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Meeting Date: February 28th to March 2nd 2006 

Ethics Education 

 

Objectives of Agenda Item 
• To review and discuss the proposed exposure draft of IEG 10: “Professional ethics 

for accountants: Approaches to the development and maintenance of professional 
values, ethics and attitudes in accounting education programs”; 

 
• To consider the approval of IEG 10 with a view to issuing the document as an 

exposure draft for public comment; 
 
• To update the IAESB on the development of the Ethics Education “Tool Kit”, and to 

consider strategies for promoting and disseminating the Tool Kit. 
 
Background 

In March 2004, the IFAC Education Committee appointed a project team led by Prof 
Philomena Leung to undertake a research project on Ethics Education.  The purpose of the 
research project was to provide practical guidance to IFAC member bodies, academics and 
others responsible for the education of professional accountants on the implementation of 
professional values and ethics education as part of the pre-qualification education program 
and ongoing education through CPD.   The outputs from the project would include an 
academic research report, a “Tool Kit” to help member bodies implement Ethics Education, 
and a draft International Education Guideline – an updated IEG 10. 
 
At its October 2005 meeting in Kuala Lumpur, the Education Committee received and noted 
the final research report, which is to be published independently of IFAC.   This has 
undergone an external academic review since the Committee last met, which made no 
substantive recommendations for changes to the report.  The report is now being finalised for 
publication and a link to the report will be provided on the IFAC website.  References to the 
report will be included in the proposed Guideline and Tool Kit.   
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The Committee also discussed the proposed draft International Education Guideline 
developed by the research team.  It was agreed the draft Guideline be further developed by the 
Education Committee, led by Claire Egan, with a proposed, updated Guideline to be 
considered for approval for exposure at the current IAESB meeting in New York.   The draft 
presented to the IAESB for consideration has undergone a “Plain English” review. 
 
Also at its Kuala Lumpur meeting, the Committee agreed that negotiations with the research 
team would continue for further development of the Tool Kit, incorporating additional video 
clips and supporting case study notes and teaching materials.   A contract has now been signed 
for the further development of the Tool Kit, which will contain approximately 200 .pdf and 
PowerPoint files containing teaching materials to expand on and illustrate topics/sub-topics.  
 
It is anticipated that the final version of the Tool Kit will be delivered to IFAC on 25th April 
2006, however at least one finished module will be available to demonstrate to the IAESB at 
the current meeting.  After delivery, it is IFAC’s responsibility to burn an appropriate number 
of CDs and to ensure the effective promotion of the Tool Kit to the target audience(s). 
 

Material Presented 
Agenda Item 4-1 Proposed exposure draft IEG 10: “Professional ethics for 

accountants: Approaches to developing and maintaining 
professional values, ethics and attitudes in accounting education 
programs”. 

  
Agenda Item 4-2 Issues paper summarizing issues for IAESB discussion and debate. 
  
 
Action Requested 
 

1) The IAESB is asked to consider the proposed exposure draft and accompanying issues 
paper, and recommend changes as appropriate. 

 
2) The IAESB is asked to review the proposed exposure draft and to provide comments 

with a view to issuing the document as an exposure draft for public comment.  If the 
IAESB decides to issue the document as an exposure draft, it is also invited to 
consider the length of the proposed exposure period.   

 
3) The IAESB is invited to consider ways to promote the Ethics Education Tool Kit 

effectively to its target audience(s). 
 


