 

Eco-systemic Model 

CAG members suggested that the eco-systemic model was creating confusion and the focus of the 

Information paper would be clearer if it wasn’t included. 

 

A Reasonable Chance of Success 

In general, CAG members suggested that the literature review could be used to provide a very high 

level overview of the most significant factors that influence successful completion of a professional 

accounting education program, but suggested a need to reflect the currency of the literature. 

 

Illustrative Example 
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CAG members agreed that the illustrative example should be included in the guidance material. 

 

Other Issues 

CAG members suggested that more information on what should be communicated to stakeholders 

should be added to the guidance material. 

 

Proposed Way Forward 

The advice and editorial comments resulting from the CAG’s deliberations will be considered by the 

IAESB in developing the content of the Guidance material for IES 1 at its November 2015 meeting.    

 

4. LEARNING OUTCOMES GUIDANCE 

The CAG received copies of the Guiding Principles, Value Proposition Statement, Staff Questions 

and Answers document, Analysis of Respondents’ Comments document on Learning Outcomes 

Approach, and an Issues Paper covering issues and questions relating to these publications and the 

Learning Outcomes Approach. The following summarizes the comments and suggestions of CAG 

members. 

 

Discussion of Issues 

In general, CAG members supported the proposed content of each of these publications, indicating 

there were no fatal flaws. CAG members, however, did make the following suggestions on these 

publications. 

 Explain the importance and benefits of a learning outcomes approach by expanding and 

publishing the Value Proposition or the Staff Q&A; 

 Clarify the broader applicability of the Guiding Principles; 

 Add Guiding Principles to address concepts such as instructor quality and learning 

environment; 

 Reference existing resources or guidance to provide further implementation guidance. 

 

Proposed Way Forward 

The advice and editorial comments resulting from the CAG’s discussions will be considered by the 

IAESB in finalizing and approving the content of the Guidance materials at its November 2015 

meeting.    
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5. IES 8 IMPLEMENTATION SUPPORT MATERIALS 

At its September 2015 meeting, CAG members received a copy of an Issues Paper that included 

issues and questions for CAG members’ discussion, as well as a preliminary draft of the proposed 

Frequently Asked Questions publication on issues relating to understanding the implications of IES 

8 to various stakeholders, such as IFAC member bodies, public accounting firms, and engagement 

partners. The following summarizes the comments and suggestions of CAG members.  

 

Discussion of Issues 

Frequently Asked Questions 

In general, CAG members agreed with the content, structure, and focus on the general and 

stakeholder-specific questions and the practicality of proposed FAQs, but made the following 

suggestions for consideration: 

• Consideration of the use of ‘Yes’ / ‘No’ FAQ answers – in particular whether this is appropriate 

and will not cause translation issues; 

• An emphasis on client confidentiality in certain FAQs; 

• Achieving a balance between the discussion of input-based and output-based approaches; and 

• Including quality control reviews. 

 

The Impact of the IES 8 Learning Outcomes Approach on IFAC Member Bodies 

Members of the CAG agreed with the taskforce’s approach to dealing with this issue; that is to provide 

some FAQs to provide clarification. CAG members also acknowledged the inconsistencies among 

the revised IESs 2, 3, 4, and 8 and the requirements of IES 7 (See Agenda Item 5-1 of September 

2015 CAG meeting). 

 

Use of IES 8 as a Potential ‘Hurdle’ for Appointment to the Role of Engagement Partner 

Members of the CAG agreed that FAQs deal with this issue and are sufficient in acknowledging that 

while IES 8 (Revised) has never been designed to be a hurdle that the reality of having a list of 

learning outcomes implicitly leads to an assumption that the learning outcomes have to be achieved 

prior to appointment to the role of engagement partner. CAG members, however, suggested that the 

FAQs could place more emphasis on the public interest need to have a consistent approach to 

competence (irrespective of whether used as a hurdle). 

 

Proposed Way Forward 

The advice and editorial comments resulting from the CAG’s discussions will be considered by the 

IAESB in finalizing and approving the content of the FAQs document on Implementation Guidance 

for IES 8 at its November 2015 meeting.    
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6. IAESB FUTURE FRAMEWORK AND STANDARDS 

At its September 2015 meeting, CAG members received a copy of an Issues Paper that included 

issues and questions for CAG members’ discussion, as well as Appendices on the draft CAG 

Workgroup report on the IAESB Future and Priorities and a preliminary draft of the IAESB 

Consultation Paper. The following summarizes the comments and suggestions of CAG members.  

