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IEG 10 -Ethics Education 
 
Objective of Agenda Item 
 
To provide commentary on the draft of IEG 10: “Professional ethics for accountants: 
Approaches to the development and maintenance of professional values, ethics and 
attitudes in accounting education programs” which the IAESB will consider for exposure 
at its meeting on February 28th – March 2nd 2006. 
 
Background 
 
At its previous meeting in Bordeaux, the CAG received an overview of the IFAC Education 
Committee’s research project on ethics education, providing guidance regarding the 
implementation of IES 4, “Professional Values, Ethics and Attitudes.”  Project deliverables 
would include an academic research report, a draft International Education Guideline 
(IEG), and a “Tool Kit” to aid implementation. 
 
At its October 2005 meeting in Kuala Lumpur, the Committee received and noted the final 
research report, which is to be published independently of IFAC.  A link to the report will 
be provided on the IFAC website, and references to it will be included in the proposed IEG 
and Tool Kit.   
 
The Committee also discussed the proposed draft International Education Guideline 
developed by the research team.  It was agreed the draft Guideline be further developed by 
the Education Committee, led by Claire Egan, with a proposed, updated Guideline to be 
considered for approval at the current IAESB meeting in New York.   
 
At the same meeting, the Committee agreed that further negotiations would take place with 
the research team to develop the Tool Kit, incorporating additional video clips and 
supporting case study notes and teaching materials.    
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Material Presented 
 
Agenda Item 7a Proposed exposure draft IEG 10: “Professional ethics for 

accountants: Approaches to developing and maintaining 
professional values, ethics and attitudes in accounting education 
programs”. 

  
 
Action Requested 
 
The CAG is asked to consider the current draft of IEG 10, and provide the IAESB with its 
advice as to: 
 

1) The suitability of the approach adopted by the IAESB in producing the IEG.  Is the 
model of producing an IEG based on an academic research project an approach that 
should be considered for future, similar projects? 

 
2) The structure and content of the current draft.  Does the CAG believe this will be 

helpful to users of the guideline?  Would the CAG advise the IAESB to adopt any 
major changes or additions to the guideline at this stage? 

 
3) Are there any specific changes the CAG could suggest that would improve the ease 

of use and practical application of the IEG for member bodies? 
 

4) Any other matters relating to the guideline that the CAG believes the IAESB should 
consider in taking this project forward. 

 


