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Outline of Explanatory Memorandum for  

Exposure Draft on the 

Revision and Development of Learning Outcomes from  

ICT and Professional Skepticism Perspectives 

 

Introduction 

- Describe the purpose of Explanatory Memorandum 

Background 

- Describe extant versions of IESs 2, 3, 4, and 8 and their coverage of ICT and professional 

skepticism 

- Describe the projects’ research and consultation activities 

- Discuss the Board’s decision to revise or develop new ICT and professional skepticism learning 

outcomes 

- State the purpose of project and public interest objective 

Effective Date 

- Describe activities and timeline of project activities.  

- Discuss the proposed Effective Date of January 1, 2021. 

 

Significant Issues 

1. Revision and Development of ICT Learning Outcomes 

a. Identification and Development of ICT Elements 

- Describe the scope and focus of the ICT project 

- Describe the 5 ICT Elements 

b. Revision and Development of Learning Outcomes 

- Explain the objective of producing high-quality learning outcomes and their intended 

impact on stakeholders 

- Describe how evidence gathered supports revision  and development of learning 

outcomes for IESs 2, 3, and 4  

c. Formulation and Specificity of Revisions to Learning Outcomes 

- Explain the use of principles-based learning outcomes and describe how granular learning 

outcomes can increase the usability of principles-based learning outcomes 

 

2. Revision and Development of Professional Skepticism Learning Outcomes 

a. Importance of professional skepticism to the competence of all professional accountants 

- Discuss professional skepticism as a competence for all professional accountants 

including performing the role of an auditor and engagement partner 

- Discuss professional skepticism as a competence needed for the professional 

accounting education of both aspiring and professional accountants 

b. Pervasiveness of skills relevant to professional skepticism across several Competence Areas 
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- Describe the broad nature of professional skepticism and its influence on competence 

areas of IESs 2, 3, 4, and 8 

c. Description of professional skepticism and professional judgment competence area 

- Explain why Professional Skepticism and Professional Judgment has remained 1 

Competence Area 

 

3. Clarifying and Conforming Changes to Extant Learning Outcomes 

a. Nature of Clarifying and Clarifying Changes 

- Describe the types of drafting changes made 

 

4. Presentation of Learning Outcomes 

a. Value of integration of IPD accounting education requirements for professional competence   

- Professional competence requires integration of areas of technical competence, 

professional skills, professional values, ethics and attitudes 

- Presentation of the Learning Outcomes in a single combined standard provides users 

with a more comprehensive view of the IPD learning outcomes, enabling them to better 

identify relationships between learning outcomes in the different domains of 

professional competence and plan accounting education programs accordingly. 

- A combined standard presentation assists in identifying commonality that exists among 

3 domains of professional competence with the aim of rationalizing the content of the 

standards, and leveraging Explanatory Material to support the learning outcomes 

across all 3 domains. 

 

b. Continued importance of the rationale for the original presentation as separate standards: 

- the existence of different stakeholders with interest in only specific areas of IPD;  

- the need to consider how member bodies organize and operate across areas of 

education, assessment, and practical experience; 

- importance of giving due prominence on Ethics Education in the Professional 

Accounting Education Program via a separate IES,  in order to reinforce values, ethics, 

and attitudes 

 

c. Potential Length and Complexity of a Combined IES 2, 3, and 4 

- A combined standard will be longer than any of the individual extant standards (approx. 

20 pages – compared to IES 2 (12 pages), IES 3 (11 pages), and IES 4 (15 pages)  

- Creates a more substantial body of explanatory material needs to be organized and 

sequenced to address the learning outcomes and related requirements across all 3 

areas 

 

Guide for Respondents 

1. Request for General Comments 

- General statement requesting comments on all matters addressed by the Exposure Draft 

- Instructions on providing comments (e.g., Reference to specific learning outcomes or specific 

paragraphs, request specific suggestions for any proposed changes to wording, and 

indication of agreement with proposal) 
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2. Request for Specific Comments 

Proposed Questions 

a) Revision and Development of ICT Learning Outcomes 

i. Appendices 1, 2, and 3 have been updated for skills and behaviors related to ICT and 

provides learning outcomes for various competence areas within IESs 2, 3, and 4.  Do 

you agree with the proposed learning outcomes provided in Appendices 1, 2, and 3?  

