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This meeting summary of the International Ethics Standards Board for 
Accountants (IESBA) has been prepared for information purposes only. 
Except for approval of documents for public exposure and issuance of final 
pronouncements, decisions reported are tentative and reflect only the current 
status of discussions on projects, which might change after further 
deliberation by the IESBA.  
 
 
Operating and Strategic Plan 
The IESBA approved for issuance as an exposure draft an Operating and 
Strategic Plan for the period 2008-2009. The plan provides detail on the 
proposed strategic direction and intended projects and activities of the 
IESBA. The response period for the exposure draft ends on August 31, 2007. 
The IESBA will consider comments received at its meeting in October 2007. 
 
Independence II 
The IESBA approved for issuance as an exposure draft modifications to 
Section 290 and Section 291 to address: 
• Provision of internal audit services to an audit client; 
• Additional guidance related to the relative size of total fees received 

from an assurance client; and 
• Additional guidance related to contingent fees. 

The response period for the exposure draft ends on October 15, 2007. 
 
Independence I 
The IESBA commenced its discussion of the approximately 75 comment 
letters received on the December 2006 exposure draft proposing revisions to 
Section 290 and a new Section 291. The issues discussed by the Board 
included: 
• Principles/rules; 
• Split of Section 290; 
• Application to restricted use reports; 
• Entities of significant public interest; 
• Partner rotation; and 
• Definitions of key audit partner and engagement team. 
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Drafting Conventions 
The IESBA continued its discussion of the implications of the IAASB Clarity 
project on The Code of Ethics for Professional Accountants. 
 
Next Meeting 
The next meeting of the IESBA is scheduled to be held on October 24-26, 
2007 in Toronto, Canada. 


