
CONFORMING AMENDMENTS TO ISA 560 (REDRAFTED) AS A RESULT OF ISA 
700 (REDRAFTED), FORMING AN OPINION AND REPORTING ON FINANCIAL 

STATEMENTS 

ISA 560 (Redrafted), “Subsequent Events” 
5(b). Date of approval of the financial statements – The date on which all the statements that 

comprise the financial statements, including the related notes, have been prepared and 
those with the recognized authority have asserted that they have taken responsibility for 
those financial statements. 

A2. In some jurisdictions, law or regulation identifies the individuals or bodies (for example, 
management or those charged with governance) that are responsible for concluding that all 
the statements comprising that comprise the financial statements, including the related 
notes, have been prepared, and specifies the necessary approval process. In other 
jurisdictions, the approval process is not prescribed in law or regulation and the entity 
follows its own procedures in preparing and finalizing its financial statements in view of its 
management and governance structures. In some jurisdictions, final approval of the 
financial statements by shareholders is required. In these jurisdictions, final approval by 
shareholders is not necessary for the auditor to conclude that sufficient appropriate audit 
evidence on which to base the auditor’s opinion on the financial statements has been 
obtained. The date of approval of the financial statements for purposes of the ISAs is the 
earlier date on which those with the recognized authority have asserted determine that all 
the statements that comprisinge the financial statements, including the related notes, have 
been prepared and that those with the recognized authority have asserted that they have 
taken responsibility for those financial statements. 

A3. The auditor’s report cannot be dated earlier than the date on which the auditor has obtained 
sufficient appropriate audit evidence on which to base the opinion on the financial 
statements,.1 Sufficient appropriate audit evidence includes including evidence that all the 
statements that comprise the financial statements, including the related notes, have been 
prepared and that those with the recognized authority have asserted that they have taken 
responsibility for those financial statements … 

 

                                                 
1 ISA 700 (Redrafted), paragraph 41. In some cases, law or regulation also identifies the point in the financial 

statement reporting process at which the audit is expected to be complete. 
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