 

Discussion of Issues 

Criteria for New/Revised IESs  

IAESB CAG members agreed with the proposed criteria (See Agenda Item 6-1 of the September 

2015 meeting) and had no further suggestions on the wording of these proposed criteria. However, 

CAG members indicated that the “Criteria” could be enhanced by (a) articulating a clear, transparent 

process that outlines a formalized review process for each IES; (b) including opportunities for 

exploratory discussions on new or emerging issues; and (c) identifying the impact of a new standard 

on stakeholders. In situations where reviewing whether an IES should be withdrawn, it is suggested 

that the impact of withdrawing the IES on stakeholders should be assessed.  The review process of 

existing IESs should be systematic and conducted on a publicly disclosed time frame. The review 

process must also seek to collect reliable evidence drawing on inputs from member bodies, 

accounting practitioners, accounting educators, regulators, and interest stakeholders, such that any 

subsequent decisions or actions flowing from the review process are evidence based.  

 

IAESB CAG Workgroup’s Report 

In general, CAG members agreed with the content and recommendations of Workgroup’s report to 

the IAESB. CAG members suggested that more attention should be given to strengthen the education 

provider’s role in the development and assessment of learning outcomes by identifying “good 

practice” and addressing any inconsistencies in the application of practice, the progress of other 

professions on CPD; and the need to recognize and integrate non-traditional learning methods such 

as “credit for life experiences” in education and assessment areas.  

 

In summary, CAG members identified the following areas in which further work by the IAESB was 

suggested: 

 Review of IES 7. Place greater emphasis on incorporating a learning outcomes approach in CPD 

while eliminating the input-based approach to measuring CPD activities and recognizing the need 

for a transition period in adopting an output-based approach; 

 Quality of Education Providers. Strengthen the education provider’s role in the development and 

assessment of learning outcomes by identifying “good practice” and addressing any 

inconsistencies in the application of practice;  
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 Competence-based Education. Investigate practices for recognizing credit for prior learning 

experience including identification of assessment activities that can be incorporated into a 

learning outcomes approach;  

 Data Analytics. Identify educational pathways for professional accountants to transition to roles 

within the area of data analytics; and 

 Professional Skepticism and Judgment. Identify root causes of deficiencies from findings of 

regulators’ review of audit engagement. 

       

In addition, CAG members raised the areas of specializations indicating that trends are developing 

for specializations in the accountancy profession and it would be helpful to identify how career 

pathways for such specializations can be integrated into CPD activities. 

 

Some CAG members indicated that many of the revised IESs became effective in 2015 and time is 

needed to assess the progress in the adoption and implementation of these IESs. 

 

Proposed Way Forward 

The advice and editorial comments resulting from the CAG’s deliberations will be considered by the 

IAESB in finalizing and approving the content of the Consultation paper at its November 2015 

meeting.    

 

 

7. IFAC AND OTHER REPORTS 

The IAESB CAG members received and noted the Dashboard reports on the activities of the IFAC 

Boards. IAESB CAG members had no comments on the reports but were asked to forward a list of 

their speaking engagements to IAESB staff. 

 

 

8. FUTURE MEETINGS AND OTHER BUSINESS 

The CAG noted that its next meeting will be held in Johannesburg, South Africa on April 11 and 12, 

2016 and in Toronto, Canada on September 29 and 30, 2016. 

 

IAESB Chairman’s Remarks 

Mr. Austin, IAESB Chair, indicated that he looks forward to listening to the recording of the meeting 

discussions. He indicated that the proposed areas for further IAESB work provides for a really good 

starting point for Board discussions on the Future Framework paper at its November meeting. The 

November meeting paper will include the mega-trends in education and discuss issues that require 

the Board to be proactive and to react immediately. Some of these issues will include: the review of 
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IES 7; the need to determine whether any additional learning outcomes are required to prepare for 

the emergence of data analytics through existing IESs or new publications; and any issues that come 

from the Board’s work on the maintenance of IESs. 

 

Mr. Austin indicated the challenges around how to conduct the consultations on the future strategy 

and priorities with interested stakeholders. Over the next 6-9 months, these consultations would take 

the form of conferences and meetings, as well as structured consultations that the Board uses to 

consult with stakeholders to obtain feedback on the Board’s work program. The work program would 

be expected to initially cover 2017 to 2019, but would have the longer 5-year time period in horizon. 

