
 

 
 
 
 
 

 
PAIB Committee Meeting Highlights 
April 2006 

 
Contact: Robin Mathieson, rmathieson@ifac.org  

The Professional Accountants in Business (PAIB) Committee met in 
London on April 3-5, 2006. This summary has been prepared for 
information purposes only and addresses the current state of discussions 
on projects which might change after further deliberation. 

IFAC Knowledge Resource 
Following a successful pilot project involving eight participant bodies, 
the PAIB Committee’s resource center project was given full approval by 
the IFAC Board in February. This project will develop an online resource 
that brings together high quality information produced by IFAC and its 
member bodies for the benefit of accountants in business.  

The project will have a limited launch in September 2006 initially 
incorporating the website information of those member bodies that have 
pledged support for the project. It will be rolled out to other member 
bodies that wish to participate over a subsequent six-month period. The 
committee confirmed the focus of the project - helping member bodies 
serve accountants working in business, public sector and other non-
commercial sectors and discussed the impact of this focus on related 
marketing and communications activities. 

Communications 
The committee discussed how it could better communicate and 
disseminate its work program and products to both IFAC member bodies 
and other stakeholders. This resulted in a number of ideas to help 
committee members enhance the impact of its PAIB projects and to 
facilitate member bodies’ dissemination of these. 

Business Planning 
The information paper on business planning, prepared principally by the 
Malaysian Institute of Accountants and comprising the principles of 
business planning, a check list and a sample plan, had been amended in a 
number of areas since the last meeting. Approved for its imminent 
publication had been received immediately prior to the meeting and a 
marketing plan was agreed at this meeting. 

Articles of Merit 
The 2006 Articles of Merit booklet will be published in 
August/September 2006. As in previous years, the final document will be 
available for download free-of-charge from IFAC’s online bookstore: 
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http://www.ifac.org/store. Print copies will be available for order from 
the bookstore at a cost of US$ 25 each. 

Strategy 
IFAC President, Graham Ward, attended the meeting and updated the 
committee on the IFAC strategy process and the recent meeting of Chief 
Executives from many of IFAC’s member bodies with the IFAC Board. 
The President emphasized the growing importance of and attention to 
professional accountants in business in their many different roles. PAIB 
Committee Chairman, Bill Connell, suggested some alterations to the 
committee’s strategy to ensure it aligned fully with the updated IFAC 
strategy. The committee will also maintain a balanced portfolio of 
projects to support both ethical and professional conduct in organizations 
and PAIBs’ contribution to delivering organizational performance. 

Principles Based Good Practice Guidance 
A Framework (preface) document was agreed and will provide the 
objectives and characteristics of good practice guidance and the 
framework for the content of publications. The document will be issued 
as a public consultation document to signal the committee’s work 
program and to invite feedback specifically on the committee’s priorities 
for topic selection, the taxonomy of categories and process. The 
consultation document is likely to be released together with a revised 
exposure draft of the proposed good practice publication on Guidance for 
the Development of a Corporate Code of Conduct. 

The responses to this exposure draft will be analyzed and decisions made 
on how to deal with issues raised before the committee approves its re-
exposure. 

Narrative Reporting 
The committee discussed and supported the draft IFAC response to the 
International Accounting Standards Board’s discussion paper on 
Management Commentary. Some member bodies of IFAC would also be 
replying in their own right. 

Broadly, IFAC supports the IASB’s high level objectives and the 
commitment to enhancing the financial reporting package with a high 
quality management commentary. IFAC’s preferred option is the 
development of an international standard which is principles based and 
provides implementation guidance for the essential content elements 
only. A final IFAC response will be available on May 1, 2006. 

Internal Controls 
The PAIB Committee approved a three-year action plan which will 
develop through a number of stages, practical guidance on the issue of 
internal control. The proposed first stage is an information paper to 
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consolidate current developments in internal control. This should be 
available for publication in the third quarter of 2006. The second stage 
would involve a theme booklet, again using the technique of telephone 
interviews by a journalist. It would focus on the role of professional 
accountants in business in supporting and contributing to internal control 
and, ultimately, enterprise governance. It is anticipated that the results 
will be published by the end of 2006. Later stages in this project will 
involve case studies and good practice guidance but they are likely to be 
dealt with in 2007.   

Sustainability 
As part of the committee’s sustainability action plan, it was agreed, 
subject to editing, to proceed with an information paper entitled The Role 
of the Professional Accountant in Business in Sustainability. It is 
anticipated that this will be published within the next few months. 

Robert Bruce, a leading accountancy journalist, has been commissioned 
to conduct a number of interviews with professional accountants in a 
variety of roles throughout the world on the role they play in their 
organization’s approach to sustainability. This should also be published 
within the next few months. 

PAIB’s Role in Governance 
At the previous meeting of the committee, it was agreed that the 
committee should focus on the role of the PAIB in governance while 
being aware of the context in which the PAIB operates. The importance 
of how governance contributes to business performance, as well as to 
compliance requirements, formed the basis of a draft conceptual 
framework that is still under development. This framework will support 
the identification and consideration of committee projects and lead to 
further activities to support the development of high quality guidance 
documents. 

It was agreed to progress proposals regarding governance in the 
corporate, medium enterprises, public sector and non-profit sectors. The 
IFAC President, the committee chairman and vice chairman recently met 
with the Organisation of Economic Co-operation and Development 
(OECD) in Paris. The OECD expressed an interest in continuing dialogue 
with IFAC on the topic of governance and was especially interested in 
proposals regarding governance in state-owned enterprises. 

Future Meetings 
The next PAIB Committee meeting will take place in New York on 
October 2-4, 2006. The first meeting of 2007 will be held in Amsterdam 
on March 26-28, and the following meeting will be in Montreal on dates 
to be decided. 

 


