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Agenda Item

2-5 

 
Summary Notes on a focus group meeting held at the Institute of Chartered 
Accountants in Ireland as part of the Education, Training and Lifelong 
Learning Board meeting held on 23 April 2008. 
 
Attendees included practitioners, academics and Institute staff. 
 
The IFAC outline discussion paper had been circulated in advance of the meeting. 
 
Ronan O’Loughlin introduced this topic and the supporting paper, a copy of which 
is attached to these minutes.  This posed four key questions: 
 

 What is the appropriate definition for a professional accountant?  In the 
ensuing debate there was agreement that this is likely to be set at the level of 
a chartered accountant (or equivalent).  It was not seen as extending to 
include areas such as technician or other levels.  The Board considered that 
there were sufficient challenges to addressing the member body needs at the 
chartered/professional accountant level without extending this further. 

 
 At what level should the standards be set?  A discussion took place on the 

possible levels at which standards might be set.  Setting a standard at an 
ideal level to which only some member bodies could achieve was felt to be 
inappropriate.  Setting standards at a minimum level (lowest common 
denominator) was felt to be inappropriate also.  An alternative acceptable 
standard above a minimum standard to which weaker member bodies could 
converge was felt to be appropriate. 

 
 How should standards be set: inputs versus outputs:  The debate highlighted 

the ‘comfort’ that can be derived from input measures and that any output 
measures however desirable can be hard to assess.  A mix may be preferable 
on balance. 

 
 Education standards and convergence:   Education is impacted by many 

factors including the social structure and education infrastructure in any 
particular country.  Seeking to have a “one size fits all” is unlikely to work.  
Trying to set a standard which may not be achievable in many countries is 
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also likely to be unworkable.  Convergence in education is different to that 
which applies in accounting or auditing standards given global needs.  The 
existence of education standards may support a level of convergence but is 
unlikely to be an end in itself. 

 
 