If not what changes would you suggest?  Are there any additional learning outcomes 

that you would expect from an aspiring professional accountant related to ICT? 

ii. Do the proposed ICT learning outcomes listed in Appendices 1-3 capture adequately 

the minimum levels of proficiency to be achieved by an aspiring professional 

accountant by the end of IPD? If not, what changes do you suggest? 

iii. Are there any terms within the proposed learning outcomes of IESs 2, 3, and 4, which 

require further clarification? If so, please explain the nature of the changes? 

 

b) Revision and Development of Professional Skepticism Learning Outcomes 

Proposed Questions 

i. Appendices 1, 2, and 3 have been updated for skills and behaviors related to 

professional skepticism and provides learning outcomes for various competence areas 

within IESs 2, 3, and 4.  Do you agree with the proposed learning outcomes provided 

in Appendices 1, 2, and 3?  If not what changes would you suggest?  Are there any 

additional learning outcomes that you would expect from an aspiring professional 

accountant related to professional skepticism? 

 

ii. Appendix 4 has been updated for skills and behaviors related to professional 

skepticism and provides learning outcomes for various competence areas within IES 

8.  Do you agree with the proposed learning outcomes provided in Appendix 4?  If not, 

what changes would you suggest? Are there any additional learning outcomes that you 

would expect from an engagement partner related to professional skepticism? 

 

iii. Considering the changes that have been made to Appendices 1 to 3 for professional 

skepticism, are the minimum levels of proficiency included in the proposed revised 

IESs 2, 3, and 4 appropriate for each competence area?  If not, why?   

 

iv. Do you anticipate any impact or implications for your organization, or organizations 

with which you are familiar, in implementing the proposed learning outcomes included 

in IES 2, 3, 4 and 8 (Revised)?   

 

c) Conforming and Clarifying Changes to Extant Learning Outcomes 

Proposed Questions 

i. Are conforming and clarifying changes to extant learning outcomes clear and easy to 

understand?  If not, please explain.      

ii. Are there any other terms resulting from the conforming and clarifying changes to extant 

learning outcomes which require further clarification? If so, please explain the nature of 

the changes.    
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d) Presentation of Learning Outcomes 

Proposed Questions 

i. Does the combining of IESs 2, 3, and 4 (See Appendix 5) provide an integrated and 

comprehensive view of the IPD accounting education requirements? If not, what 

changes do you suggest? 

ii. Does the combining of IESs 2, 3, and 4 (See Appendix 5) facilitate the adoption and 

implementation of IPD standards for the content of professional accounting education? 

If not, what changes do you suggest? 

iii. Do you anticipate any impact or implications for your organization, or organizations 

with which you are familiar, in implementing the combined IES 2, 3, and 4 (Revised)? 

iv. Do you agree that these proposals will help the IAESB to achieve its objective of 

improving clarity in its pronouncements? If you disagree, please indicate what changes 

you would make and why? 

 

Proposed Conforming Amendments 

1. IAESB Glossary of Terms 

Information and Communications Technology 

Information and 

Communications Technologies  

A diverse set of technologies, techniques, and processes 

used by organizations to capture, manage, and 

transform data that is used to effectively communicate 

business insights.   

Data and Information Data are facts or figures that when processed, interpreted, 

organized, structured, or presented so as to make them 

meaningful or useful, are called information. 

  

Professional Skepticism 

Intellectual curiosity One’s desire or persistence to invest time and energy into 

learning more about a person, place, thing or concept. 

Critical thinking A process one goes through to make an objective analysis 

and evaluation of an issue to reach an informed conclusion. 

Questioning mindset An attitude that results in posing a series of questions to 

gather and evaluate information. A questioning mindset is 

fundamental to the application of critical thinking.   

Professional judgment The application of relevant training, knowledge, and 

experience, within the context provided in relevant 

professional standards, in making informed decisions about 

the courses of action that are appropriate in the 

circumstances.  
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Supplement to Exposure Draft 

1. Staff document showing proposed changes to IESs 

- Exhibit 1. Mapping Document 

- Exhibit 2. Tracked Changes 

 

Appendices 

1. IES 2 Table 1 Revised & New Learning Outcomes 

2. IES 3 Table 1 Revised & New Learning Outcomes 

3. IES 4 Table 1 Revised & New Learning Outcomes 

4. IES 8 Table 1 Revised & New Learning Outcomes 

5. Proposed Combined IES 2, 3, and 4 

 


