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Section 1 Report Overview 
1.1 This report summarizes the activities of the IAESB for the period May 11 to July 30, 

2009. 

 

Section 2 Meeting Updates 
2.1 During the period covered by this report, the IAESB met once on June 22-24 in New 

York, USA. The IAESB has scheduled its last 2009 public meeting on October 26-28 
in Brussels, Belgium. The IAESB’s Consultative Advisory Group (CAG) will meet 
on September 17-18 in Amsterdam, The Netherlands. 

 

Section 3 Significant Project Status/Updates 
 

Framework for International Education Standards 
3.1 At its June meeting the IAESB undertook a full review of the significant comments 

received from respondents on the exposure draft of the proposed Framework for 
International Education Standards (the Framework). The IAESB agreed with the task 
force’s proposals to: (1) acknowledge the diversity of roles in the accounting 
profession, including the role of the accounting technician, (2) continue the use of 
initial professional development and continuing professional development to describe 
the stages of a professional accountant’s career, but recognize that different points of 
qualification exist globally, and (3) use universally accepted definitions in education 
as the preferred alternative, but ensure that new terms are defined within the 
Framework document and the IAESB Glossary. At its October meeting the IAESB 
will consider a revised document, and it is planned that following a page-by-page 
review the document will be approved for publication at that time. 

 
IAESB Glossary and Guide on Drafting Conventions for IAESB Pronouncements  
3.2 At its June meeting the IAESB considered the significant comments received from 

respondents on the exposure draft of the Explanatory Memorandum for the IAESB 
Drafting Conventions. The IAESB agreed with the task force’s proposals to: (1) 
discontinue the use of a presumptive requirement; (2) clarify the structure of the 
standards; and (3) ensure that the IAESB definitions for the terms, “consider” and 
“evaluate”, are consistent with the definitions used by other IFAC boards and 
committees. At the October meeting the IAESB will consider a summary document 
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on the drafting conventions, and it is planned that following a full review the 
summary document will be approved and included in the Framework document for 
publication. 
 

2010-2012  Strategy and Work Plan 
3.3 The IAESB discussed the coverage of issues in a revised draft of the proposed 2010-

2012 Strategy and Work Plan (the Strategy and Work Plan) at its June meeting. The 
proposed document has been developed from comments obtained from extensive 
consultation with interested stakeholders in accounting education and the IAESB 
CAG. The proposed Strategy and Work Plan sets out the projects and activities for the 
IAESB over the next three years with a particular emphasis on the revision of the 
International Education Standards (IESs), the development of an adoption strategy, 
continued development of implementation guidance, and the execution of the board’s 
communications plan. Following the discussion on the coverage of issues and a page-
by-page review of the revised Strategy and Work Plan, the IAESB approved the 
exposure draft for release to obtain public comment. The closing date for the 90-day 
comment period is October 5, 2009. 
 

Revision of the International Education Standards  
3.4 At its June meeting the IAESB reviewed and discussed key issues of a project that 

aims to revise the eight IESs. The standards prescribe principles needed to implement 
good practice in learning, development, and assessment of a professional accountant. 
More specifically, the project aims to (1) delete outdated or redundant sections, (2) 
update sections so as to reflect the Board’s experience, and (3) improve clarity. 
Following this discussion, the IAESB instructed the Steering Committee to prepare a 
project proposal for discussion by the board at its October meeting with the aim of 
agreeing an approach to revise the IESs.  

 
Guidance on Assessment 
3.5 At its June meeting the IAESB received a progress report on the data collection phase 

of a project that aims to develop guidance to support member bodies implement IES 
6, Assessment of Professional Capabilities and Competence. The guidance will 
include examples of good practice in the area of developing, marking and 
administering a final assessment required for qualification as a professional 
accountant. The task force will prepare a first draft of an Information Paper for 
IAESB discussion at its October 2009 meeting. 

 
Guidance for Professional Skills & General Education 
3.6 The IAESB received at its June meeting a progress report on the deployment of a 

survey questionnaire on identifying the needs of IFAC member bodies for 
implementation guidance on IES 3, Professional Skills and General Education. The 
proposed guidance is expected to provide examples of good practice on how IFAC 
member bodies identify and assess professional skills at the point of qualification and 
during an accountant’s career. The IAESB will consider an Issues Paper to finalize the 
content of guidance for discussion at its October 2009 meeting. 

 
 

Page 2 of 3 
 



Agenda Item 8-1 
IAESB CAG Meeting – Amsterdam, September 17-18, 2009 

 

Page 3 of 3 
 

Section 4 International Relations and Communications 
4.1 Since the date of the previous report, I have spoken at the following events: 

• 32nd Annual European Accounting Association Congress, May 15, 2009, 
Tampere, Finland; and 

• Consultative Committee of Accountancy Bodies of the United Kingdom, May 21-
22, 2009, Edinburgh, Scotland. 

In addition, IAESB representatives made the following presentations during this 
period: 
• Antea Network meeting, May 15, 2009, Paris, France; 
• British Accounting Association (BAA) Accounting Education Special Interest 

Group (SIG), Annual Conference 2009, May 20-22, 2009, Essex, England; 
• May 2009 Small and Medium Practices Committee meeting, May 21-22, 2009, 

New York, USA; 
• XIII BDO Annual Latin American Regional Meeting, June 1-3, 2009, Lima, Perú;  
• Colegio de Contadores Publicos de San Luis Potosi, June 2, 2009, San Luis 

Potosi, Mexico; 
• Professional Associations Research Network (PARN) Conference, Approaches to 

CPD Measurement, June 16-17, 2009, Dublin, Ireland; and 
• VI Congreso Nacional de Contabilidad Pública, July 15-17, 2009, Bogota, 

Columbia. 
 

Section 5 Operations and Other Matters  
5.1 On August 5 the International Association for Accounting Education and Research 

(IAAER), will hold a meeting in New York to provide feedback on the research 
proposals submitted by the four winning research teams of the IAAER/ Association of 
Chartered Certified Accountants (ACCA) Research Competition. Each of these 
research proposals covers topics relating to the IAESB mandate. Comments from 
IAESB members will be presented to each of the research teams to provide direction 
on project related issues.  

 
 
 