 

Mr. Austin expressed his appreciation for being able to work with Professor Pierce as PIOB 

representative given her understanding and history with the issues facing the IAESB. He also thanked 

Professor Haka for her work in developing the CAG Workgroup report and CAG members for being 

so flexible in working in meeting the Board’s request of developing a report.   

 

PIOB Representative Remarks 

Professor Pierce, PIOB Representative, indicated that it has been, from the beginning, a very 

important part of protecting the public interest that the CAGs contribute to standard-setting activities 

of the Boards, and in the area of education this has been particularly important. Professor Pierce also 

indicated that she continues to be impressed by the contributions of the IAESB CAG members from 

their different perspectives in terms of their expertise, views, and experience to the discussions in an 

impartial and constructive way to support IAESB’s mission. She stated that the discussions were 

excellent over the last day and half meeting and have covered a lot of ground. 

 

Professor Pierce pointed out that many of the meeting’s Issues papers discussed implementation 

guidance on the IESs and the PIOB plays less of a role in the development of guidance rather than 

its role in standard-setting; however, she expressed the view that guidance is a critical part of the 

standard and does support consistent application of IESs. Hence, these discussions are important 

and useful. 

 

Professor Pierce noted that there were fewer representatives around the table for this meeting than 

had been the case when she chaired the IAESB CAG. She indicated that CAG members participating 

at the meeting were talented, committed and contributed to the high quality discussions during the 

meeting.  
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Professor Pierce expressed her appreciation to Mr. Bowman and staff for the organization of the 

meeting’s agenda and the logistics. She also congratulated CAG members for their contributions and 

wished everyone safe travels home.  

 

IAESB CAG Chairperson’s Remarks 

Mr. Bowman, IAESB CAG Chairman, thanked IAESB Taskforce Chairs and Professor Sue Haka for 

their work on Agenda Items which resulted in the good discussions during the meeting. He also 

thanked Professor Sue Haka for leading the meeting discussion on the CAG Workgroup report on 

the Future IAESB Strategy and Framework. Mr. Bowman also thanked the CAG Workgroup members 

for their contributions in developing the report. He indicated that Professor Haka and a small 

workgroup will integrate CAG members’ comments and suggestions into a final version of the report. 

Mr. Bowman also indicated that the report will be forwarded to the IAESB from the CAG.  

 

Mr. Bowman thanked all CAG members, acting in their capacity as volunteers, for their outstanding 

contributions during the meeting and their respect of other members’ opinions on issues raised from 

the discussions. In addition, Mr. Bowman thanked Greg Scates for his contributions as a CAG 

member who is stepping down after nine years of service. He also thanked Mr. Bob Reid for his 

participation at the meeting and the support that the AACSB has provided to the work of IAESB CAG 

and the IAESB.  

 

Finally, Mr. Bowman thanked staff for the organization and assistance with the meeting. Staff 

indicated that the CAG meeting highlights would be circulated within two to three weeks. 

 

The public meeting closed at 13:00 hours (EDT), September 29, 2015. 

 

Approved by Chairperson: ……………………………………… 

 

Date: ………………………………………………………….. 

 

Date: ………………………………………………………….. 
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ACTION LIST 

 

IAESB CAG MEETING - September 2015 

 

ACTION PERSON(S) 

RESPONSIBLE 

DUE DATE STATUS 

1. Update CDL 

 

S Tavares/ D McPeak ASAP DONE 

2. Finalize CAG Report on the IAESB 

Future Strategy and Framework 

and forward to the IAESB for its 

November 2015 meeting 

S Haka, K Bowman, D 

McPeak 

November 4, 

2015 

DONE 

3. Present CAG comments/advice on 

the Guidance materials for 

implementing a learning outcomes 

approach 

AM Vitale / C Forster/ D 

McPeak 

November 4, 

2015 

DONE 

4. Present CAG comments/advice on 

the FAQs document for 

implementation of IES 8 

G Owens/ D McPeak  November 4, 

2015 

DONE 

5. Present CAG comments/advice on 

the Thought Leadership document 

for implementation guidance on 

IES 1 

L Katzin / D McPeak November 4, 

2015 

DONE 

6. Present CAG comments/advice on 

the proposed drafting changes on 

the IES and IAESB Glossary of 

Terms 

G Wellings / D McPeak November 4, 

2015 

DONE 

 

 

 


