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Contact: David McPeak, davidmcpeak@ifac.org 
 
This summary of decisions focusing on the recent work of the International 
Accounting Education Standards Board (IAESB) has been prepared for 
information purposes only. Except for approval of documents for public 
exposure and issuance of final pronouncements, decisions reported are 
tentative and reflect only the current status of discussions on projects which 
might change after further deliberation by the IAESB.  
 
 
Practical Experience Requirements 
The IAESB considered a revised draft of the proposed International 
Education Practice Statement (IEPS), Practical Experience Requirements – 
Initial Professional Development for Professional Accountants, which 
included changes that addressed comments resulting from discussion at the 
last IAESB meeting on the following:  
 

• Introduction of the practice statement; 
• Definition of formal education; 
• Framework for practical experience; 
• Applicability of guidance for accountants training in business; 
• Mentor roles and responsibilities; 
• Alternative mentoring arrangements; and 
• Registered employers; 

 
In considering the revised draft and the comments from the Consultative 
Advisory Group, the IAESB accepted the changes made to the proposed 
practice statement, subject to making editorial changes for purposes of 
clarifying the wording of the document in the following areas: Initial 
Professional Development; Demonstrating Professional Experience; 
Assessing Practical Experience; and Working with Employers.  
 
Following a page-by-page review of the document, the IAESB agreed 
unanimously to approve the publication of the practice statement, Practical 
Experience Requirements – Initial Professional Development for 
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Professional Accountants.  The publication of the IEPS is subject to the 
IAESB’s review and approval of all agreed editorial changes by electronic 
balloting, as well as to the PIOB’s approval of due process.   
 
 
Framework for International Statements 
The IAESB agreed that the public consultation on the Framework for 
International Statements will be conducted by using an online survey and by 
holding face-to-face meetings between the period of November 2007 and 
March 2008.  In addition, IAESB members reviewed and commented on the 
public consultation plan, which included defining the target audiences for 
both the online survey and face-to-face meetings, and identifying 
opportunities to hold face-to-face meetings.  Following a question-by-
question review, the IAESB approved the release of the online survey which 
will be posted to the IFAC website (http://www.ifac.org ) in November.  The 
findings of the public consultation will be discussed at the May 2008 IAESB 
meeting. 
 
The IAESB has decided to accelerate the schedule of the Framework project 
by holding 4 meetings in 2008 so as to ensure that the IAESB issues an 
Exposure Draft on the Framework by January 2009.  This schedule would 
also give the IAESB some flexibility in moving forward with its other high-
priority projects and those guidance projects which should be progressed 
during 2008. 
 
 
Approaches to CPD Measurement 
The IAESB received the first draft of the proposed International Education 
Paper (IEP), Approaches to Continuing Professional Development (CPD) 
Measurement, from the Professional Associations Research Network 
(PARN) consultants.  IAESB members reviewed and suggested changes to 
the following sections of the paper: the use of an output-based model for 
CPD measurement, the significance of case studies which demonstrate how 
member bodies use either input or output measures for CPD, and the 
application of the proposed model to describe CPD measurement by member 
bodies.  The IAESB will consider a revised draft of the education paper with 
the aim of approving the IEP for publication at the February 2008 IAESB 
meeting. 
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Revision of International Education Standards 
The IAESB reviewed the first seven of International Education Statements 
(IESs) with the aim of responding to whether the standards need to be re-
written in order to (a) include benchmarks to promote the measurable 
implementation of the IESs, (b) provide more guidance in the standards 
rather than in separate IEPSs, and/or (c) improve the overall clarity of the 
standards.  The standards were also reviewed to determine if any additional 
guidance needs to be developed to support member bodies.  Following an 
analysis of each of these briefs on the revision of IESs, a project proposal 
will be presented at the February 2008 IAESB meeting to identify the next 
steps as to which IESs require important revision and which IESs require 
additional guidance. 
 
 
Ranking of Medium-priority Projects 
The IAESB reviewed the set of medium-priority projects identified in the 
IAESB Strategic and Operational Plan, 2007-2009.  IAESB discussed the 
implications of starting these projects on the progress of the high-priority 
projects in terms of availability of resources and the time to completion of 
high-priority projects in the strategic plan.  The IAESB agreed that guidance 
in the form of practice statements should be developed in the following order 
of priority: 

• IES 3: Professional Skills; 
• IES 6: Assessment; 
• IES 8: Audit Specialization 

As a way forward, IAESB staff will develop the projects plans for each of 
these projects. 
 
 
Next Meeting 
The IAESB will hold its next meeting in San Diego, USA, from February 11 
to 13, 2008.  Further details will be available closer to the meeting date. 
 


