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This meeting summary of the International Ethics Standards Board for 
Accountants (IESBA) has been prepared for information purposes only. 
Except for approval of documents for public exposure and issuance of final 
pronouncements, decisions reported are tentative and reflect only the current 
status of discussions on projects, which might change after further 
deliberation by the IESBA.  
 
 
Conflicts of Interest 
The IESBA approved a project proposal to develop additional guidance for 
professional accountants when dealing with conflicts of interest. The project 
will address matters such as: 
• Providing a definition of a conflict of interest;  
• Providing additional guidance on the types of conflicts that could be 

encountered; 
• Providing additional guidance on the mechanisms that can safeguard 

confidential information and assist in the managing of conflicts of 
interest; and 

• Developing a process that accountants could follow to identify and 
address conflicts of interest or potential conflicts of interest. 

 
Responding to Fraud and Illegal Acts 
The IESBA discussed a draft project proposal to develop additional guidance 
for professional accountants when encountering a suspected fraud or illegal 
act. 
 
Impact Analysis 
The IESBA discussed an impact analysis. The IESBA discussed a 
retrospective pilot testing focusing on the partner rotation provisions of the 
revised Code. The IESBA concluded that, because of the significant 
challenges associated with implementing the impact analysis process, it 
would be useful for the two project task forces (Conflicts of Interest and 
Responding to Fraud and Illegal Acts) to perform such an analysis so that the 
process can be refined as necessary for efficient ongoing application. 
 
Strategy and Work Plan 2010-2012 
The IESBA discussed a draft Strategy and Work Plan 2010-2012 that sets out 
the IESBA’s activities and priorities for the next three years. 
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Next Meeting 
The next meeting of the IESBA is scheduled to be held on February 17-18, 
2010 in New York, United States 


